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MORTGAGE 3

'

THIS MORTGAGE ("Mortgage™) is nade on May 10, 1990 by ARTHUR A. GURSCH, AS FRUSTEE, UrT/A/D APRIL 3

I, 1992, AND KNOWN AS GURSCH TRUST MiMBER D03 ¢"Borrower”) whose address is 4318 WESTERN AVENUE, §
WESTERN SPRINGS, Dlinois 60558, and First Depoary Rational Bank, whivh is organized and existing under the laws of the United
States ot America, and whose address is 249 Main Streets Tilton, New Hampshire 03276 ("Lender®). Bocrower awes Lender the
principal sum of Sixty Eight Thousand and No/ 100 Dollars (U _SoSoR8 (KYL.OGIche "Credit Limit"y as evidenced by Borrower's First
Deposit National Bank Account Agrecment dated even date oerewith ("Agreewent™.  This Mortgage secures 10 Lender: (a) the
repayment of the debl evidenced by the Agreemient, with inteiest thereon, and all renewals, future advances, extensions and
modifications of the Agreement; (b the payment of all other sums, ‘wiib-interest thereon, advanced 1o protect the secunity of this
Mortgage: and (¢) the performance of Borrower's covenants amd agréemerss under this Mortgage and the Agreement,  For tiis
purpose, Rorrower terevocabiy does liereby mortgage, warsant, grant and conyey-to Lender, the following described property located
in COOK County, State of Minois which has the address of 4318 WESTERN AVENUE. WESTERN SPRINGS, [Hinvis 60558

*Property Address”) and which is more particulacly described in Exhibit "A" atachsad hereto ad made a part hereof,

TOGETHER WITH all the improvements now or hercafter erected on the propeetyy and all easements, appurtenances, and
fixtures now or hereadter a part of the property,  All replacements and additions shall also be covered by this Mongage. Allof the
foregoing are hereinalter referred to as the "Property. . DERT- BICORE NG $33. 50

, ' I#f.lifl 4 Than 130 05/ 14796 13198800
Borrower and Lender covenant and agree as follows: LA A R e~ RF LTS
VOO 10T .T(URDE*
I, 'TITLE. Borrower warrants and coverants that Borrower has goodd and marketable title to the Property ind Bias the right (o grant
and convey the Property and that the Property is unencuntbered, except for encumbrances of record. Borrower will defend tille 1o
the Property against all claims and demands, subject to any encutnbirances ol record.

2, ADJUSTABLE MORTGAGYE LOAN PROVISIONS, The Agreement contains provisions which permit (a) increases and
decreases to the rate of interest provided in the Agreement on a monthly basis prior to the Conversion Date (as delined herein) and
thereafter: (by increases and decreases o the rate of interest and payments of principal and interest on a semi-annual basis; and (<)
a fimitation on increases and decreases to said interest e and monthly payiment amount. Referency is made to the Agreement for
a complete description of the variable rate terms of the indebtedness seeured by this Mortgage.
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.'.I. OPEN-END CREDFT. The Agreement pravides that for the first {0 years after the date ot the Agreentent, the eredit secured
- by the Property is an open-end revolving line of credit. At the end of approximately 10 years from the date of the Agreement (the
~Cooversion Date™s, any principal amounts pwed and outstanding under the Agreement will convert 1o an adjustable rate, adjustable
. payment, non-revolving fully amortizing 8 year tern loan, as provided in the Agreement, with a maturity date of May 10, 2011,
_ All owrstanding interest is due and payable go later than the Conversion Date. The Mortgage witl continue to secure payment of all
“sums due and payable under the terms of the Ageeement. Borrower's obligations under the Agreement shall be satisiied, and this
» Mortgage shall be released and a satistaction of mortgage shall be famished o Bortower upon () receipt by Lender of a written
request from Borrower to ¢lose the First Deposit National Bank Account (e “Account™) evidenced by the Agreement; and (i)
payment in full of the indebtedness secured herehy.

