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MORTGAGE

THIS MORTGAGE (*'Sccurity Iastrument ™) is givenon  MAY 9, 1996, The mortgagor is
PETER RICHARD

(*'Borrower'"),
This Security Instrument 1s given 0 SOUTKERN PAZ(7IC FUNDING CORPORATIOR, A CALIFORNIA

CORPORATIOR
which is organized and

existing under the lawsof THE STATE OF CALIFORNIA
and whosc address is 6800 INDIANA AVE., #110, RIVERSIDE, CA 92506

(*'Lender’).
Borrower owes Lender the principal sum of TWENTY BEIGHT THOUSANYD SEVEN HUNDRED AND HO/1Q0®eetwwswas
[ R XD RAAEREARREAR SRR 2R 2 E Y R SRS E R R R R R R R e Y R X 0222222222222 Douars
(US. $28,700,00 ). Thisdebtisevidenced by Borrower's note dated the samz date as this Security Instrument (' Note '),
which provides for monthly payments, with the full debt, if not paid carlier, due and paveble on
JUNE ), 2026, This Security Instrument secures to Lender: (a) th< regayment of the debit evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the pay:nernit of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (¢) the performence of Borrower’s covenants and
ngreementsunder this Security [nstrument and the Note. For thispurpose, Borrower does hercby mortgs ge, grantand conveyto Lender
the following described property located in COo0K Couaty, Minois:
S8EE LEGAL DESCRIPTION ATTACHED AND BY REFERENCE MADE A PART THEREOF
AP #: 20-08-314-035-0000

vYosTLE96

which has the address of 5320 SOUTH BISHOP, CHICAGO
|Streer, City),
Mineis 60609 (*'Propetty Address'),
[Z1p Code}
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, appurtenances, and
fixwures now or hereaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Security Instrument as the **Propenty. "

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except forencumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrumient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the principal
of and *nicrest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject (o applicable law or to a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*‘Funds”) for: {a) yearly taxes and
assessments which may attain priority over this Security lnstrument asa lien on the Property; (b} yearly leaschold payments or ground
rents on the Properey. ifany. (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage insurance préminms, ifany, and(f) any sums payable by Borrower toLender, inaccordance with the provisions of paragraph
8, in hieu of the paymeni of mortgage insurance premiums, These items are called **Escrow Items.” Lender may, at any time, collect
and hold Funds in an amouni nal to exceed the maximum amount a lender for a federally related mortgage loan may require for
Barrower's escrow account undsr ie federal Real Estate Settlement Procedures Act of 1974 as amended fromtime 1o time, 12 U.S.C.
Section 2601 et seq. ('"RESPA™), un’ess another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amouiii not to exceed Lhe lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and rcasonable cstimates of e¥peaditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whaze deposits are insured by a lederal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow ltems.
Lender may not charge Borrowes for holding aud apolv.ng the Funds, annually analyzing the escrow account, or verifying the Escrow
fems, unless Lender pays Dorrower interest on the Funds ~.n< applicable 1aw permits Lender to make such acharge. However, Lender
may require Borvower to pay 4 one-time charge for un indep endent real estate tax reporting service used by Lender in connection with
this loan, unicss applicable law provides otherwisc. Unlessan agree ment is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings wii ‘it Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to.¢n¢ Funds was made. The Funds are pledged as additional
security for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied 10 be held & applicabic law, Lender shall account to Borrower for
the excess Funds in accordance with the requircnients of applicable law. If the amouat.of the Funds held by Lender at any time is
not sufficient to pay the Escrow items when due, Lender may so notify Borrower in/v-iting, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the-arficizncy in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the aceaisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secuzed vvihis Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lzadcr under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and impositions attributable to the Property which
may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircctly to the person owed P
payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. [f Borrower makes these X
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pavments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrecs inwriting pad
to the payment of the obligation secured by the lien ina manner acceptabte to Lender; (b) contests in good faith the ticn by, or defends G

against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate to prevent the enforcerent of the lien; &
or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security [nstrument, Lender
may give Botrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

