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MORTGAGE
TH!S MORTGAGE /'Security Instrument’) is given on May 10, 199645M. The mongagorls

i AFTER RECORDING MAIL TO:

Kenneth R Wade, Dard A. Wade, His Wife and Joan S. Meharry [lpryvorcEp NOT SINCE RE-

MARRIED ﬂ)
l
(‘Barrower’). This Security Instrume tis'givento {aSalle Bank, F.S.B.

. which is organized af Zﬂ
existing under the faws of the viiled States of America , and whose address is '
4242 N. Harlem Ave., Norridge, 1150634

("Lender’). Borrower owes Lender the principal stinuf One Hundred Fifteen Thousand Five
Hundred Dollars and no/100 Dollars

(U.S. $115,500.00 ). This debt is evidencas &y Borrower's note dated the same date as this
Security instrument ("Note"), which providas for monthly ravmants, with the full dabt, if not paid earller, due
and payabls on June 1, 2026 . This Securty Instrument secures to Lender: (a) the
repayment of the debt evidenced By the Note, with interest, aid alt renewals, extanslons and modifications
of the Note; (b) the payment of all other sums, with interest,-advancad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of forrower's covenants and agreemants
under this Security Instrument and the Note. For this purpose, Borrowr: soes hereby mortgage, grant and
convey to Lender the following described property located in  Cock

County, Ilinois:

13-23-317-021 ,

p2eZ2L96

which has the address of 3348 N Harding

[STREET) ' cct%c 290
{
Itinols ZIgoc?ég ("Property Address'};
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SCHEDULE A (CONTINUED)

ORDER NO.: 1401 007609848 ri

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 5 AND THE SOQUTH 5 FEET OF LOT 4 IN BLOCK & IN GRAND VIEW RESUBDIVISION OF
BLOCKS %, 2, 3 IN KILER K. JONES SUBDIVISION OF THE SOUTH 40 ACRES OF THE NORTH
120 ACRES OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS

£2Z8Z2096
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MRC 05/09 /96 17:42:29
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Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender. If, undar paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or sale as a credit agalnst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applled: first, 10 any prepayment charges due under the Nate;
sacond, to amounts payabla under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to
any late charges due under tha Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines and impositions
attributable ia the Property which may attain priority over this Security Instrument, and leasehold payments
or groun rerls, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid In that manner, Borrower shali pay them on time directly to the person owed payment. Borrower
shall promptiy rish to Lender all notices of amounts to be paid under this paragraph. if Borrower makes
these payments ~ire.tly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prumnily discharge any lien which has priority over this Security Instrument unless
Borrower: (aj agrees in w:#ing to the payment of the obligation secured by the fien In a manner accaptable
to Lender; (b) contests ir good falth the lien by, or defends against enforcement of the lien In, legal
proceedings which In the Lenviei's opinion aperate to prevent the enforcement of the lien; or (¢) secures
from the holder of the llen an-drmement satisfactory to Lender subordinating the llen to this Security
instrument, If Lander determines tha* aiy pant of the Property is subject to a Hen which may attain priority
ovar this Sacurity Inatrument, Lendes mav give Borrower a notice identifying the lien. Borrowsr shall satisfy
the llen or take one or more of the actiois +et forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. burwer shall keep the improvements how existing or hereafter
erected on the Property Insured against loss by fire, hazards Included within the term "extended coverage”
and any other hazards, including floods or floading, for which Lender requires insurance. This Insurance
shall ba maintained in the amounts and for the parinds that Lender requires. The insurance carrier
providing the insurance shali be chosen by Bomrower subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to maintain covarign describad above, Lender may, at Lender's
optlon, obtain coverage to protact Lender's rights in the Propary in accordance with paragraph 7.

Al Insurance policles and renewais shall be acceptabds to Lender and shall inciude a standard
mongage clause. Lender shall have the right to hold the policles anc’ renswals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of pakd premiums and sl natices. In the event of loss,
Borrower shall give prompt notice ta the insurance carrier and Lender. La.wler may make proof of loss If
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance pioceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair Is ezonomically feasible and
Landar's security is not lessened. If the restoration or repalr is not economically fessible or Lender's
security would ba lessened, the Insurance proceeds shall be applied to the sums secuior. by this Security
Intrument, whether or not then due, with any excess pakd to Borrower. If Borrower abanduns the Property,
or doas not answer within 30 days a notice from Lender that the insurance carrier has ofre/ec 10 settle a
claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repar o restore
the Property or to pay sums secured by this Security Ingtrument, whether or not then due. The 30-day
psriod will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due dats of the monthly payments referred to in paragrn?hs 1 and 2 or change
the amount of the payments. {f under paragraph 21 the Property is acquired by Lender, Borrower’s right to
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass lt?t Lender to the extent of the sums secured by this Securtty Instrument immeciiately prior to the
acquisttion.