4. FUTURKE ADVANCES. The lien of the Mortgage secures the existing indeledaess under the Agreement and any fature advances
mide under the Agreement or the Mortgage plus mterest thereon, attorneys” tees and cosls. Al advances will have the same lien
priority ax the advanceduitially made under the Agreement. The unpind bidaitee of the revolving line of credit under the Agreement
may at certain times hezesa: the interest of Lender herein will temain o (ult foree and effect notwithstanding a zero balance at any
fime.

5. RIDERS TO THIS MORTGAGE. 1 one or more riders are exeuuted by Borrower and recorded together with this Mongage,
the covenants and agreements of eack such rider shall be incorporated into wwd shall amend and supplement the covenants and
agreements ol this Mortgage as i tie riderts)y were a part of this Mortgage.  [Cheek applicable boxies)]

D ConduminiunyPlanned Unit Devélopraent Rider L..] L Family Rider

NOTICE: See the attnched pages which are Ineorporated herein by this reference into this Mortgage for
additional agreements, terms and peovisions contalned in this Mortgage.

REQUEST FOR NUTICE, OF DEFAULY
AND FORECLOSURE UNDER SHPERIOR
MORTGAGES OR DEERES OF TRUST

Borrower and Lender regquest the holder of any mortgage, deed of trust ovother etcambrances with o tien whicly has priority
over this Motgage o give Notice o Lender, at Lender’s addeess set forth on pege uee of this Mortgage of any defaull under the
superiar encumbrange and of any sale or other foreclosure achion.

IN WETNESS WHEREQF, Borrower has executed this Motlyage.

H-d: .'_/tl.u R .0_{‘_ -_1 WS hee.

Rorrower M{H{UR A (RSe "RUbl

linrruwur

State of Dhinvis LO0K County §8:
; SR ARTHUR A, GURSCH, TRUSTY T ‘TR h=] =0

l, THE UNDERSIGNED a Notary Public in and tor Sdﬁl county and t.m'U 0 er‘tlltlcrHPlH\ht 1-92, A/K/A TREQOL
personally known w me to b&. the samie personts) whose name(sy__ LS subseribed to the

foregaing instrament, appeared before me this day in person, and acknowledged that_he_ signed and delivered the said instrument
as LS free voluntury act, for the uses and purposes thereu set forth,

Given under my hand and officinl seal, lhiul(_)_day,}:)f,,wmh SAR010000000000

My Commissiun expires: 3.g_gq ©MOFFICIALSEAL" 5§ Q\ %)
. Debral.. O Shaughnessy - e
& Notary Publie, Sute of IHlinos § '““')' lie

2 My Comnussion Expites 0 V809
‘iENﬂS IR TR T VIR AR RN NI R T/

llinuts Morigage Puge 2
Januury 16, 1998
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ADDITIONAL TERMS OF MORTGAGE

A. IMPOUND ACCOUNTS. S long as Borrower pays, prior 1o delinguency, all yearly taxes and assessments (including

‘~umdumtmum and planned wnit dwclupnu.nt assessments, if any) which may attain priority over the Mortgage and ground rents on
“the Property, if any, plus alt premiums tor hazaed insurance and morigage insurance, it any, Lender waives the requirements of the
“following. Thereaiter, until the Agreement is paid in fulf, Borcower will pay 1o Lender when monthly payments are due under the
Agreement, asum ("Funds™ for: (@) one-twelfth yearly wxes and assessments which may main priority over this Mortgage as a fien
on the Property; (b) one-twelfth yearly leasehold payments or ground rents ant the Prapenty, i any: (©) one-twelith yearly hazard or
propeny insurance premiums; () one-twelfth yearly Qood insurance premiums, it any; (€1 one-twelfth yearly morigage insurance
premiums, if any: and (O any sums payable by Borrower 1o Lemder, in licu of the payment of mortgage insurance premiums. These
iems are called "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maxitmum amount
allowed by law. Lerdder may estimate the amount of Funds due on the basis of current daa and reasonable estimates of expenditures
of future Escrow Bems or otherwise in accordance with applicable law.