ILLINOIN- Single Famity -FNMA/FHLMC UNIFORM INSTRUMENT Initials:
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S. Hazard ov Pmperty Insurance, Borrower shall kcep the improvements nosy existing or hereafier erected on the Property
b msured against loss by fire, hazards included within the term *‘extended coverage’ and any olher hazards, including floods or
E ﬂoodmg. for which Lender requires insurance. This insurance shall be maimained in the amounts and for the periods that Lender
y requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
1 be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's option, obtain coverage
i to protect Lender's rights in the Property in accordance with paragraph 7.
% Allinsurance poticies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
,.} have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of foss, Borrower shall give prompt notice to the insurance carsier and 1.ender. Lender
may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to resioration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. Ifthe restoration or repair is not
economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument wvhether or not thendue, with anyexcess paid to Borrower. If Berrower abandonsthe Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may us< the proceeds to repair or restore the Property or to pay sums secured by this Security [nstrument, whether
ot not then due. The 30-Gav period will begin when the notice is given.

Unless Lender and Boriovier otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the menthiy paym i~ referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, derrower's right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lendsr to the extent of the sums secured by this Security Instrument immediately prior lo the
acquisition.

6. Occupancy, Preservation, Maintenanec and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Prupertyas Borrower’s principal residence within sixty days after the exccution of this
Security [nstrument and shall continue to occupy the I ronerty as Borrower’s principal residence for at least one year afier the date
of occupancy, unless Lender otherwise agiees in writing, vaich consent shall nat be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control Borrawer shall not destroy, damage or impair the Property, allow the
Propenty to deteriorate, of commit waste on the Property. Borr¢ wer shall be in default if any forfeiture action or proceeding, whether
civilorcriminal, is begun that in Lender’s good faith judgment cou'd r sult in forfeiture of the Property or otherwise materially impair
the lien created by this Security [nstrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding tobe dismissed with < ru'ing that, in Lender's good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impainment of the licn created by this Security Instrument or
Lender’s security interest. Borrower shall also be in default if Borrower, duiing the-foan application process, gave materially false
or inaccurate information or statements to Lender (or failed to provide Lender witl, any material information) in connection with the
loan evidenced by the Note, including, but not limited to, representations concernizng Sorrower's occupancy of the Property as 3
principal residence. If this Security Instrument isona leasehold, Borrower shall comply withaii*he provisions of thelease. If Borrower
acquires fee tille 1o the Property, the icaschold and the fex title shall not merge unless Lera:r zgtees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenams and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Zroperty (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender ma:vdo and pay for whatever
is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may. nclude paying any sums
sccured by a lien which has priority over this Security Instrument, appearing incourt, paying reasonable attoracys’ fees and entering
on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting paymen.

8. Mortpage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shatl pay the premiums required to maintain the mongage insurance in ¢ffect. If, for any reason, the morigage ~
insurance coverage required by Lender lapses or ceascs 1o be in effect, Borrower shall pay the premiums required to obtain coverage
substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of
the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. If substantially equivalent ¢
morigage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly Ja
mortgage insurance premium being paid by Borrower when the insutance coverage lapsed or ceased tobe ineffect. Lender will accept,
use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments may no fonger be required, at
the option of Lender, if wiortgage insurance coverage {in the amount and for the period that Lender reguires) provided by an insurer
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’ approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage

»msurance in cffect, or to provide a loss reserve, until the requirement for mortgage insurance ends ia accordance with any writien

Jcagrcx‘:mcm between Borrower and Lendet or applicable law.

.9, Inypection. Lender orits apent may make reasenable entries upon and inspections of the Property. Lender shall give Borrower
;—?;nocicc at the time of or prior to an inspection specifying reasonablc cause for the inspection.

" 10, Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any

% dcondemnation or other taking of any pant of the Propenty, or for conveyance in lieu of condernnation, are hereby assigned and shall

W be paid to Lender.

