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This Morigage prepared by: gocl’o gaylg{' 1)Bam‘k (Loan Services)
Chicago IL 60525-8743

MUP mAGE

THIS MORTGAGE 1S DATED MARCH 15, 1996, betweer. Daborah L. Lopez AK/A Deborah L, Lopez-Ramirez,

divorced and not since remarried, whose address Is 1627 & Claremani, Chicago, IL 80847 (referred 10 below

as "Gramtor"); and COLE TAYLOR BANK, whose addresa is *3%£3 N. Milwaukee Avenus, Chicego, IL 80847
(referred to below as "Lender").

GRANT OF MORTGAGE. Far valuable consideration, Granlor morigaqaes, ‘varranis, and conveys o Lender all
of Grantor's right, title, and interest in and to the following described rew raperty, together with all existing of
subsequently erected or affixed bulidings, impravements and fixtures; @' easemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utllities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real proporiy, Including without limitation
all mingrals, ail, gas, geothermal and sirmilar matiers, located In Cook County, Stie of Ninols (the "Real
Property”)
LOT 26 IN J.N. MASON SUBDIVISICN OF THE WEST PART OF LOT 6 AND THE WeST PART OF THE
SOUTH 33 FEET OF LOT 3 IN ASSESSORS DIVISION OF UNSUBDIVIDED LANDS ! THE SOUTH 172
OF THE SOUTHWEST 1/4 OESECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EASY OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1627 N. Claremont, Chicago, IL  80847. The Real
Property tax |dentification number is 14-31-327-017,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Proparty and
alt Rents from the Property. In addition, Grantor grants to Lender a Uniform Commerciai Code security Interest in
the Personal Praoperty and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms nol

otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Unilorm Commercial
Code. Al refarences to dollar amounts shall maan amounts in lawfu! money of the United States of America.

Borrower. The word "Borrower” means each and every person of entity signing the Note, Including without
fimitation Detorah Lopez and Pedro Acevedo Jr..
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Credit Agresment. The words "Credit Agraement® mean the revolving line of credit agreement dated Ma:ch
18, 1908, between Lender and Borrower with a credit !limit of $98,000.00, together with all renawais of,
extensions of, madificaiions of, refinancings of, consolidations of, and substitutions for tha Credit Agreement.
The inlorast rate undar the Credit Agraement is a variable interest rate based upon an Index. The index
currently is 8.250% per annum. The Interest rate to be applied to the outstanding account balance shail be &t
a rate 1.000 percentage points ahova the index, subject howaver to the folluwing maximum rate. Under no
circumstances shall the interest rate be mora than the lessar of 18.000% per annum or the maximum rata
aliowed by applicable law.

Grantor. The word "Grantor” means any and ali persons and entities executing this Mortgage, including
without limitation all Grantars named ebove. The Gramor is the mortgagor under this Montgaga. Any Grantor
whao signs this Mortgage, but does not sign the Credit Agresment, Ia signing this Mortgage only to grant and
convey that Grintor's intarast in the Real Property and to grant a security Interest in Grantor's interest in the
Rents and Personal Property to Lender and is not personally liable under the Cradit Agreement except as

otherwise providao bv contract or law.

Guarantor. The wory "Guarantor" means and includes without iimitation ezch and all of the guarantors,
suraties, and accammacatic: parties in connection with the Indebtedness.

improvements. The wc'< “improvements” means and includes without limitation ali existing and future
improvemsents, bulldings, strictires, mobile homes affixed on tha Real Property, faciliies, additions,
replacaments and other construction on.the Real Property.

indebledness. The word "Indebtednaeg” meang all principal and interast payable under the Credit Agreement
ancd any amounts expended or advanced sy Lender to discharge obligations of Grantor or expenses incurred
by Lender t0 enforce obligations of Grantor-vider this Mortgage, together with interest on guch amounts as
provided in this Morigage. Specifically, without limitation, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lexder has presently advanced to Borrower under the Credit
Agresment, but also any future amounts which Lurnder may sdvance to Baorrower under the Crudi
Agreemant within twenty (20) yeara from the date ot */iis Morigage to the same extent as if such tuture
advance wers made as of the date of the sxecution of this Morlgage. The revolving line of credh
obligates Lander {o make advances to Borrower 80 long 24 8orrawer complies with afl the terms of the
Credit Agreement and Related Documents. Such advances mqv by made, repaid, and remade from time
fo time, subject to the limitation that the total outstanding balence aviing al any one time, not including
finance charges on such balance at a fixed ar variable rate or sum e% provided in the Credit Agreement,
any temporary overeges, other charges, and any amounts expended (r pdvanced as previded in this
peragraph, shall not exceed the Credit Limit as provided !n the Credit Agrzemant. it is the intention of
Grantor and Lender thai this Mortgage secures the balance outstanding under the Credit Agreement from
time to time from zero up to the Credit Limit as provided above and any intermediatz halance. At no lime
shail the principal amount of Indebtedneses secured by the Mortgege, not including «ims advanced to
protect the security of the Mortgage, exceed $182,000.00.

