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560039985 . MORTGAGE
) /f’ \

THIS MORTGAGE ("chllrit)’ Insteapent”) is given on MAY 7, 199¢ . The mortuagor IS
JAYARAJU GUMMADI
AND BHADRAK){ GUMMADYI, HUSEAND AND WIFE

("Borrower" L This Secunty Instrument 1s given to
FIRST AMERICAN MORTGAGE

which ts orgunized nnd existing under the laws of THE STAPZ OF ILLINOIS , tnad whose
address is 400 NORTH CALIFORNIA
CHICAGO, ILLINOQIS 60659 Clender™). Borrower owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND EIGHT HUNDRED FIFTY AND 00/100

Dallars (1.5, 3 109,850.00 j.
This debt is evidenced by Borrower's note dated the same date as this Secvdiy Instrument ("Note™3, which provides for
monthly payments, with the full debt, it not puid eurbier, due snd payable on J GNE- 1, 2011
This Seenrity Instrument seeures o Lender: {a) the repayment of the debt evidenced by in Note, with interest, and sl nnuvul-«
extensions and modifications of the Note; (b) the puyment of all other sums, with interest. udvanced under paragraph 7 to
protect the secueity of this Security {nstrument; and (o) the performance of Borrower’s covenints and ugreements unider this
Securnty Instrument wnd the Note., For this purpose, Borrower does hereby morgage, grant und convesto Lender the following
described property located i COOK County, Ulinuis:
PARCEL 1: THE NORTH 1/2 OF LOT 12 (EXCEPT THE WEST 198.51 TEET
THERECF) IN DEMPSTER GARDEN HOMES SUBDIVISION; A SUBDIVISION UF PART OF
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION ]

&
(%)
!
09-15-411-063-0000 184,

&0
%)

which hus the address ol 8911 F. ROBIN DRIVE , DES PLAINES Strent, Ciy ,

Wimos 50016 Zip Coda  ("Property Address™),
ILLINQIS - Single Fonuly-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 3/80

@O-GRHLI 1408 Amended 6/91 ‘
YME MUK GAGE FORMY (eoorﬁ-l 1291 L
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obtain coverage suhstantially equivalent to the mortgage insurance previously o etiect, at a cost substantally equivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate moetgage smsuter approved by Leadvr, )
sithstantially equivalent mortgage insarance coverage is not availahle, Borsower shall pay to Lender cach month a sem wqual to
ane-twelfth of the yearly mortgage insurance premium bewng paid by Borrower when the insurance coverape lapsed or ceased to
he in effect, Lender will aceept, use and retain these payments as a loss reserve in lien of mortgage insurance. Los reserve
payments may i longer be required, at the option of Lender, s mortgage insurance coverage (in the amount and for the pernd
that Lender requires) provided by an insuges approved by Lender again hecomes avatlable and 1s obtamed. Borrower shall pay
the premiums regusred to maintain mortgage msurance in effect, or to provide a loss reserve, uptil the requirement for mortpage
insurance emds in accordance with any written agreement between Borrower and Lender or spphicable Jaw,

9. Inspection. Lender or s agent may make reasongble entries upon and inspections of the Property. Lender shall prve
Bosrower nutice at the time of or prior (o an iaspection speaifying reasonable cause for the inspection,

10, Condemnation, The provecds of any award or claim for damages, direct or consequential, 1 connection vith any
condemnation of other taking of any part of the Property. or for convevance i liew of condemnation, are Tierehy assigned and
shatl be paid 10 Lenser.

In the eventoraiotal teking of the Property. the proceeds shall be apphied 1o the sums secured by this Secunty Instrument,
whether or not then duecwith any excess paid 10 Borrower, In the event of a partial taking of the Property in whicl the fue
market value of the Prorcey immediately before the taking is equal o or greater than the amount of the sums <ccmed by this
Secunty Instrument timmcaiziedy betore the taking, unless Borrower and Lender otherwise agree i wnting, the sums secured by
this Secunity Instrument shabi-he“educed by the amount of the proceeds multiplied by the followmg traction: (a) the twotal
amount of the sums secured immédiately before the taking, divided by (b) the fair market value of the Propery imumediaicly
before the tsking. Any bulance il be_naid to Borrower, In the event of 4 purtial taking of the Property m which the {arr
market valve of the Property immediate'y efGre the taking is less than the amount of the sums secured immediately before the
taking, unjess Borrower and Lender utherwise sgeee in writing or unless applicable faw otherwise provides, the proceeds shall
he applied to the sums seeured by this Security lnstiument whether or not the sums are then due,

tf the Property ix abandoned by Borrewer, o f] after notice hy Lender to Borrower that the cundemnor offers (o muke an
award or settle a cham for damages, Borrower faidd to eospond to Lender within 30 days after the dute the notice 1s given,
Lender 1s authorized to vollect and apply the proceeds, st ts option. efther to testoration of repar of the Property or to the sums
secured by this Security Insirument, whether or rot then due,

Unlesy Lender and Borrower otherwise agree in writing, 4y application of procecds to principal shall nol extend or
postpone the due date of the monthly pavments referred to in paragrzphs 1 and 2 or chiange the amount of such payments,

i1. Borrower Not Relensed; Forhearance By Lender Not a ¥ouvir, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted 0271 onder to any successor i interest of Borrower shafl
ot operate 1o release the lishility of the eriginal Borrower or Borrower'sauceessors ininterest, Lender shall not be requised to
commence proceedings against any successor i inlerest or refuse o extend tim: Jor pavinent or otherwise moduy amortization
of the swms secured by this Security Instrument by reason of any demand madc 4y the original Borrower or Borrower's
sticeessors 1 interest. Any forbearance by Lender in exercising any right or remedy-shailaot be a waiver of or preciude the
exereise of anv right or remedy.

