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THIS MORTGAGE (“Security Instrumert*)isgivenon  MAY 10, 1996 . The mortgagor is
WILLIE H. WATSCN AND BERTHA WATSON , HUSBAND AND WIFE.

(“Borrower"). This Securily Instrument is givento BANT. ONITED OF TEXAS FSB

which is organized and existing under the laws of  THE UNITEY STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTOW, TEXAS 77027
("Lende: ™). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTY EIGHT THOUSAND AND 00/100

Dollars (U.S.$ *%158,000.00 ). Thisdebt is evidenced by Borrower's noie<!ated the same: date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, if ni peid catlier, due and payable on
JUNE 01, 2026 . This Security Instrument secures to Lender: ‘&) the repayment of the debt
evidenced hy the Nofe, with intetest, and all rencwals, extensions and modifications of the Maie; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the sceurity of this Svewrit~ Instrument; and (c)
the performance of Borrower's covenants and agreemenis under this Security Instrument ‘ara the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed prisperty located in
COOK Chounty, itlinois:

LOT 43 IN DEER PARK PUD SUBDIVISION OF ALL THAT PART OF LOT 1

WHICH LIES NORTHERLY OF THE BALTIMORE AND OHIO CHICAGO TERMINAL

RAILROAD RIGHT OF WAY (BEING THE 25 FOOT STRIP OF LAND CONVEYED

TO SAID RAILROAD BY DOCUMENT NUMBER 10,428,880) AND SOUTH OF THE

CENTERLINE CF THE CALUMET FEEDER IN RALOFF'S SUBDIVISION OF PART

OF THE SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 37 NORTH, RANGE 13

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 24-26-310-017

which has the addressof 3638 DEER PARK, ALSIP (Streel, CuW
filinois 60658 {Zip Code] ("Property Address”);
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements,
appurtcnances, and fixlures now or hereafter a part of the property. Al replacements and additions shall also be codered
by this Sccurity Instrument. All of the foregoing is referred to in this Sceurity Instrument as the "Fropenty \

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and bas the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and hon-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wrillen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for:
(a) yearly taxes and assesstnents which may atlain priority over this Security Instrument as a lien on the Propenty; (b)
yearly leasenold aments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any, {¢) yearly moftgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lendzr, in accordance with the provisions of paragraph 8, in lieu of the paymenl of mortgage insurance
premiums. These itenis e called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximuni‘eiaount a lender for a federally relaled mortgage loan may require for Borrower's escrow
account under the federal Resi-Estate Scitiement Procedures Act of 1974 as amended from {ime 1o time, 12 U.S.C.
Section 2601 1 seg. (“RESPA’), unless another law that applies to the Funds sels a lesser amount. If so, Lender may,
at any time, colleet and hold Fuids in an amount not (o exceed the Jesser amount. Lender may estimate the amount of
Funds duc on th: basis of current daia v reasonable {stimales of expenditures of future Escrow Hems or otherwise in
accordance with applicable law.

The Funds shall be held in an institut'on whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insticwtion) or in any Federul Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems, uiigzes Lender pays Borsower interest on the Funds and applicablc law
petmits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estale fax reporting service used by Lender in connection with this ioan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law re/ires interest to be paid, Lender shidl not be required to
pay Borrower any interest or carnings on the Funds. Borrower a7« Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witheat 2harge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit 15 the Funds was made. The Funds are pledged as
additional security for all sums seeured by this Securily Instrument.

If the Punds held by Lender exceed the amounts permitted to be hatd by applicable law, Lender shal) aceount to
Borrower for the excess Funds in accordance with the requirements of appiizabte law, If the amount of the Funds held
by Lender at any time is nol sufficient to pay the Escrow ltems when due, Lsnuer may so notify Borrower in writing,
and, in such case Borrow: r shall pay to Lender the amount necessary to make up *ae deficiency. Borrower shall make
up the deficicnzy in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in ful of all sums secured by this Sceurity Instrument, Lender sheil promptly refund to Borrower
any Funds held by Lender I, under paragraph 21, Lender shall acquire or sell the Propetty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of degaisiion or sale as a credit
against the sums seeured by this Seearily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rece’ved by Lender under
paragraphs | and 2 shall be applied: {irst, to any prepayment charges due under the Note; second, (o nmounts payable
under paragraph 2; third, te interest due; fourth, to principal due; and last, to any late charges duc under the Nole.