Lender. The word "Lender® means COLE TAYLOR BANK, its successors and assigns. 1ne Lender ia the
mortgagee under this Mongage.

Mortgege. The word "Mortgage" means this Mortgage between Grantor and Lender, and includes without
limitation ali agsignments and security interest provisions relating to the Persanal Praperty and Runts.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
™ personal property now or hereatter owned by Grantar, and now or hereafter attached or affixed to the Real
;3. Propenty; together with all accessions, parts, and additions to, all replacements of, and all substitutions tor, any
(1} of such property; and together with all proceeds (including without limitation a#% insuiance proceeds and
»

vy refunds of premiums) from any sale or other disposition of the Property.
Eef Property. The word "Property” maans collectively the Real Property and the Personal Property.

L Real Property. The words “Real Property" mean the property, interests and rights described abiove in the
L "Grant of Mortgage" section.
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Related Documenis. The words "Related Documents” mean and include withouwt (imitation all promissory
notes, credit agreements, loan agreements, environmental agreements, Quaranties, securlly agreements,
mongages, deeds of trust, amy all other instruments, agreemsents and documents, whether now or hareafter
existing, executed in connection with the indebledness.

Rena. The word "Rents" means all presont and future rents, revenuss, incoms, issuas, royalties, profits, and
othar benafits dartved from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE BECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TQO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TriS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. - Giantor walves all rights or delenses ailsing by reason of c‘ny "one acgon" or
*anli~deficlency” law, or any o)her taw which may pravent Landar from bringing any action ng‘glnat rantor,
Including & claim tar deficlenty Yo the extent Lender Is otherwigo onlitled to a claim lor daﬂclencx. ?fore or after
tg‘neder'a commencement or comuiction of any foreciosurs action, either judiclatly or by exercise of a power of

GRANTOR'S REPRESENTATIONS ANO MARRANTIES. Grantor warrants ihat. (a) this Mortgage is exacuted al
Borrowar's request and not at the requer: of Lender, (b) Grantor has the full power, right, an authorlw to emer
into this Morigage and o hypothecats the 'ropertr: ¢} the provisions of this Mortpage do not confiict with, or
result In a defaull under any agreement or oihar inslrument binding upgn rantor and do not rasylt In & violation of
any law, raguiation, count decree or order ap?llqaale to Grantor, g} rantor has e?tablished adequate means uf
obtalning from Barrower on a continuing basls mgrmetion about Borrowor's Ninancial condition; and (e} Lender
g%? mg }e no representation to Qrantor about Soriower (Including without limitation the creditworthingss of
Tower).

PAYMENT AND PERFORMANCE. Except as olherwiso provided in this Morigaga, Borrower ?hall pay 1o Lender
ali indebtedneas secured by this Mon&age a8 /| becomes e, and Borrowsr and Grantor shall etrictly perform all
thelir respective obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERYY. Graitorand Borrower agrae that Granior's possession
and use of the Property shall be governed by the lollowing provisicie.

Possession and Use. Until in default, Grantor may remain in /posseesion and control of and operate and
manage the Property and collect the Rents (rom the Propeny.

Duty to Maintain, Grantor shall maintain the Praparty in tenantable cusctan and promplly perform &l repairs,
replacements, and maintenanca necessary to praserve its value.

Hazardous Subetances. The terms "hazardous waate,” "hazardous subscazca "disposal,” "reiease,” and
"threatened release’ as used In this Morigage, shall have the same inesnings aa set forth In the
gomprehenulve Enviranmental Response, Compensalion, and Liability Act of 1990, as amended, 42 U.8.C.

aclion 9601, et seq. S;CERCLA") the Suparfund Amendments and Reauthorizaion Ac! of 1688, Pub. L. No.
§9-499 (*SARA"), the Hazardous Mmerlals Tranaportation Act, 49 U.S.C. Section 1601, at seq., {he Aesaurce
Conservation and Racovery Act, 42 U.S.C. Section 8801, et ”ﬂi' or othes applicabie zsts or Federal laws,
rules, or ragulations adoptod pursuant to any of the foregoing. The terma "hazardous weelz® and "hazardous

substance” shail also inClude, without limitation, petroleum and patroleum by-products or pay fraction thereo! °
and asbestos. Grantor represents angd warranis to Lender that: (a) During the period of Grar.o's ownership

