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THIS MORTGAGE 7 S2cunty Indrument”) is given on MAY 10, 1996
The morggagor v VICTOR CEHMTENO AND JUIMTH CENTENQO, HUSBAND AND WIFE

(“Horeower™ s This Secarity lustowsents eiven o GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
whih s erganized and existing under the lav/s o8 STATE OF WISCONSIN

ined whose address s 6700 FALLBROCA AVENUE SUITE 293, WEST HILLS, CALIFORNIA 91307

Lender”). Borrower iwes Lender the principal sumt'al One Rundred Thirty Three Thousand Eight Hundred Forty Five and 007100
Doblars (0.5 13),845,00 Lo This debt il evdenced by Borrower's nete dated the same date as this Security
Instrissnent {"Note™), which provides tor manthly psymdms. vah the full debt, of pot paid earlier, due and payable on

JUNE {2026 . This Security” instruntent secures o Leader: (a) the repayment of the debt eviden-
ced hy the Note, with interest, and sl renpewaly, extensions Zad podifications, (0) the payment of all other sums, with
terest, advapced under puragraph 6 o pridect the secunty wf Y Security lastrument; and {c) the performuance of
Horrower's covenants and agreements under thiv Security Instrumeatand the Nete,  For diis purpose, Borrower does
herehy martguge, grant and convey (v Leader, the following described provcny located in Q0K

County, Biimus:

LOT 53 IN HULBERT FULLERTON AVENUE HIGHLANDS NO. 7, BEING A SUBDIVISION IN THE

WEST /2 OF THE SOUTH EAST U4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PN LA-28-409-003-0000

TLLTLEIG

whrch has the address ol 38583 W, SCHUBERT CHICAGO

et Wit

Hlinas 60639- ("Praperty Address®);
[F1p ¢
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e Together with all the improvements pow or hereafler erected on the propedy, and all casements, rights,
":'qppurtununceﬁ. rents, royaities, minersl, oil and gus nghts and profits, water rights and stock and all fixtures now or
ﬁcrcatlur u part of the property. All replacements and additions shall also he covered by thix Security Instrument. All of the
foreganng s referred o n this Securty instrument as the "Property "
A HORROWER COVENANTS that Borrower s lawfully setsed of the estate herehy conveyed and has the rght to
”:;"nurlgugc. grant and convey the Pruperty and thut the Property ix unencombered, except for encumbrances of record,
‘:Bnrrnwcr warrants and will defend generally the title o the Property sgainst all claims and demands, subject to any en-
umbrances of record.
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Paynent of Principul, Interest and Late Charge.  Borrower shall pay when due the principal of, and interest o,
the debt evidenved by the Note and late charges due uader the Note,

I, Moathly Puyments of Tuxes, Insurance und Other Charges,  Borrower shall dnclude in each monathly payment,
together with the principal and intecest as sct forth in the Note and any late charges, & sum for {a) tases and special as-
sessents levied ur tobe levied againat the Property, (b) leasehold payments or ground rents on the Property, and (¢}
prenvunrs for insursneeegquired under Paragraph 4. In any year in which the Lender must psy a worigage insurance
premuum e the Secretaly 2 Housing and Urban Development ("Seeretary™), or in any year in which such premism wiould
huve beett required iF Lended ol held the Security Instrument, cach monthly payment shall also iclude cither (i) & sum for
the annual mortgage myuranes reemium to be paid by Lender to the Secretury, or (i1} a monthly charge instead of o
moreage insuraee premivm if this Pecerity Instrument is held by the Secretary, in 8 reasonable smount o e determined
by the Secretary. Except for the montaly charge by the Secretary, these items are called "Escrow [tems™ wnd the sums paid
to the Lender are valled "Escrow Funas.™

Lender may, at any time, collect and neld Smosnts lor Escrow flems inoan aggregate amount not to exceed the max-
imum smount that may be required for Borrower's“escrow account under the Real Estate Settlement Procedures Aet of
1974, 12 LLE.CL Section 2601 et seq. and implemeating regulations, 24 CFR Purt 3500, us they muy te amended from time
to time CRESPA™) exuept that the cushion or reserve peiritted by RESPA for unanticipated dishursements or dishurye-
ments belore the Borcower's payments are avatlable in the aceorit may not be based on amounts due for the mortgage in-

.