Lender may not charge Boerawn for hokding and applying the Funds, annually analyzing the escrow account, or verifying the Eserow
ftemns, unless Lender pays Borrosser interest on the Funds amd applicable law permits Lender o make such a charge. However,
Lender may require Borrower 16 pey i one-time charge or an independent real estate tax ceporting service used by Lender in
connection with this loan, unicss applicatife law provides otheewise. Pnless applicable Taw requires interest to be paid, Lender {s not
requirred o pay Borrower any interest or eamings on the Funds. Leader will give to Borrower, without charge, an anouval accounting,
of the Funds, showing credits and debits withe Funds and the purpose for which cach debit 1o the Funds was made. The Funds are
pledged as additional security for all sums seevred by this Mortgage,

If the amount of the Funds held by Lender at any sinris not sufficient o pay the Escrow ltems when due, Lender may so notify
Borrower in writing, and, in such case Borrower will pay 20 Leader the amount necessary to make wp the deficiency.  Borrower will
make up the deficivney in no more than twelve monthly paymeats, at Lender's sole diseretion,

Upan payment in full af all sums s closing of the account securid Vv this Mortgage, Lender will promptly refund 1o Borrower any
Funds held by Lender. {f Lender acquires or sells the Property, Ledded prior (o the acquisition or sade of the Property, will apply
any Funds held by Lender at the time of acquisition or sale as a credic pzsast the suins secured by this Mortgage.

B. LIENS; PRESERVATION OF PROPERTY. Borrower will pecform all of s obligations under any securily agreement with
a lien which has priority over this Morgage, including waking payments when Que. dorrower will pay nll taxes, nssessments and
other charges, fines and impositions airiburable (0 the Property which may attadn aCriority aver this Morigage, ad leaschald
payments, or grourd rents, if any. Borrower will keep the Property in good conditiot and rewair and will it commit waste or perinit
impairment or deterioration of the Property or use it in a destructive manner and shall comaly with any lease provisions if this
Muongage is a feasehold, Borrower shall comply with all laws, erdinances, regulitions and reavirements of any governmental body
apphicable 1o the Property. Lender may make or cause to be mile reasonable entries upon and inspection of the Property, including
without limitation, for the purpose of conducting environmental inspections and audits. If Borrower isiaetault, ot it any proceeding.
is commenced which mauerially affects Lender's interest in the Property, or the Prapesty is drmaged, Lander may without notice 104
or demand on Borrower make stich appearances, advance such sums, amd tuke such actions as Lender deeiis necessary or advlsah!d‘
1o protect Lender’y interest. Any amwounts which Lender advances on Borrower's behalt will be added o Bazrower's imlchlcdncns’
and this Mortgage shall from the date thercol seeure the repaymen of such ndvances with interest,

C. INSURANCE. Borrower wilt aintain and pay for propeety dimage and flood (0F required) insutance on the improvements now
existing or hereafter erected on the Property ns required by the Agreement.  [n the event of losy, Horrower will give prompt notice
to the insurance carrier and Lender.  Lender may make proot of loss it not made prompily by Borrower.  Unless Lender
Borrower otherwise agree in writing, insurance proceeds will be applied to restore or repair the Praperty damaged H cconomically
feasibie and Lender's wecurity is not lessened. {F the testoration or repair s not economically feasible or Lender's security would
be lessened, the insurance proceeds will be applied to the sums seeured by this Mortgage, whether at not then due, with any excess
paid to Borcower and such application will not gxtend or postpone the due daie of the montaly payments due winler the Agreement
or change the mnount of the payments, I Borrower ubandony the Property, of does vot snswer within 30 days sfier the date the
putice is given by fender to Barrower that the insurance earner has offered to settle a clalmy, then Letider may collect the lsurange

Iincix Mortgage Puge J
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f{rrcwccds. Lender may use the proveeds to tepait or resture the Property or jo pay sums sceured by this Mortgage, whiethier or nol
the sums are then due and such application witl not extend or pustpane the due date of the monthly payments due under the Agreement
{or change the amount of the payments. 1 Lender acquices the Property, Boreower's right to any insurance policies and proceeds
resulting from damage to the Praperty prior 1o the acquisition will pass to Lender (o the extent of the sums seeured by this Morigage
“immediately prior to the acquisitioa.

i

D. CONDEMNATION. The proceeds of any award or chim for damages, direct or consequential, in connection with iny
condemnntion or other laking of any part o the Propenty, or for conveyanee i lew of condemmnation, are hereby nssigned and will
be paid (o Lender and will be applied to the sums secured by this Mortgage whether or nof the sums are then due and such application
will not extend or pastpore the due date of any paymenis under the Agreement. I Borrower abandons the Propety, or dues not
answer within 30 days after the date notice is given by Tender to Borrower that the condensnor affers e make an award ot setile @
claim for damages, then Lender can collect amd apply the proceeds, at its option, either to restore or repatr the Property or 1o the
sums secured by this Mortgage, whether or not the sums are ten dug and such application will not extend or postpone the due date
of any payments undershe Agreement.