of the Property, there has been no use, generalior, manutactute, slorage, ireatment, dispcaal, reloase or
thregtened release o) an¥ hazardous waste or subsiance by any person on, under, about or from th Propenty;
(b) Grantor has na knowledge o, or reason to belleve thal thare has bean, excapt as previously disclosed fo
and acknowledped gg Lender in writing, (i) any use, generalion, manufaciure, storage, ireatment, disposal,
raleass, or threatened releasea of any hazardous wasts Or substance on, under, about or from the Pro:anu by
any prior owners or occupan's of the Proporg' or (13 any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and () Excep! as previously disclosed to and acknowledged by
Lender in writing, (I) neither Grantor nor any tenant, contractor, agent of other autharized user of the Proparty
shalt use, generate, manufacture, store, treal, dispase of, or release any hazardous waste Or BULBIANCE on
under, about or lrom the Property and (I} any such activity shalt be conducted in compliance with all
applicable federal, stale, and local \aws, regulations and ordinances, lncluding without limiation those laws,
regulations, ang ordinances dascribed above. Grantor autharizes Lender and its agents to anter upon the
Property to make such inapections and tests, ai Grantor's expanss, as Lender may deam ap?roprlals 10
determine compliance of the Property with this section of the Morigoge. Any inspeclions or 1esis mads by
Lander shall be for Laender's purposes only and shall not be construed to treate any resFonniblm or fiablitty
an the part of Lender ta Grantar or to any olher person. The rgpresemanona and warranties contalned herain
are based on Grantor's due diligence in investigaling the Property for hazardous waste and hazardous
substances. Grantor haraby () reloases and waives any future Claims against Lender for indemnily or
contribution in the avent Grantor becomes liable for cleanup or other costs under any 1uch aws, and (h)
agrees 1o indemnity and hold harmless Lender against any and all ciaims, {osses, liabililles, dama el*

!
penalties, and expenses which Lender may directly or indiractly sustain or sulfer renu(ttng from & breach o
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this saction of the Mortgage or as a congequence of any use, generation, manufacture, storage, disposai,
rgleana or threatened release occurring prior to Grantor's ownership or interest in the Property, whether of not
the same was or should have been known to Grantor. The provisions of this section of the Morigage
including the obligation to indemnify, shall survive the Paymem of the Indebtedness and the satlalaction and
rgconveyance of the lien ol this Mortgage and shall not be atfected by Lender's acquisition of any interest in
tha Progeny, whether by foreclosure or otherwise.

Nulsance, Wasts. Grantor shail not cause, conduct or permit any nuisance nar commit, permit, or sutfer any
tripping of or waste on or to the Proparty or any portion of the Proreny. Without limiting the generality of the
foregoing, Grantor will not ramave, or eram to any other pan‘r he right to ramave, any timber, mingrals
{including oil and gaas), soil, gravel or rock products without the prior written consent of Lendar.

Removsl of improvements. Grantor shgll not demolish or remove any improvements from tho Real Property
without the prior writtan consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor to make arrangements satisfactory to Lender to replace such improvements wil
improvements of at least aqual value.

Lender's Rip*.i to Enter. Lender and ils agents and represantatives may enter upon the Real Property at all
reasonable «i™vs 1o atiend to Lender's interests and to Inspect the Property for purposes of Grantor's
compliance witk ine tarms and conditiong of this Mortgage.

Compitance will. Covernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
reguiations, now or ne/uaftar In atfect, of all governmentai authorities applicable to the uee of occupancy of the
Propeny. tirantor mey ronlea! in good falth any such taw, ordinance, or regulation and withhold compliance
diuring any proceeding, ircivding appropriate appeals, so long as Grantor has notified Lender in writing prior to
doiné) 80 and 8o long as ir. Lender's fole opinion, Lender's interests in the Property are not jeopardized.
Lender may require Grantor {0 post adequate security or a surety hond, reasonably satisfactory (0 Lender, 10
protect Lender's interast,

Dw to Protect. Grantor agrees.ieither to abandon nor leave unattendad the Propenty. Grantor shall do all
gt r acts, in addition to thosa acts &1 forth above in thig section, which from the character and use of the
roperty are reasonably necessary to oroiagt and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. iander may, &t its option, declare immediately due and payabie all
aums sacured by this Mortgage upun the sale or(ransfer, without the Lender’s prior writen consant, of all or any
part of the Reat Propeny, or any interest In the Real Piuperty. A “sale or iransier* means the conveyance of Real
Property or any right, title or interest thaerein; whather legal, benelicial or equitable; whether voluntary or
involuntary, whether by auttight sale, deed, instalimant <22 contract, land contract, contract for deed, leasehold
intarest with & term greater than threa (J) years, iease~opiioi contract, or by sate, assignment, or transfer of any
benelicial intarest in or to any iand trust holding title to the Reut Froperty, or by any other method af conveyance
of Reat Property intereat. [f any Grantor i8 a corporation, pannorahip or limited liability company, transfer also
includes any change in ownership of more than twenty-flve percent (23%, of the voting stock, partnership interesta
or limited liability company interests, as the case may be, ol Grantor. Hewavar, this option shall not be exarcised
by Lender it such exercine is prohiblted by tederal law or by lilinols law.