Sy
+

SUrHNCE premium,

If the amounts held by Leader fur Escrow Jtems exceed th amounts permitted to be held by RESPA, Lender shall
deal with the excess funds as required hy RESPA, If the amounts of Tiady held by Lender at any time are not sufficient to
puv the Escrow ltems when due, Lender may noufy the Borrower and’ require Borrower to make up the shortage or
defiviency us permitted by RESPA. detivieney on or before the date the item bicoines due,

The Escrow Funds are pledged as additional securnity for all sums secured b this Security Instrument. I Borrower
tenders tu Lender the full payment of all such sums, Borrower’s account shall be'ciedited 2vith the balance remuining for all
instulbinent items (a), (h). and (¢} and any mortgage insursnce premium installerent tiat Londer has mot become obligated
o puy 1o the Secretary, und Lender shall promptly refund any excess finds to Borroera Immedinely prior o the
foreclusure sale of the Propecty or its acquisition by Lender, Borrower's account shall be creaiisd withy any halapce remain-
g for all installments for tems {a). (b), and (v),

J. Applicution of Puyments, All payments under Paragraphs | and 2 shall be applivd by Lerdoras jollows:

Farst, to the mortgage insursnce premivm to be paid by Lender to the Secretury or (o the mon?aty charge by the
Seceetary instead of the monthly martpage insuranee premium;

Secod, o any xes, specia) assexsments, leasehold payments or ground reats, and fire, flood and otheraszard in-
SUTABCE PCINIUINS, #8 Tegqured;

Thurd. to interest due under e Noe;

Fourth, i amortization of the principa) of the Note,

Fitth, to late charges due under the Note,

4. Fire, Fleod und Other Huzard lnsorance,  Borrower shall insure all improvements on the Property, whether now in
extstenive of subsequently crected, sgainst any hazards, casualtics, snd contingencies, including fire, for which Lender
reueres insuranvce, This insurance shall he maintained in the amounts and for the periods that Lender requires, Borrower
shall also insury all wnprovements an the Property, whether pow in existence or subsequently erected, against loss by
Huods 1o the extent required by the Secretary. Al insurance shull be vurried with companies approved by Lender. The in-
surdnve polivies and any renewals shall be held by Lender and shalk include Joss payshle clauses in fuvor of, and in a form
acceptuhle o, Lender.

Page 2o h
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Iy the event of loss, Burrower shall give Lender immediute notice by mail. Lender may make proof of loss if not made
progapdly by Horrower, Each insurance company concerned is herehy authorized and directed 0 make payment for such
fuss directly o Lender, instead of 10 Borrower and to Lender jointly. Al or any psrt of the insucance proceeds may be up-
phied by Lender, ut ity option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument,
first to oy delinguent senowars spplied in the order in Faragraph 2, and then to prepayiment of principal, or (b} o the res.
tortion ve repair of the damaged Property. Any application of the proveeds W the principal shall not extend or postpone
the due dute of the monthly payments which are referved o in Paragraph 2, or change the amount of such paymems. Aay
ewess isUTANCe proceeds over o smount regquired o pry all outstamding isdebtedness under the Note and this Secunty
{ostrment shall he pmd W the entity tegally entitied theretu.

In the event of foreclosure of this Securty Instrument or uther transfer of tide to the Property that extinguishes the
ilehtedness, wll nght, ttle and interest of Borrower in and to insurapce policies in force shall puss to the purchaser.

5. Uccupuney, Presecvation, Maintensnce und Protection of the Praperty; Borrower's Loun Application; Leaseholds,
Hurcower shall oeeupy, establish, and use the Property as Borrower™s principal residence within sixty days after the execy-
ton of thiy Secunty. instruntent amd shall continue (o eecupy e Property us Borrower's principal residence for at feast one
vear after the dptc o8 accupancy, unless the Secretary determines this requirement will cnuse undue hardship for Borrower,
or unless extenuating Cireuestanees exist which ure heyond Borrower's control,  Borrower shall notify Lender of wrry ex-
tonuating circumstang sy, o Rorrower shall not commit waste or destroy, damage or substantiaily change the Propeny or
ailow the Froperty e deteno,sie, reasonahie wear and tear exeepted.  Lender may inspect the Property if the Property (s
vacant ur shandoned or te (oan i in defaull,  Lemder may take ressonable action o protect and preserve such vacant o
abandoned Praperty. Borruwer shall alse be an defavlt if Borrower, during the losn application process, gave materially
fuise or inaveurate information or st :Gments o Lender (or failed to provide Lender with any matenal information) in connec-
twn with the Joun evidenced by the Note/ indlusfing, but ot limited to, representations concerning Borrower's oceupamy of
the Property as o pnovipat residence. 17 this_Secority [nstrument (5 on & leaxehold, Borrower shall comply with the
prrevistons of the lease. 18 Borrower ucquires fle Gl to the Propenty, the leasehold and fee title shall not be merged undess
Lender ugrees to the metpger in writing,

