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THIS MORTGAGE ("Security Inswiteent” %cn MAY 6, 1996 . The mortgager is

o~

SALVARY AMARADO, DIVORCED AND NOT SINCE REMARRIED

{"Borrower”). This Security Instrument is given o
STANDARD FEDERAL BANK FOR SAVINGS

which is organized and existing under the laws of THE UMITED STATES OF AMERICA . and whose

address iy 4192 S, ARCHER AVE, CRICAGO, 1VLiINOILS 80632
'Leadet™), Borrower owes Lender the principal sum of

NINETY THREE THOUSAND DOLLARS & NO CENTS

Doliars (U.S. $ $3,000.00 ).
This debt is evidenced by Borrower's note dated the same dute as this Secunty Instrument (“Note™), which provides far
manthly payients, with the full debt, if not pisid earfier, duc and payable on JUNE 1, 2026 .
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
exiensions und modifications of the Note: (b) the payment of afl other sums, with intercst, advanced under patagraph 7 to
protect the security of this Security Insirument; and (¢} the performance of Borrower's coven/nts ind agreements under this
Security astrument and the Note, For this purpose, Bosrower does hereby morigage, grant and convey <o Lender the following
described property located in CO0K County, Minois:

THE SOUTH 1/2 OF LOT 3 IN BLOCK 6 IN F. H. BARTLETT'S MARQUETTE
HEGHLANDS, 1IN THE NORTHEAST 1/4 OF THE NORTHEAST Lf4 OF SECTION 21,
TOWNSHLP 38 NORTH, RANGE {3, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOILS

PIN # 19-21-209-016-0000

which has the address of 6414 S LAMDN AVE CHICACD {Strect, gny),
Hlinois 60638 (Zip Codel ("Property Address™); \
ILLINGIS: Single Famnily-FNMAIFHLMC UNIFOAM %

Trwtiots -é; INSTRUMENT Form 3074 9/90

‘1\
— Amended 5/31
%-2006““ 9502 a Prnted on Recyalod Papat .
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Wis Secarity Instrument, Lender may pive Borrower a totiee identitying the lien. Borrower shall sitisty the licks or take one or
ore of the actions set torth abave within 10 days of the giving of notice,
A5, Hozard or Properts Insurance, Borrower shall keep the improvemenis now existing or hereaster ereeted on the
'."i’rnpcrt_\‘ wnsured against foss by fize, hazards included within the ierm “extended coverage” and any other hazards, including
akloods or flooding, tor which Lender sequites insurance. This insurance shall be nuintained in the amounts and for the periods
JJhat Lender requires, The insurance carrter providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shafl not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
optian. oblain coverage w protect Lender's rights it the Property in accordance with paragraph 7.

All insuraaee policies and renewals shadl be aceeplable to Lender and shall include a standard mostgage clause. Lender
shal! have the right 1o hold the policies and renewals. 11 Lender requires. Borrower shall prompily give to Lender all receipts of
paid premiums and renewad notices, Inthe event of toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proot of foss i not mide promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shadl ke applied to restoration or repair of the
Property damaged, 3 the restoration or repair is economicaily teasible and Lender’s security is ot tessened. If the restoration or
repdir is not economically feasible or Lender's seearity would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security tstument. whether or ol then due, with doy exeess paid o Borrower. If Borrower abandons the
Property, or does not answZr vithin 30 days « natice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the msurznce proceeds. Lender may use the procceds to eepair or restore the Property or o pay Suims
secured by this Security Instrinnent, sthethier or not then due. The 30-day period wifl begin when the notice is given,

Unless Lender and Borrower viberwise agree in writing, any applicttion of proceeds 1o principal shall noi extend or
postpone the due date of the monthly peyavents referred to in paragraphs 1 and 2 ar change the amount of the payments. if
under paragraph 21 the Property s acquived by Leidder, Borrower's right to any insutance podicies and procecds resulting from
darmage 1o the Property prier (o the sequisition suat pass to Lenrder to the extent of the sums secured by this Security lnstrument
immediatety prior 1o the acquisitivi,

6. Occupancy, Preservation, Maintenance and Zratection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the Property - Borrower's principad restdence within sixty days alter the execution of
this Security Instrument and shall conlinue to ovcupy the Propesty ax Borrower's principil residence for at least one year after
the date of oeoupaney. unless Leader otherwise agrees in wri ing, which consent shall not be unreasonably withheid, or unless
extenuating circumstances exist which are beyond Borrower's coitrol. Burrower shall not destroy, damage or impair the
Property. allow the Property to deferiorate, or commil waste an the Property. Borrower shatl be in default if any forfenure
action or proceeding, whether civil o criminal, is begun that in Lender's geod faith judgment could result in forfeiture of the
Property or otherwise materially impair the Hen created by this Security tustranment or Lender’s security interest. Borrower may
cure such u delauit and reinstate, as provided in paragraph 18, by causing e actien-or proceeding 10 be dismissed with a ruling
that, in Lender’s gosd laith determinution, precludes forfeiture of the Borrower's inicrest in the Praperty or other material
impairtient of the lien created by ths Security Instrumient or Lender's seeurity ineiest, Borrower shall ulso be in default if
Borrower, during the loan application process, gave muterinlly false or inuccurate informaion or statements to Lender (or failed
to pravide Lender with any material information) in connection with the loan evidenced by (he’Note, including, but not tintited
. representationis concerning Borrower's occupancy of the Propersy as a principal residence, i this Security Instrument is on a
leaschold. Burrawer shall compiy with afl the provisions of the lease. 17 Borrower acquires fne tle to the Property, the
Jeuschold and the fe2 title shall not uerge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. it Borrower fails to perform the covenants anit zgrzements contained in
this Security Imstrument, or there is a legal preceeding that may signiticantly affect Lender’s rights in the Proverty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lander may do and
pay for whatever is necessary te proteet the value of the Property and Lender's rights in the Property. Lender's actions may
mchude paying any sums secuced by o lien which has priority over this Seeurity instrument, appearing in coun, paying
reasorable attorneys” fees and entering on the Property w make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbutsed by Lender wuder this paragraph 7 shall become udditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree o other 1erms of payment, these amounts shall bear inerest from the
dute of disbursement wt the Note rate and shall be pavable, with interest. upon netice from Lender to Borrower requesting
payment.