m)r(tgggguo LIENS. Tha toliowing provisions relating to the taxes and liens o1 .the Propenty are a pant of (his
Paymont. Grantor shall pay whan due (and in all averts prior to datinquency} all taxes, payroll taxes, special
taxos, agsessments, water charges and sawsr service charges levied againsf or on account of the Praperty,
and shall pay when dua all claims for work done on or for services rendered o matarlal turnished to the
Proparty. Grantor shaill maintain the Progen[y frae of all llens having priority over ur aual 10 the interest of
Lendar undor this Morigaga, except for the lien of taxes and assessments not due, arc Sxcept as otherwise
providad in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connaction with a good
faiin dispute over the obligation to pay, 80 long as Lender's interest in the Propeny is not Aeo raized. 1f a lien
arisea or I8 tiied ag a result of nonpayment, Grantor shall within fiteen (15) days after the lien ariees or, if a
lien {8 filed, within ftikeen (15) days after Grantor has notice of tha filing, secure the discharge of the len, or if
raquested by Lander, daposit with Lender cash or a sufficient corporate surety bond or other securlty
aatisfactory to Lender in an amount sufficlent to discharge the lien J)iua an¥ costs and aftorneys' fees ar other
charges that could accrue as a result of a foreclosure or sale under the Jien. In any contest, Grantor shall
efand itsell and Lender and shall satlsfr any adversa judgment before enforcement against tha Property.
rantor shall name Lender as an additional obliges under any surety bond lurnished in the contest
proceedings.
Evidence of Paymeni. Grantor shall upon demand furnish to Lender satistactory avidence of payment of the
taxes or aasassments and shail authorize the appropriate governmental oficiai to deliver to Lender at any time
a written stalemant of the taxes and assasements against the Property.

Notice of Conatruction. Grantor shall notify Lender at least fiftean (15) days before any work is commenced.
any services are furnished, or any materiais are supglled to the Property, it any mechanic's Hen, materiaimen’s
lien, or other lien could be asserfed on account of the work, Bervices, or materials. Grantor will upon request
g: ggg}c‘l?‘{n g:gvgrl;‘ eg’c,)“!a.em:ier advance assurancas satisfactory to Lender that Gramtor can and will pay the cost
. \
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‘-mggfggﬂ DAMAGE INSURANCE. The following provisions relating 10 Insuring the Property are a pan of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on & replacement basis for the Wil Insurabla value covering all
improvements on 1he Real Property in an amount sufficiant to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shail be written by such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall dellver to Lender cerificates of
coverage from each ingurer contamir;lg a stipuiation that coverage will not be cancelied or diminished without a
minimem of ten (10) days’ prior written notice to Lendar and not comaining any disctaimar of the insurer's
liability for failure 1o q_ive such notice, Each Insurance policy algo shall include an endorsemant providing that
coverage In favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Shouid the Real Froperty at any time become focated in an area designated by the Director of
the Federal Emer eggg Management Agency as & special flood hazard area, Granlor agrees 1o obtain and
maintain Faderal Fl Ingurance, t0 the extent such insurance is required by Lender and I8 or becomes
avallable, for th# term of the loan and for the full unpaid principal balance of the ioan, ar the maximum limit of
covarage that s aaflable, whichever is less.

Application of Prac=eds. Grantor shall promptly notlr?r Lender of any loss or damage to the Property. Lender
may make proof «f 1ars it Grantor falls to do so within fiftaen (15) days of the casuaity. Whether or no!
Lender's security 8. mpaired, Lendar may, al il8 election., apply the proceeds 10 the reduction af the
indettedness, paymeni i dny lien atfecting the Property, or the restoration and repalr of the Property. I
Lander elacts 10 apply tha rzoceeds to restoration and repalr, Grantor ahalt repalr or replace the damaged or
destroyed improvamants In & manner satisfactory tc Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay ar ralmbuisr, Qrantor from the proceeds lor the reasonabla cost of repair or restoration if
Grantor 18 not A default hereunder. Any t?rocaedss which have not been disbursed within 180 days after their
receipt and which Lender has nc¢ camimifted to the repair or restoration of the Properly shaii be used first 10
pay any amount owgaag to Lender ur.der this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principa’ balance of the Indeblednesa. |l Lender helds Any proceeds after
payment in full of the Indebtedness, such prncaeds shall be paid 1o Grantor,

Unexpired insurance ai Sale. Any unoxplzad insurance shall inure to the benefit of, and pase to, the
purchaser of the Property covered by this Moigage at anz, trusiee's sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sala of such Propeny.

EXPENDITURES 8Y LENDER. | Grantor fails to camufy with any provision of this Mortgage, or if any action or
groceeding is commenced that wouid materiaily affecv.l.

ender's Interosls In the Prope x Lender oi Grantor's
ehalt may, but shall not be required o, take any action (a1 ender dgama appropriate. Any amount that Lender
axrends In 80 doing will bear interest &t the rale provided fur I the Cradit Agraement from the date ncurred or
paid by Lender to the date of repayment by Grantor. All such ovpenses, at Lander's option, wili (a) be payable on
demand, (b) be added to the balance of the cradit line and te apportioned among and be payable with any
ingtaliment payments to become due during eithar (i) the term o’ 2ny applicable insurance poficy or (i) tha
rem lnlnﬂ term of the Credlii Agreemonk'or ¢) be treated as & baivon payment which will be due and payable at
the Credit Agreement’s maturity. This Monigage also will sacura paymont ¢l these amounts. The rights provided
far in this Paragraph shali he in addition 10 any other rights or any remadiza to which Lender may bae antitled on
account of the default. Any such action by Lender shall not be construr as curing the defauit 8o as to bar
Lender from any remedy ihal it olherwisa would have had.

B\XA#RANTY; DEFENSE OF TITLE, The foliowing provisions reiating to ownershi of the Property are a pan of this
ortgage.