ILLINOIS--SINGLE FAMILY-~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in fieu of
condemnation, are hereby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any aexcess paid to Borrower, In the event of a partial
taking of the Property in which the fair market vaiue of the Prcgsrty immediately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immadiately before the
taking, untess Borrower and Lender otherwise agree in writing, the sums secured by thls Security
Instrument shall be reducaed by the amotint of the proceads multiplied by the following fraction: (a) the total
amount of the sums secured immediately befare the taking, divided by (b) the falr market vaiue of the
Property Ir.rediately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the-“roperty In which the fair market value of the Property immediataly before the taking is (ess
than the amoi=t of the sums secured immediately before the taking, umess Borrower and Lender
otherwise agrea ¥ »riting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

It the Propenty s abuindoned by Borrower, or if, after notice by Lender to Borrower that the condsmnor
offers to make an award Or settie a claim for damages, Borrower falls to respond to Lender within 30 days
after the date the notice i.-given, Lender is authorized to coliect and apply the proceeds, at its option,
e&the': to :jestoraﬂon or repalr ol the Property or ta the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower ot'terw!se agree In writing, any application of proceeds to principal shall
not extend or postpone the due date ui i monthly payments referred to in paragraphs 1 and 2 of change
the amount of such payments.

11. Borrower Not Releassd; Forbearuiice By Lender Not a Waiver,  Extension of the time for
payment or modification of amortization of the sur.is sacured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not aperate to release the llability of the original Borrower or
Borrower's successors in interest. Lender shall not bz required 1o commence proceadings against any
successor in Interest or refuse to exterd time for payniest.or otherwiae modify amortization of the sums
sacured by this Security instrument by reason of any deman’ r-ade by the original Borrower or Borrower's
successors in interast. Any forbearance by Lender in exercisir.g any right or remedy shall not be a waiver of
or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiltv; Co-signers. The covenants and
agreements of this Security instrument shall bind and benetit the suctezuors and assigns of Lender and
Borrowsr, subject 10 the provisions of paragraph 17, Borrower's covenars nnd agreements shalt be joint
and several, Any Borrower wha co-signs this Security instrument but does not execute the Note: (a) Is
co-signing this Security Instrument anly to montgage, grant and convey that Jurrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally onllgzwd o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Bartzavor may agree to
axtend, maodify, forbear or make any accommodations with regard o the tarms of this Sesurnty Instrument
or the Note without that Borrower’s cansent.

13. Loan Charges. !f the loan secured by this Security Instrument s subject to a lawv véhich sets
maximum loan charges, and that law is finally interpreted so that the Interest or other [can charges
coilected or to be collected In connection with the ican exceed the permitted limits, then: (a) any such ioan
charge shalf be reduiced by the amount necessary 10 reduce the charge to the permitied limit; and (b) any
sums already cofiected from Borrower which exceeded permitted limits wiil be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Bomower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.
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Substancas that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedia! actlons In accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable ot toxic petroleum products, toxic pestickdes and herbicldes, volatile soivents, materials
containing ashastos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environmenial wusw* means federal laws and laws of the jurisdiction where the Property is located that
relate 10 health, 584y or environmental protection.

NON-UNIFORM CTVENANTS, Borrower and Lender further covenant and agree &s follows:

21. Acceleration; Ram.edles. Lender shail give notice to Borrower prior to acceleration following
Borrowei's breach of 27y covenant or agreement in this Security Instrument (bt not prior to
acceieration under paragrauh 17 unless applicable law provides otherwiss). The notice shail
specify: {a) the default; (b) the 4ction required to cure the default; (c) a date, not less than 30 days
from the date the notice Is glven tc Borower, by which the default muat be cured; and (d) that falture
to cure the defautt on or before the 2412 specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, {oryrlosure by judiclal procudln? and sale of the Property. The
notice shail further inform Borrower of 11# J4ht to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-exigience of a default or any other defense of Borrower to
acceleration and forsclosure. |f the default is nut cured on or before the date specified in the notice,
Lender at its option may require immediate psvrant In full of all sums secured by this Security
Instrument without further demand and may frzclose this Security Instrument by judicial
proceeding. Lender shali be entitled to collect all sxrenses incured in pursuing the remedies
pi:io;vld?g in this paragraph 21, including, but not limited 5. reasonable attorneys’ fees and costs of
titie evidence.

22, Release. Upon payment of all sums secured by this Srcurity Instrument, Lender shall release
this Security Instrument without charge to Borrower, Borrower shall p2y any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead cxzmntion in the Property.

24. Riders to this Security Instrument. |f one or more riders are executad £y Borrower and recorded
together with this Secikity Instrument, the covenants and agreements of‘each such rider shall be
incorporated into and shall amend and supplement the covenants and agreeriems of this Securlty
Instrument as it the rider(s) were a part of this Security Instrument. {Check appiicable bzx? 33}

U Adjustable Rate Rider D Condominium Rider D 1--4 Family Rider

D Graduated Payment Rider D Ptarined Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider
(3 other(s) specify) [J HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894/3014{0990)-L PAGE7OF 8
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