f. Charges to Burrower and Protection of Lerdes'’s Rights in the Property,  Borrower shall pay all governmental or
municipad charges, fines 5nd impositions that are not includc ia Paragraph 2. Borrower shall pay these ohligations on time
direetly 1o the entity which 15 owed the payment. 1 failure to guy would adversely affect Leader’s interest in the Property,
upen Lender's request Borrawer shall promptly furnish to Lenderrepzints evidenving these payments.

It Borrower tails to make these peyments or the peyments ezuvired by Parngraph 2, or fails to perform any other
covenants afid agreements comtained in this Sceurity Instrument, or there 12/s legal proveeding that may significantly affect
Lender’s nghts in the Property (wich ks # proceeding in hankruptey, for condennation or to enforce laws or regulations),
then Lender muy du and pay whalever is necessary to protect the value of the Praperty and Lender’s rights o the Property,
mncluding payment of taxes, hazacd isurance and other tems mentioned in Paragrapt 2.

Amy amonnts disbursed by Lender under this paragraph shall become an wddicongl debt of Borrower and he
secured by this Security {nstrument,  These amounts shall bear interest from the dute of dishurssment. at the Note rate, and
at the aption of Lender, shall be immediately due und payable,

7, Condemnation, The proveeds of uny award or claim for damayes, direct or consequenticiyin cohnection with uny
candemnation or other aking of any part of the Property, or for vonveyance in place of condemnpuativat, ar-lisreby assigned
and shall be pad t Leader to the extent of the full wmourt of the indebtedness that remains unpaid unded the Wete and this
Securty Instrument,  Lender shall apply such proceeds to the reduction of the indehtedness under the 49pie und this
Security (nstrument, first o any delinquent smounts applizd in the order provided in Paragraph 3, and then toprepayment
of principal,  Any application of the proceeds o the principal shall not extend or postpone the due date of the ronhly
puyments, which are referred o in Paragraph 2, or change the amount of such payments, Any cxvess provecds over an
smount reguired to pay afl outstanding iedehtedness under the Note and this Secunity Instrument shall be paid to the entity
tewslly eatitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,

9, Girounds Tor Acceleration of flebt,

() Defyult.  Leader may, except s limiled by regulations jssued by the Secretary in the case of payment
detaults, require immediate payment in full of all swms secured by this Security fnstrument if:
(i) Barrower defaults hy failing to pay in full any monthly payment required by this Secunty Instrument prior to
uor on the due date of the next monthly payiment, or
{1i) Burrewer defaults by failing, for a period of thirty deys, to perform any other obligations contzined in this
Security [nstrument.
{h) Sule Withou! Credit Approval,  Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

Page Vot b
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{1 Ak or pert of the Property, or a beneficial interest in 4 trust owning all or part of the Property, is sold ar
utherwise transterred (vther than by devise or descent) by the Borrower, sad
(u} The Property is nof oveupied by the purchaser or grantee as his or her principal residence, or the pur-
chaser or grantee does su oceupy the Property, but his er her credit has oot been approved in accordanee
with the requirements of the Secretary,
(e} No Waiver, it circomstances ocour that would permit Lender o require immediate payment in foll, b
Leader does not require such payments, Lender doey not watve its rights with respect to subsequent events.
{d) Kegulutions of HUD Seeretory.  [n many circumstances regulations issued by the Secretary will limit Lender's
nghts in the vase of pavinent defaulis ta require immediate payment in full and foreciose if not paid.  This Secunty
{nstrument does pot awthorize avcelerstion ur foreclosure if aof permied by regulations of the Secretary,
iv) Murtguge Not lnsured.  Borrower agrees that should this Security lnstrument and the Note secured thereby
not be eligible for insurance under the Nations) Housing Act wathin 60 DAYS _ from the date kereof, Lender
thaty. 42 its nption and notwithstnding roything v Parsgraph 9, require immediate payment in fulf of aff sums
seenred Mythis Secarity Instrument. A written statement of any authorized sgent of the Secretury dated sub-
sequent W S0 DAYS fram the date hereof, declining w insure this Security {nstrument and the Note secured
thereby, shialloc deemed conclusive proot of such ineligibility. Notwithstanding the foregoing, this option may not
e exervised ty Lender when the unavailability of insurance i soleiy due to Leader’s failure to remit 8 mortgage
insutance preimium fo e Secretsry,