Title. Granior warrants that: (&) Granlor holds good and marketable title of recsu to the Property in a0
simple, free and clear of all liena and encumbrances other than those set forth in tha Rr.al Property dedcription
or in anr title inaurance policy, titie report, or final title opinian issued in favor of, anu ncoented by, Lender in
connection with this Mortgage, and (b} Grantor has the Tull right, powar, and authority *o axkecute and deliver
this Mortgage to Lender.

Defanse of Titla. Subjact to the exception in the pe’raﬂraph above, Grantor warranta and v loravar defend
1he title 10 the Propen?- against the lawful claims of ail persong. In the event any acugn of proccradlnro 8
commenced that questions Gramor's title or the interest of Lender undor this Mortgage, ran[or shall defena
the actlion at Grantor's expense. QGranlor may be the nominal arLy In such proceeding, but Lender shali be
entitied to participate in the proceeding &nd 10 be represented in tfie procseding by counsel of Lendar's own
choice, and Grantor will deliver, or cause (o ba dellvered, to Lender such instruments as Lender may request
from time to time to permit such panicipation.

Comptiance With Laws. Grantor warrants that tho Property and Grantor's use of the Property complies with
ail existing appticable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following pravisions ralating to condemnation af the Properly are & part of this Mortgage.

ication ot Net Procesds. If all or any pant of the Proparty is condemned Dy eminent domain procendings
or by any Procaedlng or purchase in lieu of condemnation, Lender may at its plection require that all or an
rtion of the nel ?roceada of the award be applied to the indablednaess or tho repalr or restoration of th
roparty. The nst proceeds of the award shall mean tha nwa}rid aftar payment of all reasonable costs,
expenses, and attorngys’ fees incurred by Lender in connection with the condemnation.

Proceedings. ! any proceeding In condemnatlion I8 filad, Grantor shall promptly notily Lendar in writing, an

grantor shall promptly 1ake such steps &8s may be nocessary to dsfend the action and obtain the award.
rantor may be the nominal ?MY in such proceeding, bul Lender shall be antitted to panicipate in the

proceading and to be reprasented In the proceeding by tounsel of ta own choice, and Grantor wil deliver o




9C3717T7Y

UNOFFICIAL COPY

03-16-1996 MORTGAGE T Peges.
Loan No 8338191 {Continued)

cause to be delivared to Lender such instruments as may be requested by it from time to time to permit such
paricipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axea. tees and charges are a parn of this Mortgage:

Current Taxes, Fees and Charq‘u. UPon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whalever other actlon is requested by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in racording, perfecting or continuing this Mortgage, including without limitation al!
laxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section af)plies: (8) a specific tax upon thig type of
Mongage or upon all or any pan of the Indebtedness secured by this Mon n?:ge: (©) a specific tax on Borrawer
which Borrower is authorized or required to deduct from payments on the Indebtedness secured by this ty:e of
Mortgage; (c) a tax on this typa of Mortgage chargeable against the Lender or the holder of the Credit
A?reement; ard éd) a spacific tax on all or any portion of the Indebtedness or on paymants of principal and
Intarest mace b!’ Borrower,

Subsequent Tax2s. |f any tax to which this section_applies is enacted subsequent to the date of thug

Mortgage, this evert shall haye the same etfect as an Event of Detault (as defined below?, and Lender may

axercise any or al of its available remedies for an Event of Default as provided below unless Grantor either

f_a) pays the tax beiur: ' becomes delinguent, or (b) contests the tax as grovided above in the Taxes and

: gefgng%ctlon and depasir with Lender cash or a aulficient corporate surety bond or other security satisfactory
r.

SECURITY AGREEMENT; FIN2CING STATEMENTS. The lollowing provisions refating to this Mortgage as a
security agreemant are a pan of thir, vortgage.

Security Agreemenl. This instrurient shall constitute a tmcurln‘1 agreament to the extent any of the Property
constitutes Yixtures or other personal yroperty, and Lender shall have ail of the rights of a securad party under
the Uniform Commercial Code as amunded from time to time.

Security interest. Upon request by Lender, Grantor shall execute financing statements and take whatevor
other action is requested by Lender to erect and continue Lender's security interest in the Rents and
Parsonai Propeny{. in addition to recording «ris Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, ii'e executed counterparts, copies or reproductions of this
MonPa?e as a flnancinq statement. Grantor shall reimburse Lender for all expenses incurrea in perfecting or
continuing this security Interest. Upon default, Grantor 3hall assemble the Personal Property in a manner and
at a place reasonably convenlent to Grantor and Lendar and make it avallable to Lender within three (3) days
after racaipt of written demand from Lender,

Addressas. The maiIInP addresses of Grantor (debtor) and wander (securex! panty), from which intormation
oncernlng the sacurity interesi granted by this Mortgage may bz obtained (each as required by the Uniform
ommercial Code), are as stated on the firat page of this Monyage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisiona relating to further assurances and
attorney-in~fact are a parnt of this Mortgage.