£, DEFAULT: Borrows widl be in default hereunder if Borrower fails to meet the repayment terms in the Agrecment or
Borrower's action or inaction adversely affects the Property or Lender’s rights in the Property, including, but not limited to:

() Tailure W maintain reauiesd insurance on the Property,

{b) Borrower's transfer of the Pooperty;

(©) falure to maintain the Property, o use of it in a destructive manner:

() commission of waste;

(e) failure to pay taxes on the Property or dihierwise fail o act and thereby cause a lien to be filed againist the Property that
is senior to this lien;

(7 death of all Borrowers;

{g) the Property is taken through eminent domuin;

th) a judgment is tiled against Bocrower and subjects-Bossower and the Property to action that adversely aifects Lender's
interest;

{i) a prior lieaholder forecluses on the Property and a3 a rezili-Lender’s inferest is adversely affeeted, oe

(j) Borrower engages in frad or material misrepresentation, in coraection with any phiase of this home equity line ot credit,

1§ Borrower is in default, Lender has aif the remedies provided under the Agreemedit and this Motigage and by law, including, witheut
limitation, terminating the Accaunt, requiring Borrower (o piy the entire outstanding Xalance in one payment, charging Borrower any
fees related to the collection of the amount owing, and for protection of the Properly including, without limitation, costs and expenses
incurred in connection with environmental inspections and audits or in enforcing the remaedies provided for in this Morigage.

F.

L. FORECLOSURE. Inthe event of a defaudt, Lemder may immedistely commenc: {oreclosure procecdings ngiinst
the Property through judicial proceeding, pursuant to applicable law and proceed to sell the Property o 1Geuse the samie o be sold
in accordance with $aid statutes in a single parcel ot in several parcels at Lender's option,  Lender will opriy, sule procends derived
from a foreclasure sale, first, 1o all reasonable costs; then Lo sums secured by the Mertgage: and then to ihepersons legally entitled
0 it. "Costs” include attorneys’ fees {including Tees for attorneys employed by us or our agents), Mongagee's fees, expenses of
attempted collection, protecting the Property, including, without limitaion, costs and expenses incurred in connection with
cuvironmental inspections and audits, providing insurable tithe to a purchaser, and other expenses Lender incurs to enforee its rights
under the Agreement or the Mortgage. {f Lender has ot acted under this section, Lender may be required (o advaniee funds to cover
Borrower's transactions even if Barrower is in default,

2, AORROWER'S RIGHT TO REINSTATE, Notwithstanding Lender's acceleration of the sums secured by this
Muortgage. Borrower shall have the right to have any proceedings begun by Lender to enforee this Mongage discontinued wilhin ninety
190) days following the service of  sutmmons on Borrower il: (a) Borrower pays Lender atl sums which would be then due under
this Mortgage, and the Agreement which it secures including al) advances, had no aceeleration oceurred; () Borrower cures oll
breaches of any other covenants of agreements of Borrower contained in this Mortgage; (©) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreceents of Borrower comained in this Mortgage, and in enforcing Lender’s

SED4SR
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reatechies as provide) 1n Paragraph B hereot, including, bt net limited 1o, reasonable atiormeys’ fees; and () Borrawer takes sich
Cacton as Lender may reasonsbly sequise wansure that the fien of this Mortgage, Lender's inlerest in the Property and Borrower's
fobligation o pay the sums secured by thy Mongage shall continue untmpaired. Upon such payment and cute by Borrower, this
Murtgage and the obiigations secured hereby shall remainy in 1)) force and efieet as it no secetermtion bt oceurred. However, this
'f.right to temstale may only be exercised by Borrower once every five years imd shall not apply in the case of acceleration tsler
Jaragraph L.