12. Sucvessors and Assigns Bound; Joint and Seversl Liability; Co-signers. The covenants and agrecments ot this
Secunity Instrument shall bind and benefit the successors and sssignx of Lender and Borrower, auidect (o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and scveral. Any Borrower whocvo-sipns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (o mortgage prant and convey that
Borrower's mterest in the Property under the terms of this Sceurity Instrument: (b) is not pessonally obiygated to pay the sums
secured by this Sccurity [nstrument; and (¢} agrees that Lender and any other Burrower may agree to extend. e dity, forbear or
meke any accommodations with regard to the terms ot this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. [ the loan secured by this Security Instrument is subject w0 a law which sets maximum Joan charges,
and that law s finatly interpreted so that the interest or other loan charges collected or to he collecied w connection with the
fuan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
to the permitted Limit; and (b) any sums abready collected trom Borrower which exceeded permitted limits will be refunded to
Borrewer. Lender may choose to make this refund by reducing the principal owed wader the Note or by making o direct
payment to Borrower. It a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Burrower provided for in this Security Instrument shall be given hy delivering it or by mailing
it by first class mail unless applicable law reguires use of anather method. The natice shalh he direcied to the Property Address
or any other address Borrower designates by actice 0 Lender. Any notice to Lender shall be given by first class man to

DS 1092
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applicable law provides otherwise}). The notice shall specify: (a) the defaults (b) the action required to cure the default;
(¢} u date, not less thun 30 days from the dute the notice is given to Borrower, hy which the default must be cured: and
{d} that failure to cure the default on or before the date specified in the notice may result in accelerntion of the sums
secured hy this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the loreclosure proceeding the
non-existence of a defuult or any other defense of Borrawer to acceleration and foreclosure. If the default i not cured on
or hefore the date specified in the notice, Lender, st ils option, may require immediate payment in full of all sams
secured by this Security Instrument without further desiand and may foreclose this Security Instrument by judiciul
proveeding, Lender shaill he entitled to coileet all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonnble altorneys’ fees and costs of title evidence.

22, Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordution costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thi Seeurity Instrument, f one or more riders are executed by Borrower and recorded together with thes
Security Instrument, the oiver.ants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements‘oihis Security Instrument as if the rider(s) were & part of thrs Security Instrument.

{Check applicable hoxies)]
E:.j Adjustable Rate Rider IL:] Condominium Rider L
Lj Graduated Paymeni Rider F:;] Planned Unit Development Rider L
| Balloon Rider L ! Rate Improvement Rider I
[_1v.A. Rider (__] Other(s) [specifv]

114 Eamly Rider
| Biweekly Payment Rider
) Second Home Rider

BY SIGNING BELOW, Burrower accepls and agrees tothe bems and covenants contamed in this Secunty [nstrument and
in any rider(s) exceuted hy Borrower and recorded with it.

Witnesses:
_ __‘" 4 Seikd _/_‘f_ R =1 )|

JAYARZJU GUMMADI —~Bomower

/{)&f\ﬁ'd'mff C"—f“‘ e tSeal)

BHADRA%I GUMMATT -Borrover

AL,,,,’_l_‘r:_

e A8 s e A Seab
~Borroww —Borrpwsr

\TATE OF ILLINOIS, County ss:
W . & Notary Puhlic i and for smd county and state do hereby osrtify
wa

that
JAYARAJU GUMMADI AND BHADRM GUMMADI, HUSBAND AND WIFE

» persundlly known to me to be the same person(s) whose name(s)
subscribed 1o the foregaing instrument, appeared before me this day in person, and acknowledped that The¥
signed and delivered the said instrument as THEIR _  trec and voluntary act, for the uses and purposes therem set forth,
Given under my hand and official seal, this

My Commussion Expires:

Form 3014 9/30 IS 1093

D BRI 203,
B

SERILCHE
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RIDER - LEGAL DESCRIPTION

PARCEL 1: THE NORTH 1/2 OF LOT 12 (EXCEPT THE WEST 198.51 FEET
THEREOF) TN DEMPSTER GARDEN HOMES SUBDIVISION; A SUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST

OF THE THI«D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: [FASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH ANT DEFINED IN THE PLAT OF SUBDIVISION RECORDED AS DOCUMENT
NUMBER 17877.3% AND AS CORRECTED BY THE CERTIFICATE OF CORRECTION
RECORDED AS DOCIH4INT NUMBER 13 104 733, FOR INGRESS AND EGRESS, ALL IN
COOK COUNTY, ILLINQIS,

09-15-411-063-0000

CESTLEI6

DPS 049
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