Inthe event of atotal taking of the Praperty, the proceeds shall be applied to the sums secured by this Security {nstrument, whether
or nol then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instroment
shal] be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured
immediately before nc taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail
be paid to Borrower, 1n2h¢ event of o partial taking of the Property in which the fair market value of the Property immediately before
the 1aking is {ess thar the amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agree
in writing or unless applicasic 'aw otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums are thendue.

If the Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or setife a claim fordarmages, Borrowe, f2ils to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the proceeds, at iis opiun. either to restoration or repair of the Property or to the sutns secured by this Scewrity
Instrument, whether or not then due,

Unless Lender and Borrower otherwise agrae it writing, any application of proceeds to principal shall not extend or postporne
the due daic of the monthly payments referred te-in zaragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released: Forbearance By Leader Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrzzaznt granted by Lender to any successor in interest of Borrower shall not
operatc to release the liability of the original Borrower or Ba.rowe:'s successors in interest. Lender shali not be required to commence
proceedings against any successor in interest or refuse toextend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by tle rriginal Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercising any right or remedy shall not be a raiver of or preclude the excrcise of any right or remedy.

12. Successory and Assigns Bound; Joint and Several Liabillty; Co-uimaery, The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender an( Forrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any Borrower whs ¢o-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grantand cor:vey that Borrower's intercstinthe Property
under the terms of this Security Instrument; (b) is not personaliy obligated to pay the suws secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or wuke any accommodations with regard to
the terms of this Security Instruruent or the Note without that Borrower’s consent,

13. Loan Charges. If the loan securcd by this Sccurity Instrument is subject to a law which 5ets maximum loan charges, and
that law is finally interpreted so that the inlerest or other loan charges collected or to be collected in ceanevtion with the loan exceed
the permitted limits, then: (a) any such toan charge shall be reduced by the amount necessary to reducs (v charge to the permitted
limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded *o Eorrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o 8orrower, If a refund
reduces principal, the reduction will be trzated as a partial prepayment without any prepayment charge under \he'Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable taw requires use of another method. The natice shall be directed 10 the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail te Lendet’s address stated
herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrament shali be
deemed to have been given to Borrower or Lender when given 18 provided in this paragraph,

15, Governing Luw; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
whichthe Property is located. In the event that any provision or clayse of this Security Instrument or the Note conflicts with applicable
law, sach conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

16, Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 4 Beneficizl Enterest in Borrower. [f all or any part of the Property or any interest in if is sold
or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
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- prior written consent, Lender may, au its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.
" If Lender exercises this option, Lender shal! give Borrower notice of acceleration, The notice shall provide a period of not less
 than 30 days from the date the notice is delivercd or mailed within which Borrower must pay ail sums sccured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies pernutted by
=ithis Security [nstrament without further notice or demand on Borrower,

!

"" 18. Borrower’s Right to Reinstate. If Borrower moets contain conditions, Borrower shall have the right 10 have enforcement
ofthis Sccurity [nstrument discontinued at any 1ime prior tothe carlier of: (a) 3 days (or such other period as applicable law may specify
for reinstatertent) before sale of the Property pursuant to any power of sale contained in this Security lnstrument; or (b) entry of a
judgment enforcing this Sccurity Instrument. Those conditions arc that Borrower: {a) pays Lender all sums which then would b duc
under this Security Instrumeni and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Sccurity [nstrumnent, including, but not limited to, reasonable attorneys’
fecs; and (d) takes such action ps Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights
in the Property and durrowet’s obligation to pay the sums secured by tnis Security Instrumen shall continue unchanged. Upon
reinstatement by Borrower, this Security lnstrument and the obligations secured hereby shali remain fully effective as if no
ticceleration had occurred. Mowever, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Charge »f Loan Servicer. The Note or « partial interest in the Note (togethey with this Security Instrument)
miay be sobd one or more times without prior notice to Borrower. A sale may result it i change in the entity (known as the “*Loan
Setvicer'’) that callects monthly payrients duc under the Note and this Sccurity Instrument. There also may be one or more changes
of the Loan Servicer unrelated to a sale o8 the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice
of the change in accordance with paragrap’ i 4 above and applicable law. The notice will state the name and address of the new Loan
Servicerand the address 1o which paymentsansiuld be made. The notice will also contain any other information 1equired by applicable
law.