Further Assurances. At any time, and from timae to tims, upon request o' Lender, Grantor will make, axecute
and deliver, or will cause to be made, executed or delivered, to Lender ¢, o Lender's designee, and when
requentad by Lender, cause to be filed, recorded, refiled, or reracorded, AL ths case may b, at such times
and in such offices and places as Lender may deem appropriate, any and all such maongages, deeds of trust,
securily daeds, security agraememts, financing statements, continuation stateme:in, Instruments af hirther
assurance, cenificates, and othar documents as may, in the sole apinion of Lender be nacessary or desirable
in order to electuate, complete, perfect, continug, or presaerve (a) the obligations o’ C.ontor and Borrower
under the Credit Agreement, this Mortgage, and the Related Documants, and (b} \nz liens and security
interesta createct by this Mortpage as first and prior liens on the Property, whather new ouned of hereafter
acquired b{ Grantor. Uniess prohibited by law or agreed 1o the contrary by Lender in wiitiag, Grantor shall
rtgr:g%;g ender for all cosis and expenses ircufred in connection with the matters referred to in this
par .

Attorney=In~Fact, If Grantor faile to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's axpense. For such purposes, Grantor hereby
irravocably appoints Lender as Granior's attorney-in-fact for the purpose of making, executing, detivering,
fling, racording, and doing all other things as may be necessury or desirable, in Lendet's sole opinion, to
accomplish the matters reférred to in the preceding peragraph.

FULL PERFORMANCE. [f Barrower pays ali the indebtednass when due, terminates the credit line account, and
otherwise performs all the obligations Im upon Grantor under this Morigage, Lender shall execute and
geliver to Grantor a suitable satisfaction of this Mort?age and sultable statements of termination of any finanzin
statement on file avidencing Lender's security interest in the Rents and the Parsonal Property. Grantor will pay,
ﬁermmed by applicable law, any rsasonable termination fee as detarmined by Lendar trom time to time. ~ If,
owaver wmont ls made by Borrower, whether voiuntnrilr or otherwise, or by guaramor or by any third party, on
the indebfedness and thereaher Lander Is forced to ramit the amount of that paymentl }a} to Borrower's trustee in
bankruptcy of 10 any simiiar person under anY federal or state b_ftnkruptcy law o5 taw for the ratiet of debtors, (b)
by reason of any judgment, decree or ordar of any court or admialstrative body having jurisdiction over Lender or
an* of Lander's property, or (c' by raason of any seftlemant or comprise of any claim made by Lender with any
ginu' n:él:'; ggfluid{rr“; without limilation Borrowar), the indebtedneas shail ba considered unpaid for tha purpose of
o of this

Mortgage and this Martgage shall continue to be affective of shall be reinstated. as the case
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“may be, notwithstanding any canceliation of this Mortgage or of any nole or oiher instrumenl or agréement

- gvidencing the Indebtedness and the Property will continue to secure the amount repa‘d or recoverad to the same

" extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, setllement or compromise relating to the Indebladness cr to this Morigage.

NEFAULT. Each of the following, at the option of Lender, shall constitute an avant of default ("Event of Default®)
under this Monﬁage: (8) Grantor commils fraud or makes a material misrepresentation &t any fime In connection
with the cradit Tine account. Thig can inciude, for example, & !alse statament about Grantor's income, aseets
liabilites, or any other aspects of Grantor's financial condition. (b) Grantor do?u not meet tha repayment terms of
the credit line account. (ca rantor's action or inaction adversely affacis the coliateral for the credit line account or
Lender’s rights in the coliateral. This can include, for example, failure 10 maintain required Insurance, waste or
destructive use of the dwalling, faliure 1o pay taxes, death of all persons liable on the account, tranafer of title or
sale of the dwelling. creation of a fien on the dwelling without Lender's permission, foreclosure by the hoider of
ancther tlen, or the use of funds or the dwelling for prohibited purpuses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Delault and at any time thereafer,
Lender, at Its option. may exercise any one or more of the following rights and remedies, in addilion to any other
rights or remed(ez nrovided by law;

Accelerate Inde’sinrdiness. Lender shall have the right at its option without notice to Borrower to declare the
em!r? lgd'ebtedne:.a !mmediately due and payable, including any prepaymant penality which Borrower would be
required to pay.

UCC Remedies. With s:,mct to all or anr part of the Persanal Property, Lender shall have all tha rights and
remedias i a secured pariy ¢:ader the Uniform Commaercial Code.

Collect Rents. Lender shall neve the right, without notica to Grantor or Borrower, 1o take possession of the
Property and collect the Reiis, including amounts past due and unpaid, and appcl?r the nel proceeds, over and
above Lender's costs, against tha irdebtadnass. in furtherance of this right, Landoar maK reaulre any tenant or
other user of the Proparly to make zayments of rent or use fees directly 1o Lencler. ! the Rems are Collected
by Lender, then Gramor irrevocably dusiynates Lender as Grantor's attorney-in-fact 1o endorse instruments
recelved In payment thereot in the name of Grantor and to nagotiate the same and collect the proceeds.
Payments by tenants or other users to La ider in response to Lender's demand shall satisly the obligations for
which the payments are made, whether G ot any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph eth.e: in parson, by agent, or through & receiver,

