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2304814 MORTGAGE

@
THIS MORTGAGE ("Security Insizarment”) is givenon MAY B, 1996 . The mortgagor is

PETER A. DENNEN
AND DAVIDA DENNEN, HUSBAND AND WIFE

("Borrower"). This Security instrument is given to
WINDSOR MORTGAGE INC.

which is organized and existing under the laws of THE STALZ OF ILLINOIS , and whose
address is 3201 OLD GLENVIEW ROAD
WILMETTE, ILLINOIS 600321 "lender”), Borrower owes Lender the principal sum of

TWO HUNDRED NINETY THOUSAND AND 00/100

Dollars{U.S. $  290,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secu:ity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on  JUNE 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (i Note, with interest, and all rcncwals.
extensions and modifications of the Note; (b) the payment of all other sums, with inter>s’, advanced under paragraph 7 o
protect the security of this Security Instrument; and (c) the performance of Borrower's covenunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and cenve/ to Lender the following
described property located in - COOK County, [ilinois:
LOT 43 OF CLARK AND THOMAS' SUBDIVISION OF LOT 4 IN BLOCK 9 (1IN
SHEFFIELD’S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
b DY35q ) ,3_33 3

14-32-416-041

which bas the address of 1870 NORTH MAUD AVENUE , CHICAGO

illinois 60614 Zip Code  ("Property Address”);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014, 9/90
@B, SRIL) wa0e) Amegdng 5191
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¥ this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfv the lien or take one or
#+ more of the actions set forth above within 10 days of the giving of notice.

3 5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
> Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
7+ floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
ﬁ that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
-f which shall not he unreasonably withheld. If Borrower fails to maintain coverasge described above, Lender may, at Lender's
'sjlv option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inclwie a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Leader requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender muy make proof of loss if not made prompily by Borrower.

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, 1f the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econcmuic.lly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not axsee: within 30 days a notice from Lender that the insurance currier has offered to settle a claim, then
Lender may collect the lamwipnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumert; whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowe: ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acqutres by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition sholl pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupancy, Preservation, Maintenance tad Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish. and use the Property #; Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ocoupy the Property as Borrower's principal residence for ui least one year after
the date of occupancy, unless Lender otherwise agrees in wiating, which consent shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Praperty lo deteriorate, or commit waste on ‘e Property. Borrower shall be in detault if any forfuiture
action or proceeding, whether civil or criminal, is begun that in Leidsr's good faith judgment could result in torfeiture of the
Property or otherwise materially impair the lien created by this Security Fistument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing i action or proceeding to be dismissed with 8 ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security izgsrest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially faise or inaccurate infoipation or statements to Lender (or failed
to provide Lender with any material information) in counection with the loan evidenced 7 ik Note, including, but not limited
10, representaiions concerning Borrower’s occupancy of the Property as a principal residence. 1V this Security [nstrument is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fec title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Riglits in the Property. If Borrower fails to perform the covenants snf agteements contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in tae Property (such as a -
procesding in bankrupicy, prabate, for condemnation or Jorfeiture or to enforce laws or regulations), then Leader may do and .¢°

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may .
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courd, paying -

reasonable attomeys® fees and entzring on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so, ;

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this
Sectrity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the’
date of dishursement at the Note ratz and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceuses to be in effect, Borrower shall pay the premiums required to

1091
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
.t Security Instrument shall be deemed to have been given to Borrower or Levder when given as provided in this paragraph,
;;} 15. Governing Law; Severability, This Security Instrument siall be governed by federal law and the law of the
4 junsdlunon in which the Property is located. In the event that any provmun or clause of this Security Instriment or the Note
o * conflicts with applicable law, such conflict shall not affect other provnsnom of this Security Instrument or the Note which can be
i given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
% 10 be severable.
e 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borvower. I all or any part of the Property or any interest in it
is sold or transterred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natural person) withott
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of gcceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securiiy fustrument without further notice or demand on Borrower,

18. Borrower’s Kight «w Reinstute. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sechrity Justrsmaent discontinued at any time prior to the carlier of: (8) 5 days (or such other period as
applicable law may specify for seirstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry oF a judoment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be Cus vider this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covensnts br agicements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited 1o, reasonable attoraevs’ fees; and (d) takes such action as Lender may reasonably require to assure
that the len of this Security {astrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shal! continue unchanged Jpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective a2 if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Loan Servicer. The Now oy a partial interest in the Note (together with this Security
Instrument) may be sold one or more timss without prior notice to Sorzower. A sale may vesult in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Nole and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If teers is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-and arplicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should e mede. The notice will also contain any other
information requires) by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, nse. disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoiie ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shalt aut apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognizad to be appropriate to normal
resiilential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lawsuit ar ather action by any 1
governmental ar regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law &3
of which Borrower has actua! knowledge. If Borrower leams, or is notified by any governmental or segu.siory authornty, that £
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shull promptly take )}
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fo: maldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the junsdiction where the Propesty is located that
relule 1o health, safety or environmental protection,