G, LIEN ON RUNTS. To the extent allowed under applicable aw, as additional security hereunder, Hoerower hereby prants
te Lender a liea an the rents of the Propetty, provided that prive to scceteration of the Mortgage or abandonment of the Prapenty,
Ruorrower can collect and retain such rents as they hecome due and payable. Upan aceeleration of the Mortgage or sbindonment of
the Property, Lender, in person, by agent or by pdicially appointed recetver will be entitled te enter upon, take possession of and
manage the Property and to collect the eents ol (he Propesty achading those past due. ALl rents calfected by Lender or the receiver
will he applied firsde payment of the costs of management of the Property and collection of rents, inclding, bus not timited o,
reeeiver’s fees, any Jaemium on receiver's honds and reasomable attoreys' fees, and then o the sums secored by this Mortgage.
. Lender ad the receiveray Hable to accoum only for those rents actually received.

H SUCCESSORS ANG ASSIGNS BOUND; JOINT AND SEVERAL LIABILIYY. The covenams wnd agreements of this
Mortgage shall bind and benetie the: successors and asvigns of Lender and Borrower, subject to the provisions of Paragrph K.
Burrower's covenants amd agreements shall be joint and severat.  Any Borrower who co-signs this Morigage but does not exeenie
the Agreement: () is ca-signing 1hs Morgape only to muortgage and warrant stich Borrower's jnterestin the Propenty under the teris
of this Mortgage; (b) is not personally obligzicd to pay the sums secuted by this Mongage: and () sgrees thar Eender and any othier
Botrower may agree (o extend, modity, forbear or make any accommodations with regard o the wrms of this Mortgage or the
Apreement without that Borrower's consent,

B NOTICES, Except os required by appheable-ta. notices 1o Lender or Borrawer shall be given i the manner pravided in
the Agroement.

J. GOVERNING LAW, SEVERABILITY. Subject o pancmles governing chiolce of lw, this Moagage s hade pursian
10, and shall be construed and governed by, the laws of the Unired Sates and the iy tgm rights, remiedies and procedures of tie stine
in which the Property is located wnd by the rules and regutations promalpated thereunder, 1§ any patagruph, clauss or provision of
this Mortgage or (he Agreement or any other obligation sceurud by this Mortgwe i construed or interpreted by i cowit of competent
Jurisdictinn to be void, invalid or anentorceable, such decision shalt alfectonly thoze paragraphs, clauses or provisions so construed
or interpreted and shall not affect the remaining paragraphs, clanses and provisions-of this Mongage or the Ageeement or other
obligatiuns secured by this Mongage.

K. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN B¢ KEOWER, 1 all or sny part of the
Property or uny interest in It Is sold or transferved (ar if w benellelal interest in Borrower 14 aold or transferred and Borrower
{s not w nuturnd person) without Lender’s prior written consent, Lender muy, at its option, reyans immediute payment in full
of ull sums secured by this Martgage. However, this option shall not he exercised by Lender if 2xzue’se s prohibited by federnl
law us of the dute of this Mortgage. If Lender exercises this option, Lender shalf give Barrower ratice of acecleration, The
natice shull provide a perlod of not less thun 30 duys from the date the notice i delivered or matled within which Borrower
must pay oll sums secured by this Mortguge. If Borrower fadls (o puy these sums prioy to the expleation O 2his period, Leader
may invoke any remedies permitted by thiv Mortgage withuut further notice or demand on Borrower, 'Q

u"
L. HAZARDOUS SUBSTANCES. Borrower will not casise or permit the presence, use, disposal, stornge, of relense of any =}
Hazardous Substances oq ot in the Property. Borrower shall not dv. nor atiow snyone else 1o do, anything alfecting the Property >

that is in violation of any Environmental Law; notwithstanding foresecing the presence, wse, or storage ort the Property results from .
stmall quantities of Hazardous Substances that are generally recognized 1o be appropriate lo normal residential uses and to maintenance a
of the Property. Borrower shall prompily give Lender written nutice of any tevestigation, claim, demand, tawsuit or other action
by any governmentad or regulatory agency or private parly involving the Property and any Hazardous Substunee or Environmental
Law of which Borrower has actual knowledge. 1f Borrower Jearns, or is notified by any governmental or regulatory auhority, that
any remaval or other remediation of any Hazardous Substance affecting the Property is necessary, Rorrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. As used herein, "Hazardous Substances” are those substances