Morigagee In Poasesslon, Lender ghall have the right to be glaced as morigagee In possession or to have a
recelver appointed 10 take possession of all or any Hart of the Proparty, with the pawer to protect and preserve
tha Property, 1o operate the Proper precedlng foreciozure or sale, and to collect the Remts from the Property
and apply the proceeds, over and above the cost o’ the receivership, against the Indebledness. The
mon?agee in Fossesalon or recelver rna¥1 serve without bond | permitted Dy law. Lender's right to the
appointment of & receiver shall exist whether or not the anparent valua of the Propeny excesds the
Indebtedness by a substantial amount, Employment by Lencar shall not disquality a person from serving as a
receaiver.

i)#diglal Fr?rec!owro. Lengor may obtain a judicial decree foraclofing Grantor's Interest in all or any parn of
@ Hroperty.

Deficiency Judgment. |l permitted by applicable law, Lender may (bliin a &ud nent for any deficlency
remaining in the Indebtedness due to Lender after application of all amounia raceived from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in inis Morigage or the Credit
Agreemeant or available at law or in equity.

Sale of the Pro?erty. To the extent permitied by applicable law, Grantor or Barrowe? raiaby waive any and
all right to have the property marshalled. In exercising its rights and remedies, Lender s*.s!l De free to sull ail
or any part of the Property logether or separataly, In one sale or by separate saies. Lendes: shall be entitied to
bid at any public sale on all or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Parsonal
rhggea;ty is J? ggsmgge‘ Reasonable notice shall mean notice given at least ten (10) days belore the time of -°

ale or dis . :

Waiver; Eiection of Remedies. A waiver by ang party of a breach of a pravision of this Mortgage shalt not 3
constitute a waiver 0! or prejudice the ean '8 rights otherwise to demand strict comFHance with that provision
or any other provision. Elaction by Lender to pursue any remedy shall not exciuda pursult of any other

Page 7

rem ¥h and an election to make expanditures or take action to perform an obligation of Grantor or Borrower

under this Morigage afer fallure of Grantor or Borrower to parform shall not atlact Lender's righ! to declare a
defauit and exercise its remedias under this Mortgage.

Attorneys’ Fees; Expenses. If Lender Institutes any sult or action to enforce any of the terms of this
Mortguqa, Lender shall be entitled to recover such sum as the court may ad,udge reasonable as attorneys’
fees at trial and on any appeal. ‘Whather or not any court action is involved, all reasonable expgnses incurred
by Lender that In Lender's opinion are necessar)‘ at any time for the protection of its interest or the
enforcement of its rights shall hecome a part of the Indabtedness payable on demand and ghall bear interest
trom the date of expenditure until repald at the rate provided for In the Cradit Agreement. Expanses covered
gg this paragraph include, without fimitation, however subject 1o any limits under appiicable law, Lender's

orneys’ fees and Lender's legal expenses whether or not there s a lawsult, including attorneys' fees for
bankruptcy proceedings (including efforts to modify or vacale any automatic stay or injunction), appeals and
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any anticipated post-judgment collection services, the cost of searching records, obmlr\.lngt title reports
(including foreclosure reports), surveyors' reports, and appraisal fees, and titie insurance, to the exient
mmin by applicable law. Borrower also will pay any count costs, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notlce of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be eMactive when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
malied, shall be deemed affactiva when deposited in the United States mall first class, certified or registared mall,
postage prepaid, directed to the addresses shown near the beginning of this Morigage. Any party maY change Its
address for notices under this Morigage by glving formal written notice to the other parties, speculgn that the
urpose of the notice i8 to change the party's address. All copies of notices of foreclosure from the folder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The fcllowing misce'laneous provisions are a part of this Mortgage:

Amendmente. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of i@ partles as to the marters set forth in this Morigage. Na altaration of or amendment to this

ortgage shall be-aMactlva unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. Tviz nortgage has been delivered to Lender snd sccepted by Lender in the Stste of
Hlinols. This Morigage un~il be governed by and construed in sccordance with the laws of the State of

jllinola.

Caplion Headings. Captian hendings in this Mortgage are for convenience purposes only and are not to be
used to Interpretgor def?#e tha pro',wguns of this Monglggge. purpo
Merger. There shall be no marFer of W Interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held oy or for the benefit of Lender in any capacity, without the written
consent of Lander.

Multiple Parties. All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and
all referances to Grantor shall mean each aic =very Grantor, and all references to Borrower shall mean each
and every Borrower. This means that each of the nersons signing below is respongible for all obligations in
this Mortgage.

Severabillty. It a count of competent jurisdiction vinds any provision of this Morigage to be invalid or
unenforceable as to any person or circurmstance, susn_finding shall not render that provision invalid or
unenforceable as to any other parsons or circumstancas. -!f feasible, any such offending ﬂrovision shall be
deemed to be modified to be within the limits of enforceabi’ic: or validity; however, if the olfending provision
cannot be 8o modifled, it shall be stricken and ail other provisions of this Mortgage in ail other respects shall
remain valid and enforcaeable.