10, Reinstulement,  Bodroscer his u night W be seinstated if Lender has required imniediate payment in tull because
of Burrower's fadure to pay a0 Goroust due under the Nete or this Security Instrument.  This right applies even abler
toreclosure proceedings wre institited, To reinstate the Security Instrument, Borrower shindl tender in & lump sumn all
atnouats reiuired to bring Horrower's acesdrocurrent including, o the extent they are obligations of Borrower under this
Security [nstrument, toreclosure costs and reasaaile and customary attorneys® fees and expenses properly associated
with the toreclosure proveeding.  Upon reinstat»ment by Borrower, this Sceurty [nstrument and the abligations ihat it
sectres shall yemain in effect as it Lender had not wsgwizad iimediate payment in full. However, Lender is not required s
permit reanstatement 1f: (@) Lender has accepted reinstateraedt afler the commenceineat of foreclosure proceedings within
two vears iuncthately preceding the commencement of & turrent foreclosure proceeding, (ii) reinstatement will preclude
tureclosure on different giounds in the future, of (it} reinstatem:nt will 2dversely uffect the priority of the lien created by this
Secunty {nstrument.

1. Borrower Not Released; Furheurance By Lender Not g Walvir,  Extension of the time of payeent or modification
of witiertization of the sums secured by this Security Instrument geaated by Leadsr o gny suceessor in interest of Borrower
shall not wperate to release the hahidity of the vriginal Borrower or Borrowr's successor in ipterest,  Lender shall not be
requtred 1o conpieace priwesdings agrinet gy successor ininterest or refiie o ex’end titme for paymem or othenvise
atodily amortization of the suwns secured by this Security {nstrtanent by reasun of any” demand made by the oripinal
Horrnwer or Horrower's successors in interest.  Any torbenrance by Lender in exereising <ny right or remedy shall aut be 4
warver obor preciude the exercise of gay right or remedy.

12, Successors and Assigns Baund; Joint und Severa! Linhility; Co-Signers, The ovenants and agreements of tus
Seennty Instrumet shall bind and henelit the successors and assigng of Lender and Borrower, subject o the provisions of
Parsgraph 9.h, Barrower's covenants snd ggreements shall be joint and several. Any Borrower wha cotsigns this Secority
tostrwment but does not execute the Note: (#) 18 co-sigrung this Secunty Instrument only 1o mortgage, granioid Gonvey that
Horrower's interest in the Propesty under the terms of this Security instrument; (b) i aot persnpally obligarsd o pay the
sutns secured by this Seeurity fnstrument; gid {o) agrees that Leader and uny other Burtower may agree @ extend, maodity,
torbewr o make any accommodanons with regard o the erms of this Security Instrument or the Note withiwi that
Hurrower's cunsent.

L}, Natices,  Any notice to Borruwer provided tor in this Secunity Instrument shall be given by delivering it or by muil-
1y it by first vlass mail uatess applicable law requires use of woother method,  The aotice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender,  Any notive to Leader shabl be given by first class
mitid to Lewder’s address stated herein or any address Lender designales by notice o Borrower,  Any notice provided for in
this Securty Instrument shall be deemed 0 have bheen given o Horrower or Lender when given s provided i this
parageaph.

W, Governing Law; Severahiflty.  This Security Instrument shall e governed hy Federal law und the law of the juris-
thelion 1 which the Property is lovated. In the event that any provision or chause of thix Security Instrument or the Note con-
thets with applivable law, such contlict shall nut affect uther provisions of this Security Instnanent or the Note which can be
piven eftect without the contlicting provision.  To this end the provigions of this Security tnstrument and the Note are
declared 1o be severahle,

L5, Burrower's Copy.  Buorrower shall be given one confurmed capy of this Secunty Instrument,

Juge dar b
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16, Assignrment of Rents, Borrower unconditionz!ly assigns and transters 1o Lender all the reats and revenues ol
the Propety. Borrower authonzes Lender or Lender's ugents to collect the rents and revenues and hereby dirgets each
tenunt of the Property t pay the rents to Lender or Lender’s agents, However, prior to Lender's notice to Borrower of
Hurrower's breach of any covenant or ayreement in the Securty [nstrument, Borrower shall collect and recesve all rents and
revenues of the Property as trustee Jor the beaefit of Lender and Borrower. This assignment of rents canstilistes an ahsalute
asstgnament and not an asstgament tor additional security only,