NON-UNJFOM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER 2304814
(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 8TH day of MAY
1996 » dad is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed (the "Security Instrument®) of the same date givea by the undersigned {the "Borrower”) to
secure Borrower's Adjustable Rate Note (the “Nota®) to
WINDSOR. MORTGAGE INC. {the "Lender") of the
same dat axd covering the property described in the Security Inatrument and Jocated at:

1870 NORV® MAUD AVENUE, CHICAGO, ILLINCIS 60614

Praperty Addves

THE NOTE CCATAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND TH. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUY. RATE THE BORROWER MUST PAY. THE NOTE ALSO
CO?ETAINS THE OPTION 1D CONVERT THE ADJUSTABLE RATE TO A FIXED
RATE.

ADDITIONAL COVENANTS. In ‘sdii%0on to the covenanls and agreements made in the Security
Instrument, Borrower and Lender further covenaat and sgree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYAZNT CHANGES

The Nota provides for an initial interest rata of 6.1250 %. The Note provides for changes
in the adjustable intevest rate and the moathly payments, as i0L0'vs:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAV!.ZeNT CHANGES

{A) Change Dates

The sdjustable interest rate [ will pay may change on the first day of JUNE , 1887,
and on that day every 12th month thereafter. Each date on which my adjustebis interest rate could change is called
4 "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustabie interest rate wil) be based on =i Tndex. The “Index” is
the weekly average yield on United States Treasury securities adjusted to a constant matursiy of | yeat, as made
available by the Federal Reserve Board. The most recent Index figure available as of the dais %5 days before cach
Change Date is called the “Current Index."

If the Index is no longer available, the Note Holder will choose = new index that is based ujan comparable
information. The Note Holder will give me notice of this choice.

{C} Calculation of Changes

Before sach Change Date, the Nots Holder will calculats my new interest rate by adding TWO AND

THREE FOURTHS perceatage point(s) ( 2.7500 %) tothe Cusrent

Index. The Note Holder will then round the result of this addition to the ncarest one-cighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate uatil the next Change Date.
MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singls Family - 1 Year Treseury Index - FNMA Uniform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the uapaid priacipal that I am expected to owe at the Change Dato in full on the Maturity Date al my new interest
rate in substantiaily equal payments. The result of this calculation will be the new smount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 8.1250 %
or less thas 4,1250 %. Thereafiar, my adjustable interest rate will never be incressed or decreased
on any single Change Date by more than ~ TWO percentage
point(s) 2.0000 %) from the mte of intarest 1 have been paying for the preceding 12 months.
My interest (ate will never be greater than 12.2250 %, which is called the “Maximum Rate.”

(E) Effect 2z Date of Changes

My pew inier st rate will become effective on each Change Date. I will pay the amount of my baw monthly
paymeat beginning or the first monthly payment date aftar the Chapge Date umi! the amount of my monthly
payment changes agair.

(F) Notice of Changer

The Note Holder will r'liver or mail to me a potico of any changes in my sdjustable intevest rate and the
amount of my monthly paymen’ thfors the sffective date of any change. The notice will include information
required by law to be given e and also the title and telephone number of a person who will answer xny question
I may have regarding the notice.

B. FIXED INTEREST RATE OFTION
The Note provides for the Borrower's opo.a-to convert from an adjustable interest rate with interest rate

limits to & fixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTICN

{A) Option to Convert to Fixed Rate

1 bave a Conversion Option that | can exercise unless 1 am iz <efault or this Section S(A) will not permit me
to do so. The "Conversion Option® is my option to coavert the in/-cat rate [ am required (o psy by this Note
from an adjustable rate with interest rate limits to the fixed rate calculate ! under Section 5(B) below.

The conversion can aaly teke place on a date(s) specified by the Noic Hulder during the period beginning on
tee first Change Date and ending on the fifth Change Date. Each date on v/hich my adjustable interest rate can
convert to the new fixed rate is called the *Cooversion Date, *

If 1 want to exercise ths Conversion Option, ! must first meot certain conditivns. Those conditions are that:
(i) [ must give the Note Holder notice that [ want to do so; (ii) on the Conversion Dat3, 1 must pot be in default
under the Note or the Security Instrument; (iii) by a date specified by the Note Holdes, 1 must pay the Note
Holder a conversion fee of U.S. §  250.00 + and (iv) [ must sign and give t%e *iote Holder any
documents the Note Holder requires to effect the conversion.