4. Charges; Liens. Eorrower shall pay all laxes, assessments, charges, fines and impositions atiributable (o the
Property which may altain priority over this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay (hese obligations in the manner provided in paragraph 2, or if nol paid in that marner, Borrower
shall pay them on time direetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
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j-.cr{lcr subordinating the Tien to this Security Instrument. If Lender determines that any part of the Property is subject
}p a'lien which may attain priofity over this Seeutity Instrument, Lender may give Borrower a notice identifying the
' Ef:m Botrower shall salisfy the lien or take one or mote of the actions set forth above within 10 days of the giving of
shotice.
4 5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erccted on
Ahe Property insured against loss by fire, hazards included within the term "extended coverage” and any othet hazards,
imciuding floods or flooding, for which Lender requires insutance, This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance casrier providing the insurance shall be chosen by Borrower
subjeet to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lendet's option, obtain coverage 1o protect Lender's rights in the Property in accordance with
paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and tenewal notices. In the cvent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lendcr ond Borrower otherwise agree in writing, insurance proceeds shatl be applied 1o restoration or repair
of the Property dameged, if the restoration or repair is economically feasible and Lendet’s security is not lessened. JIf the
restoration or repait innot cconomically feasible or Lender’s security would be lessened, the insutance proceeds shall be
applied to the sums seciia! by this Security Instrument, whether or not then due, with any excess paid to Borrower. i
Bortower ahandons the Fropety, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, ther Lender may collee! the insurance proceeds. Lender may use the proceeds to repair or
restore the Property ot to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otlierwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly puyments referred (o in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property is accuired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior winy acquisition shall pass to Lender to the extent of the sutns secured by
this Security Instrument immedintely prior to the scgnisition,

6. Occupancy, Preservation, Maintenance »::2 Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use th-Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and stall continue to occupy the Property as Borrower's principal
residence for al least one year after the date of occupancy, utitess Lender otherwise agrees in writing, which consent shall
nat be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Projerty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whethet civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or cthcrwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure Guch a default and reinstate, as provided in
patagraph 18, by causing the action or proceeding to be dismissed with = ruling that, in Lender's good faith
determination, precludes forfeiture of the Bortower’s intetest in the Property or cther material impairment of the lien
created by this Secarity Instrument or Lender’s security interest. Borrower shall )20 be in default if Borrower, during
the loan application process, gave materially false or inaccurate infonnation or stajcments to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by ths Note, including, but not
limited to, representations concemning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a teasehold, Borrower shall comply with all the provisions of the lease. Il Buitmwer acquires fee title to
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger inweiling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the coveranis and agreements
contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect Leides’s rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or to cnforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lendet’s actions may include paying any sums secured by a lien which bas priority over this
Sceurity Instrument, appeating in coun, paying reasonable allomeys® fees and entering on the Property lo make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disburs=d by Lender under this paragraph 7 shall become additional debt of Borrower sccured hy this
Sccurity Instrument. Unless Bortower and Lender agree 1o other terms of payment, these amounts shall bear interes)
from the date of disbutsement at the Note rale and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. if Lender requited mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in cffect, If, for any
reason, the maortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premiums requised (o obtain coverage substantially equivalent to the mortgage insurunce previously in effect, at a cost
substantially equivalent to the cost (o Borsower of the motigage insurance previously in effect, from an altetnate
mortgoge insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borsower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a Joss reserve in lieu of morigage insurance. Loss rescrve payments may no longer be required, at the
option of Lender, if morigage insutance coverage (in the amount and for the period that Lender requires) provided by
ap insurcr approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in cffect, ot to provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upan and inspections of the Property. Lender shall
give Bosrower notice at the time of or prier 10 an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of uny putt of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event »t atotal taking of the Property, the proceeds shall be applicd to the sums secured by this Seeurity
[nstrument, whether or'not then due, with any excess paid 1o Borrower. [n the event of a partial taking of the Property in
which the fair market valve of the Property immediately before the taking is equal to or greater than the amount of the
sums secused by this Secuniy Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured vy his Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (&) the *ota! amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immnrdiately before the taking. Any balance shall be paid (o Borrower. In the evenl of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediataly befote the taking, unless Borrower und Lender othetwise agree in whting
or unless upplicable law otherwise provides; the proceeds shall be applied to the sums secured by this Sceurity
Instrument whether or not the sums are then due.

If the Propesty is abandoned by Borrower, o' if, after notice by Lender o Borrower that the condemnor offers o
make an award or settle a cluim for damages, Borrawer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to colleet and agyiy the proceads, at its option, cither to restoration or repair of the
Property or to the sums secured by this Security Instrumen?, whether ot not then due.