If Leader gives antice uf breach to Bogrower: (a) all rents received by Borrower shall be held by Borrower as trusiee
fur benefit of Lender only, ta be applied t the sums secured by the Security Instrument: (b) Lender shall be entiled to col-
lect and recenve all of the rents of the Property: and () cach tenant of the Property shall pay all rents due and unpaid to
Lender or Lender's agent on Leader's written demand to the tenant,

Borrower has not executed sny privr assigament of the reats and hax ot and will not perform any sct that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter epon, take control uf or maintain the Property belure or after giving notice of
breach o Borrower, However, Lender or a judicislly sppointed receiver may do so at any time there is a breach, Any ap-
plication of reatsahall aot cure or waive any detault or invalidate nny other right or remedy of Lender.  This assignment of
rents of the Property sGiall terminate when the debt secured by the Secunty [nstrument is paud in full.

NON-UNIFORM COVEN ANTS. Burrower and Lender further covenant and agree as follows:

17, Foreclosure rovedure,  1f Lender requires inmediate payment in full under purugraph 9, Lender may, without
further demund, foreclose (i Security Instrument by judicial proceeding and invoke uny other remedies permitted by up-
pliculle luw, Lender shall be‘entiied s collect ull expenses incurred in pursuing the remedies provided in this puragruph
17, including, but not limited to, ressanable sttorneys’ fees und costs of title evidence,

i%. Relesise.  Upon payiment of al sums secured by this Secority Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borsower shall pay any recordation costs,

19. Wuiver of Homestead, Borrowe watses all right ot homestead exemption in the Property,

20. Riders 1o this Security nstrument, ¥ o or more riders are executed by Borrower and recorded together with
this Secunty [nstrument, the covenants und agreemeais o each such rider shall be incorporated into and shall amend and
supplement the covenapts and agreements of this Secarv Instrument as if the rider(s) were a part of this Secority
{nstrument, [Check applicable box{esy|

D Rehatliton Loan Rider ’___I Tax-Exempt Eianving Rider D Rider for Section 248 Mortgage
[:I (onduinim Rider D Graduated Paymyat Rider [:] Growing Equity Rider

Planned Uit Devetopment Rider

Other (Speaity)

ARM RIDER

BY SIGNING BELOW, Borrower sceepls and agrees to the lerms conlained in(wis Security [nstrument and in any

rider(s) executed by Borrower and recorded with il

Witmeases:

VICTOR CENTENO _Burrower

C
" Lo fﬁﬁ) am (Seah)

.- JUDITH CENTENO -Borrower

{Seal)
-Borrower

TLLI2£96

(Seal)
-Borrower
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STATE OF ILLINOI\ ) _ COOK County ss:
L V"&L-'f“:LCE\M«,DL a Notary Public in ang for wﬁ cuunty and state,

o hereby vertify that wg'rgng;g NTENO AND JUDITH CENTENO NS pand ard wo

© persenally known to me to be the same person(s) whose nume(s) subseribed to the foregoing instrument, appeared hefore
me this day in person, and neknowledged that — hefshefthey  signed und delivered the smd instrument a5 histher/therr
tree wowd volunitary act, fur the uxes and purposcs therein set forth,

Given under my hand and official seal, this  10TH day of MAY .19 1996

-~ ""_—"‘\

My Comnussion Expires:

~OFF{CIAL SEAL”
L ANN NUTLEY
m%ﬁ%ﬁg’uc STATE OF u.u‘iozs
MY COMISSION EXPIRES SEP. 10. 19
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Losn No, 2162394

FHA Caxe No.
131:8275633-703

ADJUSTABLE RATE RIDER

FHIS ADJUSTABLE RATE RIDER s made this 10TH duy of MAY, 1996
and 15 weorporrted mto and shall be deemied to amend and supplement the Mortgage, Deed of Tasit oe Security Deed
{"Secunty lnstrument”) of the same date given by the undersigned (" Borrower”) to secure Borrower's Note ("Note")
OGN MORTOGAGE CORPORATION, A WISCONSIN CORPORATION
6700 FALLBROUOK AVENUE SUITE 293 WEST HILLS, CALIFORNIA 91307
(the “Lealer™) of e sune date and covering the property desciibed in the Security {nstrument and located at;
SO5) W, SCHURERTATHICAGO, ILLINDIS 60639

|Pruperty Address)