Successors and Assigns. Subject to the Iimitations stated in thi Mcrigage on transter of Grantor's interest
this Montgage shall be binding upon and inure to the benefit of the parfles, their successors and assigns. If
ownership o' the Property becomes vested in a person ather than Grinitur, Lender, without notice to Grantor
may dea! with Grantor's successors with reference to this Mortgage &7d the indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of iz Mortgage or {iability under the

Indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Morgase:

Walver of Homestead Exemﬁtlon. Grantor hereby releases and waives all ot and benefits of the
homestead 3xemption laws of the State of lllinois as to all Indebtedness secured by th's *anitgage.

Walvers and Consents. Lender shail not be deemed to have waived an{rights under titts hNortgage (or under
the Related Docurents) unless such waiver I8 in writing and signed by Lender. No delay ¢ omission on the
part of Lender in exaerc alng‘an rk;ht shall operate as a waiver of such right or ary other rgnt. A waiver by
any party of a provision of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any af Lender's righta
or any of Grantor or Borrower's obll?atlons ag to any future transactions. Whenever consent g{ Lender Is
required in this Mortgage. the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is raquired.

USE AND ZONING. Grantor shall not seek, agree to or make any change in the use of the Property or its zoning
classification uniess Lender has agreed to the change in writing.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

QRANTOR:




e, UNOTFIGlA COPY

Loan No 8338191 (Contlnuod)
Y

. T t’ '
)( () ;E E\ L. N Lr'\ (\?(MV\AC‘“
: quonh L Lopoz A/X/A De rih L Lopcz-mmlroz 3
: ({

WAIVER OF HOMESTEAD EXEMPTION

Page 9

| am signing this Walver of Homesiead Exemption for the purpose of sxpressly releasing and waiving ali
rights and benefits of the homestead axemption faws of the State of lliinois as to all debls secured by this
Mortgage. | understand that | have no lisbility for any of the affirmative covenants in this Mortgage.

g
" ’ .
X /g;L/,C(/ J,ﬂé}(&c"&d e

Fedro Acevedo Jr.

r

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L )
\ ! ) L
countyor O\ AL )

On this day before me, the undersigned Notary Public, nersonally appeared Deborsh L. Lopoz A/K/A Dsborah L.,
Lopez-Ramirez, to me known to be the Individual dessribed In and who executed the Mortgage, and
acknowladged that he or she signed the Mortgage as his or st ‘ree and voluntary act and dead, for the uses and
purposas therein mentioned.

¢ i

Given undar my hand and officisl/sesl this _/ > 5 _ day of Jrabe 19 46,

By %L;_(,L"\-C\--} , ) \ ..k«) ()L/- Residing It___:_{i(—q o /\J /) J,‘,((,ﬂ(u..(/-—d.(
ALY .

Notary Public in and for the Siate of y l( e

My commission expires

OFFICIAL SEAL
LAURA‘HIALYJ

MO TARY PUBLIC 8141007 LLINOYY
MY COMMIRRION EXMATH03/20/08




UNOFFICIAL COPY

03-15-1098
Loan No 8338191 (Continued)
INDIVIDUAL ACKNOWLEDGMENT
o /
STATE OF LA ( )
- ) o8
countyor G ""’"’4/\- )

On this day before me, the undersigned Notary Public, personally appeared Pedro Acevedo Jr., to ma known to
be the individuat described in and who exacuted the Waiver of Homestead Exemption, and acknawledged that he
or she signed the Waiver of Homaeatead Examption as his or her frae and voluntary act and deed, for the uses and

9 [Yhe [1 54

INDI L'-IE)‘JAL ACKNOWLEDGMENT s ¢ ra ascsvvmaaans

purposes theroin mantioned. B
Given under ?w hard and official seal this /’ > 'dny ot ) DI 19 = (’./ ‘
By \ AR Db X ""("‘y"”‘ Reslding st ICAARSEN VATV (Ulzme e
4 ! O\ JoLo
\ ~ 7 AR
Nota ﬂdmc In and for the 8’4 of A S ARl a1 A
K ihe St of_ o § OFFICIAL SEAL  §
My commission expires ). :E LAURA MALY. $
$ NOTAHY PLGLIC 81 ¢ 0k rLivors §
)

1
STATE OF \.gé.f,{ Kty )

,) /! ‘as
COUNTY OF (Al )

On this day before me, the undersigned Notary Public, personaliy anpeared Pedro Acevedo Jr., to me known to
be tha individual described in And who executed the Waiver of Homestzad Exemption, and acknowledged that he
or she signad the Waiver of Homestead Exemption as his or her free and veiuntary act and deed, for the uses and

purposes tharsin mentioned. y f )
Glven undsr my hand and official eeal this __ ___dayot ol 19 e

y \r s : T
By _{/%/ RN g by LU FARSL pos fi Residing at ¢4 ?L M

{ g IR
Notary Public in and for the Stete of __ 2/ \ { £ 7ca¢y ‘
“Z)//} /L? A | CTRCTIAL S e

RUBEVARY LEWANI
I PUPLIC STATE OF ILLINOIS
FEB. 19,2000 ]

My commissicn expires
NOTARY A
MY CONMISSION EX{
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