SEOJ88
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X Cdetined as 1xic or hazrdous substances by Environmental Law and the following substances: gisoline, kerosene, other Dammable
‘ ot toxie petraleu products, e pesticides and herbicides, volatite sotvents, materipls containing nsbestos or formaldebyde, aind
| radioactive matenials; and "Enviconmental Law™ means tederal Taws and Taws of the jurisdiction where the Praperty 1s located 1hat
Crelate 1o heallly, satety or environmental protection.
™. INJURY TO PROPERTY. All causes of action of Borrower, whetlior accrued hefore or after the date of the Morigage,
for damage of njury to the Property described in the Mortgage or any part hereof, ar in contiection with the Irapsaction financed in
whale or in part by the funds loaned to Borrower by Lender, or in comection with or atfecting the Property or any pant thereol,
including causes of action arising in tort or contract and causes of action for fraud o conceabment of material fact are, ol Lender's
option, assigned to Lender, and the proceeds thereot shall be paid to Lender who, ifter deducting theretrom alb ity expenses, including
reasonable aitorneys’ fees, may apply sich proceeds o the sums secured by the Merigage or o any deficiency under the Mortgage
or release any moneys s received by it or any part thereod, as Lender nay elect. Lender may, at its uption, appear i uitd prosecute
HULS OWN naime any sosdt of proceeding to enforee any such ganse of action and tay aake my compromise or settlement thereof,
Borrower agrees o exevars such fuether issignments and other instruments as from time to tinw may be necessary 1o effectunte the
foregotng provisions and 58 Lender shall request.

N. FEES. Lender, or its sactessars and assigns, may charge and Borrower sgeees to pay a reasonsble release fee lor each full
or partial refease of the Mortgage tgester with any fees or charges assessed tor recording ach such full or partial release i permitied
under applicahle Jaw al the time ol aty telease. Lender may charge Borrawer a rensonable fee Tor any services rendered to Barrower
or on Borrower’s behatl pursuant 1o the Mesigage o e Agreemient to the extent permitted under applicable law. Any such charge
shall be secured by the Mortgage, and Botrawer agrees 1o pay the sine upon denund, together with interest thereon from the die
of such charges at the riate payable Trom time wtime o awstanding principal under the Agreement,

0. OFFSETS, No indebtedness seenred by thisAertgage shfl be deemied to be offsel v o be offset or compensated by ol
or purt of any elaim, cause of action, ur counterctaim, whzibar hguidated or unbiquidated, which Borrower now or hereatter iy have
ar may clarm 1o have against Lender.

P WAIVER OF (HOMESTEAD. Borrower hereby waive ! rights of bomestead exention i the Propeny.

Q. SEVERABILITY. Any provision of this Mortgage which is protibited or unentorceable shall be mellective (o the exten
of such prohibition o such unenterceabbily without invalidating the remaniog. provisions thereo!,

- e £ { -:S
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EXHIBIT "A”

! LOT 35 IN DIETRICH'S RESUBDIVISION OF LOTS 1, 2, 3 AND THE SOUTH 1/2 AND THE
WEST 185.86 FEET OF THE NORTH 1/2 OF LOT 4 AND LOTS 7 TO 12 BOTH INCLUSIVE
(EXCEPT THE EAST 58 FEET OF LOTS 7 AND 8) IN BLOCK 14, ALL OF BLOCK 15 AND LOTS
1 TC 13 BOTH INCLUSIVE IN BLOCK 16 IN EAST HINSDALE, A SUBDIVISION OF THE EAST
1/2 AND THAT PART OF THE EAST 1/2 OF THE SOUTH WEST 1/4 LYING NORTH OF THE
CHICAGC BURLINGTON AND QUINCY RAILROAD ALL IN SECTION 6 TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

\

PERMANENT TAX NUMBER: L8-06-312-00F
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