THE NOTE CONTARG PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE
CAN CHANGE AT ANY OHE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADIDITIONAL COVENANTS. {n adaifion to the covenants und agreements made in the Secunity Instrument, Borrower
and Lender turther covenant and agree as toflows?
INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The ierest rate may change on the Yirst day of CCTOBER, 1997 » 4nd on that day of
ench suceeedmy year. "Change Date” weans ench date on which 2 interest rate could change.
{B) The Index
Begimning with the first Chatge Date, the interest eate will Ve based on an [ndex. “Index” means the weekly average
viekl on United States Treasury Securities adjusted 10 o consignt mateity’of one year, ae qde available by the Federal
Reserve Boand, "Current Index” means the most recent Tndex tigure avaiiable 23 days hefore the Change Date. |f he Index
{us detitied above) is no longer availible, Leader will use as a new Index any index preseribed by the Secretary. As used in
this Rider, “Secretary means the Secretary of Housing and Urban Developinent ordais, or her designee.” Lender will pive
Borruwer fotive of the pew Indes,
() Calewlation of Interest Rate Changes
Beture cach Change Dale, Lender will calculate s new interest rnte by adding a margir ol Two und Three Quarters
percentnge poitt(<) { 2.750 %) to the Curreat lndex and rounding the sun to_the nearest one-cighth of
utie pereentage poiat (G125 %), Subject 1o the limits stated in parzgraph (1)) of this Rider, this rounded amount wall be the
new interest rate untd the next Change Date,
(D)) Limits on Interest Rate Changes
The interest rute will never increase vr decrease hy more than one pereentage point (1.0%) on any @rgle Change
Dute. The interest tute will never be more than five percentage points (5.0% ) higher or lower then the initial inte{est rae,
(B} Caiculation of Paymeat Change
[f the wterest rate changes on & Change Date, Lender will calculate the amount of monthly psyment of principal and
mterest which would be necessary o repay the unpaid principal balance in full at the maturity date st the new interest rate
throuyh substantiaily equal payments. {n making such caleutativn, Lender will use the unpaid principal balance which would
be owed on the Change Date if there had been no defualt in payment on the Note, reduced by the amount of any prepay-
ments to pancipal. The result vl this caleulation will be the amount of the new inonthly payment of pancipal and interest.
(FY Notice of Changes
Lender will give natice to Borrower of any change in the interest rate and monthly payment amount. The notice must
be given at least 15 days betore the new monthly payment smnount is due, and must set forth (i} the date of the notice, (i)
the Change Date, (ti1) the old interest rate, (iv) the new interest rate, (v) the new monthly payment smount, (vi) the Currem
Index und the date i was published, (vii) the method of caiculating the chunge in monthly paymeat amount, and (viii) any
uther informaton which may be regquired by law from time to time,

GFS Form GO0DISE Pags tost 2 FHA Multistate ARM Rider - 291
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() Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs (C) and (1) of this Rider will become effective on the
1 Change Date, Borrower shall make a payment in the new monthly amount beginning on the first payment date which oc-
“rocurs at leust 218 days atver Lender has given Borrower the aotice of changes required by paragraph (F) of this Rider.
;; Borrower shall have ne obligaton to pay sny icrease in the monthly payment amount caleulated i accordsace with
" parsgraph (E) of this Rider for any payment date occurring less than 25 days after Londer has given the required rotice. If
the monthly pavinent amount calvulated in sccordance with paragraph (E) of this Rider decreased, but Lender failed w give
tinely notice of the decrease #nd Borrower made any monthly payment amounts exceeding the payment gnount which
should have been stated in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
eavess payment, with interest thereon at the Note rate {a rate equal to the interest rate which should have been stated it «
tmely notice), or A request that any excess payment, with interest thereon at the Note rate, be applied as payment of

principal. | ender'sobligation to return any excess payment with interest on demand i not asgignable even if the Note is
itheewise assigned belvie the demand for return is made.

BY SJIGNING BELOYS Rorrower aceepe and agrees to the teims and covenants comtained in this Adjustable Rale
Rider.

e . . . D) 7
A{aééﬁ (sean\ 7 Jl% (/é Afjféh

VICTOR CENTENO -Borrowér  JUDITH CENTENO

(Seal)
-Borrower

Loz (Seal)
Selrower

(Seal)
Borrower

— [Spuce Below This Line Reverved for Acknowledgment]
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