8. Mertgage Insurance. 1 Lender required mortgage insurance as a condition of muking 1he toan secured by this Security
Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect, ¥, for any reason, the
morigage msuratice coverage required by Lender fapses or ceases to by in effect, Borrower shall pay the premiums required to

inetinly. ':S: é :
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3.;-ndrr‘-, address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided Tor in this

'}ccuril_\' Listrament shail be deened o tave been given o Borrower or Lender when given us provided in tiis paragraph.

-;i I3, Governing Low: Severability, This Securily Instrument shall be governed by federai law and the law of the
Liurisdiction in which the Property is tocated. In the event that any provision or clause of this Security fastrument or the Note
eonflivts with applivable taw, such conflict shall ot affeet ather provisions of this Security Instrument or the Note which can be
lg"‘givcn elfect withaut the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
Bty b severable.

16. Rarrewer's Copy . Borcower stall be given one conformed copy of the Note and ot this Securily nsirumen.

17. Transter of the Propecty or 2 Beneficial Interest in Borrower, [0 all or any part of the Propenty or any mterest in it
is xald or transferred (or if a beneticial imerest i Burrower is sold or traasferred and Borrower is not a natural persun) without
Lender's prior written consent, Lender may, ab its option, require immediate payment in full of all sums seenred by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal tuw as of the date
of this Securiny lnstrument.

I Lender excreises this option, Lender shall give Borrower aotice of acecieration, The netice shall pravide a period ol not
less thit 30 days 4rom the date the notice is delivered or nailed within which Hurrower must pay all sunis seeured by this
Security Instrument. 19 Berrower fiils to pay these sumis prior to the expiration of this peried. Lender may invoke any remedies
permitted by this Seeuritytosrument withate Turther notice or demand on Borrower.

(8. Borrower's Rigit/2s Reinstate. If Borrower meets ceptain conditions, Borrower shal) have the right 1w have
enforcament of this Seeurity testrgment discontinued @ any tme prior o the eardier ol () 5 days tor such other period as
applicable faw may specily for redisiatement) before sale of the Property purshunt (0 any power of sale contained in this
Security lustrument: or (b) entry of« Judgment enforcing this Security Insteument. Those conditions are that Borrower: (a) pays
Lender alf sums which then would be doe apder this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult ol any other covenanty of agroewients: (¢} pays all expenses incurred tn enforcing this Security Tustriment,
inctuding, but not limited o, reasomable attardeys” fees: und (d) takes such action as Lender may reasonably reguire 1o assure
that the lien of this Security fnstrument, Leader's @ighis in die Propenty and Borrower's obligation to pay the sums seeured by
this Security lnstrumem shall continue unchanged | Upsn reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remaint fully effective @s i no acceteration had occurred. However, this right 1o reinstate shall
not apply in the case of aceeleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Notz v a partial interest i the Note (together with this Secwrity
[nstrument) sy be sold one or morg titmes without priot notice fe-farrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly paviments due under the 8 and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. H twicis o change of the Luan Servicer. Burrower will be
given written motice of the change in accordance with paragraph 14 above s applicable law. The notice will staie the pame and
address of the pew Loan Servicer and the address 1o whicht payments should te made. The notice will also contain any other
infornntion required by applicabile faw,

20. Hazardots Substances, Borrower shalt not cause or permit the presence, use, disposal, storage, or release of any
Huwacdous Substances on or in the Property. Borrower shall not do, nor allow anyore else 1 do, anything affecting the
Property that iy in vietation of any Environmentad Law, The preceding two seatences shall et apply lo the presence, use. or
storage on the Property of sl quantities of Hazardous Substances that are generally recognized.to be uppropriste to normal
residential uses and o maintenance of the Propeity.

Borrower shall promptly give Lender wrilien notice of any investigation, claim, demand, lawseinar ather action by any
governmental or regulitary agency or private party invotving the Property and any Hazurdous Substance os Environmental Law
of which Borrower has actual knowledge. 1f Burrower leams, or is notified by any governmentai or regulorony authority, that
any remenad or ather remediation of any Huzardous Substance affecting the Property is acenssary, Horrower shall promptly take
all necessary remedial actions in secordance with Environmental Law.

As wsedd in iy paragraph 20, “Huzardous Substances” are those substances defined as toxic or hazardous substances by
Environmentai Law and the following substances:  gisoiine, keroserie, other flammable or toxic petroleam products, toxic
pesticides wnd herbicides. volatite sofvents, materials containing asbestos or formatdehyde, und radivactive materials. As used in
this paragraph 20, “Environmental Law” means federal Taws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommentat protection.

E
]

NON-UNIFORM COVENANTS. Borrower and Lender (urthier covenant and agree as folluws:
21, Acceleration; Remedies. Lender shalf give notice 10 Borrower prior to scceleration folluwing Borrower’s hreach
of any covemant or agreement in this Security Instrument (bt not prior to accelevation under paragraph 17 unless
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