Unless Lender and Bortower otherwise agres in writing, 2ny appiication of proceeds to principal shall not extend or
postpone the due date of the monthly payments teferred o paregraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or
modification of smortization of the sums sceured by this Secusity ihstrament granted by Lender (o any successor in
interest of Borrower shall nol operste ta release the Hubility of the onpinal Borrower or Botrower’s suceessars in
interest. Lender shall not be reguired to commence proceedings against any successor in intetest or refuse 1o extend
time for payment or otherwise modify amortization of the sums secured by 415 Security Instrument by reason of any
demand made by the original Botrower or Borrower's successors in interest. Ay fosbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or seriedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements
of this Security Instrusment shall bind and benefit the successors and assigns of Lenaér o0:6 Borrower, subject lo the
provisions of paragraph 17. Bortower's covenants and agreements shall be joint and several. Apy Rorrower who co-signs
this Security Instrument but does not exccute the Note: {a) is co-sighing this Security Instruemont only to morigage,
grant end convey thal Borrowes's interest in the Property under the terms of this Seeurity Ipsirument; (b) is nol
personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other
Borrower may agsee (o extend, modify, forbear or make any accommodations with regatd to the tenis of this Security
instrument or the Note without that Bortower's consent,

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a law which sets maximum loan
chatges, and that law is finally interpreted so that the interest or other loan charges collected or io be coilected in
connection with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount
necessusy to reduce the charge to the permitted limil; and (b) any sums already coliected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as & partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

- mailing it by first class mail unfess applicable law requires use of another method. The natice shall be directed (o the

Property Address or any othes uddress Borrower designates by notice to Lender. Any notice to Lender shall be given by

o W) AW

@ -SRYELY w502 LCMIL Pagedott 00072365 Form 3014 9730




L

& UNOFFICIAL COP Ye37z4a1

% firsi class mail to Lender's address stated herein or any other address Lender designates by notice to Berrower. Any

f, notice provided for in this Security Instrument shall be deemed to have been given to Borrowet or Lender when given as

:ﬁ{ pravided in this paragraph.

;}‘; 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the

2' Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument o the Note

J'ﬁ’ which can be given eftect without the conflicting provision, To this end the provisions of this Security Instrument and the

A Noteare declated to be severable,

i 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Bepeficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lendet's prior written consent, Lender ay, at its option, require iminediate payment in full of
all sums seeured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibitec by federal Jaw as of the date of this Security Instrumen,

If Lender exereiacs this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period
of not less than 3G days from the date the notice is delivered or mailed within which Borrower must pay all sums sceured
by this Sccurity Instrurpcit. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by tits Security Instrument without turther notice or demand on Borrower.

18. Borrower’s Righit v+ Reinstate. If Borrower meets certiin conditions, Borrower shali have the right to have
enforcement of this Seeurity Instiument discontinued at any time prior to the carlier of: () S days (or such other period
as applicable law may specify tor trinstatement) before sale of the Property pursuant to any power of sale conlained in
this Sccurity Instrument; or (b)-=wry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums whizbh-then would be due under this Sccurity Instrument and the Note as if no
aceeleration had oceurred; (b} cures any defavlt of any other covenanls or agreements; (¢) pays all expenses incurred in
enforeing this Security Instrument, including, bu. not limited to, reasonable attomeys”® fees; and (d) takes such action as
Lender may reasonably require 1o assure that the Yien of this Security Instrument, Lender's rights in the Property and
Bortower's obligation to pay the sums secured by tris Sezurity Instrument shall continue unchanged. Upon reinstatement
by Borrawer, this Security Instrament and the obligau<na secured hereby shall remain fully effective as if no acceleration
had oceurred. However, this right to reinstate shall not apply-isithe case of acccleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Not: or a partial interest in the Note (together with this Security
Instrument) may be sold one of more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments diic under the Nole and this Security Instrament. There
also may be one or more changes of the Loan Servicer untelated ‘o » sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordarier with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer aind the sd-ress to which payments should be made.
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or petmit the presérce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow sayone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senteizes shall not apply to the presence,
use, or slorage on the Property of small quantitics of Hazardous Substances that ue generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lzwsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Havardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by i1y governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing ihe Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Envitanmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, malerials containing asbestos or formaldehyde, and radioactive
malterials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate Lo health, safety or environmental protection.

NON-UNIFORM CGVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to acceleratlon
under paragraph 17 unless applicable Iaw provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to
Borrower, by which the defanlt must be cured; and (d) thai fallure to cure the default on or before the date
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specified in the notice may resull in aceeleration of the sums seeuted by this Seeurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Bostower of the right to reinstate afier uceelerftion
and the right to assert in the foreclosure proceeding the non-existence of a default or any ofher defense of Borrower to .
acceleration and forectosure, If the default is not cured on of before the date specified in the notice, Lender, at its option,
may require immedsate payment in full of al) sums secured by this Security Instrument without fusther demand and
may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incusred in
pursuing the temedies provided in this paragraph 21, including, but not limited 1o, reasonable atomeys® fecs and costs
of title evidence,

22, Release. Upon payment of all sums secured by this Security Instiument, Lender shall release this Secunity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument, If one or more riders are exceuted by Borrower and recoided together
with this Security Jnstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplZment the covenants and agreements of this Security Instrument as if the rideris) were a part of this
Security Instrument. {Check applicable box(es)]

(] Adjustablc Ratedider Condominium Rider 114 Family Rider
Graduated Paytacr Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify)

BY SIGNING BELOW, Botrowe: aceepts and agrees 1o the terms and covenants conlained in this Sccunty
Instrument and in any tidet(s) executed by Eorrawer and recorded with it.