20, Hazardous Substances. Borrower shall 2ot nansc or permil the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not ¢e, sz allow anyone else to do, anything affecting the Property that is in violation
of any Environmental Law. The preceding two sentences sianll not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to mainienance
of the Praperty.

Borrower shall promptly give Lender writlen notice of any inrestigation, claim, demand, lawsuit or other action by any
governmental er regulatory agency or private party involving the Proserty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Bortower learns, or is notified by'an: governmental or regulatory authority, thatany removal
or other remediation of any Hazardous Substance affecting the Property 1 nesessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law,

As used in this paragraph 20, ‘*Hazardous Substances’’ are those substanves defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Dammablc wr toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivaciive materials, As uscdin this paragraph
20, "Environmental Law’' means federal laws and laws of the jurisdiction where the Propeit; 1siocated that reiate to health, safety
or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foltows.

21. Acceleration; Remedies. Lender shal) give notice to Borrower prior to acceleration followirg Porrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragrapl: 1° unless applicable
law provides otherwise). The natice shall specify: (a) the defanit; (b) the action required to cure the defin’; (c) a date, not
less than 30 days from the dute the notice is given to Borrower, by which the defauit must he cured; and (d) that failure to
cure the default on or before the date specified in the notice may revult in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-existence of u default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the dute specified in the notice,
Lender, at its option, may require immediate payment in full of uil sums secured by this Security Inatrument without further
demund und may foreclose this Security Instrument by judicial proceeding. Lender shatl be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonubie attorneys’ fees and
costs af title evidence,

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security {nstrument without
charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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24, Ridery to this Security Instrument, [fone or more riders are executed by Borrower and recorded together with this Security
i Instrument, thecovenants and agreements ofeach such rider shal be incorporated intoand shatl amend and supplement the covenants
~ and agreements of this Secunty Instrument as if the rider(s) were o part of this Security Instrument
= {Check applicable box(es)
! [ Adjustable Rate Rider {3 Condominium Rider L 14 Family Ruder
§ T Graduated Payment Rider (] Planned Unit Development Rider ) Biweekly Paymeni Rider
[~ Balloon Rider {7 Rate Improvement Rider {7 Second Home Rider

3 VA Rider T3 Othex(s) {specily)

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this rity [nstrument and in
any rder(s) exccuted by Borrower and recorded with i,
Witnesses:

C
STATE OF ILLINOIS, U } / Conf Couniy s
H \Y\f m{ -d[“}l‘S}tL
county and state do hereby centify lhm

. & Notary Public in and for said

Coves ,‘\f([?f('/ ]Amnm( i

Y

b1
personally known to tie to be the same person(s) whose namc{s% subscribed to the forcgoing instrument, appensed before me this day
in persot, and acknowledged that he signed and delivered the said instrument as — #}5 /7
free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and officia! scal, this 5{ +h day of ( b
-

Mﬁy
et e s / J
My Commisston Expires: Eq;i“ L : fAiile
Ly W A &
Jv S?,qr {/ "

Notary Publie
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4#AMILY RIDER is made this 9TH  dayof MAY, 1996 and is
incorpoeraled into s nd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
**Seeurity Instrumen"Vof the same dale given by the undersigned (the *‘Borrower’") to secure Bortowet's Note
o SOUTHERR PRUIZ {C FUNDING CORPORATION, A CALIFORNIA CORPORATION

(the “*Lender''} of the same dale and covet/ng the Property described in ihe Security {nstrument and !ocated at:

5320 SOUTH BISHOP
CHICAGO, IL 60609

14 FAMILY COVENANTS. Inadditien to the cov:n2.ys and agrecments made in the Security Instrument,
Borrower and Lender Fanther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURATY INSTRUMENT. [n addition to the
Property described in the Sccurity Instrument, the following items are addza o the Property description, and shall
alse constitute the Properiy covered by the Security Instrument: building toaterials, appliances and goods of every
fature whatsoever now or hereafler located in, on, or used, or intended to be usd in connection with the Property,
including, but not fimated to, those for the purposcs of supplying or distributing keatiag, cooling, clectricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access  ontrol apparatus, plumbing,
bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, & posals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attac!ied mirrors, cabinets,
panelling and attached floor coverings now or hercafler attached to the Property, all of wlich, including
replacements and additions thereto, shall be deemed to be and remain 4 part of the Propenty covered by the Security
lustrument. All of the foregoing together with the Property described in the Security Instrument {or ibe y=nschold
estate if the Security Instrument is on a Jcaschold) are refetred to in this 1- 4 Family Rider and the Security
Instrument as the ‘' Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or take a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing 10 the change.

Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shatl not allow any lien inferior
to the Security Instrament to be perfected against the Property without Lender's prior writien permission,
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D. RENTLOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant  S.

E. *“BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. /CORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property isdeleted. All remaining
covenants anu agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMET OF LEASES. Upon Lender's request, Borrower shall assign to Lender ali leases of the
Property and all security uerosits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to mediry, extend or terminate the existing lcases and to execute new leases, in Lender's sole
discretion. As uscd in this paraerasti G, the word *‘lease’ shall mean *‘sublease'' if the Security Instrument is
on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally ass:gr; sind transfers to Lender al the rents and revenues (* ‘Rents"") of
the Praperty, regardless of to whom tlic Rents of the Proverty are payable. Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that cachtensint o the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rentsuniil (i) Lender has given Borrower notice of default pursuant
to paragraph 21 of the Security Instrument and (ii) Lender Yas given notice to the tenant(s) that the Rents are to
be paid to Lender or Lender’s agent. This assignment of Reris vonstitutes an absolute assignment and not an
assignment for additional security only.

If’ Lender gives notice of breach to Borrower, {i) all Rents recei«id by Rorrower shat! be held by Borrower as
trustec for the benefil of Lender only, to be applied to the sums secured by  he Security Instrument; (ii) Lender shall
be entitled to collect and receive ail of the Rents of the Property; (iii) Borrower sp-ces that each tenant of the Property
shall pay all Rents duc and unpaid to Lender or Lender's agents upon Lender s written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lende: agents shall be applied first
lo the costs of laking control of and managing the Property and collecting the Rents, incnuding, but not limited to,
atterncys’ fees, recciver's fees. premiums on receiver's bonds, repair and maintenance costs, iasi rance premiums,
taxcs, assessments and other charges on the Property, and then to the sums secured by the Secwrivy fustrument; (v)
Lender, Lendcr's agents or any judicially appointed receiver shall be liable to account for only thos< Pents actually
received; and (vi) Lender shall be entitled tohave a receiver appointed to take possession of and manag : the Property
andcoliect the Rents and profits derived from the Property without any showing as tothe inadequacy of the Property
as sceurity.

f the Rents of the Property arc not sufficient to cover the costs of taking control of and managing the Property
and ofcollccting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower
1o Lender secured by the Security [nstruntent pursvant to Uniform Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take control
ofor maintain the Property before or afier giving notice of default to Borzower. However, Lenderor Lender’s agents
orajudictally appointed receiver, may do so at any time when a default occurs. Any application of Rents shall not
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cure orwaive any defanlt orinvalidate any otherright or remedy of Lender. Thisassignment of Rents ofthe Property

shall terminate when all the sums secured by the Security [nstrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breact under any nole or agreement in which

Lender hasaninterest shall be a breach under the Security Instrument and Lender may invoke any of the remedics
permitied by w2 Security Instrument.

BY SIGNINU 8 LOW, Borrower accepis and agreestothe termsand provisions contained in this 1-4 Family
Rider.
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