(B} Calculation of Fixed Rate

My new, fixed interest rate will be aqual to the Federal National Mortgage Association's requissy net yield
as of a date and time of day specified by the Note Holder for (i) if the original term of this Note is greater thao 15
years, 30-year fixed rate mostgages covered by spplicable 60-day mandstory delivery commitments, plus
five-eighths of one percentage point (0.625%), rounded to the nearest cne-cighth of one percentage point
(0.125%), or (ii) if the original term of this Note is 15 years or less, 15-year fixed rato morigages covered by
applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage point (0.625 %), rounded
to the nearest cno-eighth of one perceniage point (0.125%). If this raquired net yield cannot be determined
because the applicable commitmenis are not available, the Note Holder will determine my intorest rate by using
comparable information. My new rate calculated under this Section 5(B) will not be greatsr than the Maximum
Rate stated in Section 4(D) abave.

{C) New Payment Amount and Effective Date

If | choose to exercise the Conversion Option, the Nots Holder will determine the amount of the monthl
form 3118 1B
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4.

payment that would be sufficient 10 repsy the unpsid principal 1 am expected to ows on the Conversion Date in
full on the Maturity Date at my new fixed intarest rate in substantially equal paymeots. The result of this
calculstion will be the new amount of my monthly paymeat. Beginning with my first monthly payment after the
Conversion Date, I will pay the new amount as my monthly paymsat until the Maturity Date,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BRORROWER

1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is ameaded to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it v sold or transferred (or if & beneficial interest in Borrower is sold or transferred snd Borrower is not
a natural parxevl) without Leoder's prior written consent, Leader may, a1 its option, require imumediate payment in
full of all suris sacured by this Security Instrument. Howeves, this option shall not be exercised by Lender if
exercise is probuhite by federal law as of the date of this Security Instrument, Lander also shall not exercise this
option if: {a) Boricwiscauses to be submitted to Lender information required by Leader to evaluats the intended
transferce as if a new Iowrwvere being made to the transferes; and (b) Lender reasonably determines that Lender's
security will aot be impair.d 5y the loan assumption and that the risk of & breach of any covenant or agreement in
this Security Instrumens is = ceptable to Lender.

To the extent permitted by erp!icable law, Lender may charge s reasomable foe as a condition to Leader's
consent {0 the loan wssumption. l<gder 2'so may require the transferee to sigm an assumption agroemeat that is
acceptable to Leader and that obligsia: the trassferee 1o keep o) the promises and agresments made in the Note
and in this Security Instrument. Borrower wifl continue to be obligated under the Note and this Security
Instrumeat unless Lender releases Borrower il w.i%ing.

If Leander exercises the option to require it mediate paymant in full, Lander shall give Borrower aotice of
acceleration. The sotice shall previde & period of st lees than 30 days from the date the notice is delivered or
mailed within which Borrower wust pay all sums secuira by this Security lastrument. If Borrower fails to pay
these sums prior to the expiration of this peciod, Lender taav invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

2. If Borrower exercises the Conversion Option under the cunsitions stated in Section B of this Adjustable
Rate Rider, the amendmest to Uniform Covesant 17 of the Secusi.y Instrument contsined in Section C 1 sbove
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrumeat shall
instead be in effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If uli-or-2o) part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold o i imesferred and Borrower is oot
a ostural person) without Lender's prior written consent, Lender may, at its option, reuire immediaie paymeat in
fuil of all sums sscured by this Security Instrument, However, this option shall not be axecised by Lender if
exercise is prohibited by federal law as of the date of this Secunity [nsirument.

1f Leader exercises this option, Lender shall give Borrower potice of scceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrorar must pay all
sums secured by this Secunty Instrument. If Borrower fails to pay these sums prior to the expimion of this
period, Lender may invoke any remediea permitted by this Secusity Instrument without further aotico or demsnd
on Borrower.

R B‘{iglGNING BELOW, Borrower sccepts and agvees to the terms and covenants contaiped in this Adjustable
ate Rider,

PETER A. DENNEN ~sersww DAVIDA DENNEN A —

AR S 3 DU THOTL S

{Seal) (Seal)
«Rorrower wBomower

Q»ﬂil 9304 Form 3118 1/89
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