Witnesscs: -
(Seal}

"WILLIE H. WATSON Bamower

\n o M e
CFRTHA WATSO -Rurrower

(Scal) (Scal)

-Borower -Borrowes

STATE OFILLINOIS, Couitvass QOO t

I, THE UNDERSIGNED , a Notary Public in and for s=id county and state do herehy
ceriify that  WILDLIE H. WATSON AND BERTHA WATSON

, personally known (o me (o be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY
signed and delivered the said instrumentas THEIR free and voluntary act, for the uses and purposes
therein set forth,

Given under my hand and official seal, this ~ f OK’/(/( dyof Ma L{ (9 2

My Commission Expires: . ( ¥ i %
Notury Fuoblic

"OFFICIAL SEAL"

THERESA J. SMITH
NOTARY PUBLIC, STATE OF HLLINOIS
MY COMMISSICN EXPIRES 9/14/39
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PLANNED UNIT DEVELOPMENT RIDER “=™

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  10TH dayof MAY ,
1996  ,andisincorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Seeurity Deed (the “Security Instrument”) of the same date, given by the undersigned (the
“Bortower”) losceure Borrower's Noteto  BANK UNITED OF TEXAS FSB, 3200
SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

{the “Lender”)
of the same date and covering the Propetty deseribed in the Security Instrument and Jocated at:
3638 PSER PARK, ALSIP, ILLINOIS 60658
36372431

{Propenty Address]
The Propetty inchuds, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certaini comtnon areas and facilitics, as described in- THE DECLARATION AND
COVENANTS OF {the "Declaration”).
The Property is a patt of a plapsied unit development known as

i Name of Planned Unit Development]
{the "PUD"). The Propetty also inciedes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common ».eas and facilities of the PUD (the “Owners Association”) and the
uses, benefits and proceeds of Borrower's interast.

PUD COVENANTS. In addition to the covenants and agreements made in the Seeurity [nstrument,
Borrower and Lender further covenanl and agree 4s tollows:

A. PUD Obligations. Borrower shall peform: all of Bortower's obligations under the PUD's
Constituent Documents. The “Constituent Documenis” g2 the: (i) Declaration; (i1) asticles of incorporation,
trust instrument or any equivalent document which crestes the Owners Association; and (iii) any by-laws or
other ruies or regulations of the Owners Association. Boirorver shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket” policy insuting the Propenty’ which is satisfactory ta Lender and
which provides insurance coverage in the amounts, for the periods, aie prainst the hazards Lender requires,
including fire and hazards included within the term “extended coverage,“ tosn:

(i) Lender waives the provision in Uniform Covenant 2 for tie snonthly payment to Lender of
the yearly premium installments for hazard insurance on the Property; and

(1) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the requited covetage is provided by the Owners
Association palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance zoverage provided
by the master or blanket policy. .

In the event of a distribution of hazard insurance proceeds in licu of resloration or repaiv iollowing a
loss to the Praperty, or to common areas and facilities of the PUD, any procecds payable to Borrowet are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Bortower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insute thay
the Owners Association maintains a public liabilily insurance policy acceptable in form, amount, and extent
of coverage to Lender,

D. Condemnation. The proceuds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation ot other taking of all or any part of the Property or the
common areas and fucilities of the PUD, or for any conveyance n lieu of condemnation,
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are hereby assigned and shall be paid to Lender. Such proceeds shali be applied by Lender to the sams
secured by the Security Instrument s provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, excepl after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty of in the case of a taking by
condemnation of eminent domain;

(i) uny amendment {o any pravision of the “Constituent Documents” if the provision is for the
express benefit of Lender;

(iit) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the cffect of rendering the public liability insurance coverage
maintained &y the Owners Association unacceptable to Lender.

F. Reniiddies. If Porrower does not pay PUD dues und assessments when due, then Lender may pay
them. Any amoeunts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymeni, these
amounts shall beas terest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Leaacrio Borrower requesting payment.

BY SIGNING BELOW, Esrrower accepts and agtees to the terms and provisions contained in this PUD
Rider,

9637243

@Lﬂﬁgfﬂ Witire (Seal)

WILLIE H. JV/ATSON -Borrower
100 - (Seal)
BERTHA WATSON -Borrower
/a (Seal
-Bormower
A (Seal)
-Borrower
LCPUD
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