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MORTGAGE

THIS IS A FIRST 'MORTCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-CT/ANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AN PRINCIPAL BALANCE (INCLUDNG FUTURE
ADVAMNCES AND DEFERRED INTEREST). AT LENDEF'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATLED.

THE MAXIMUM AGGREGATE PRINCIPAL PA!.ANCE SECURED BY THI:
1S $125,000.00 WHICH IS 125 % OF THE "NOTE AMOUNT',

MORTGAGE

. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A) Security Instrument, This Mortgage, which is ditea APRIL 23, 1986,
will be callad the "Security Instrument.”

{B) Borrower. PATRICK D. MCIiNERNEY AND JDHANN’ E. WCINERNEY,
HUSBAND AND WIFE . RuKle~a
WHEN RECOF. JED MAIL TO [
sB'ml-—, 4\‘ <te :
1821 Walden Cifics Sa.-#120 |
Schaumburg, Hinoig 60 173

sometimes will be called "Borrower" and sometimes simply V" or “me.”

'C)  Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » » * * * » » * TS SUCCESSORS AND/OR
MASSIGNEES, will be called “Lender” Lender is a Federal Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1901
HARR ISON STREET, OAKLAND, CALIFORNIA 84612,
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(D} Note. Thesnots signed by Bo-rower und having the same date as this Security
Instrument will be called the "Note” The Nute shows that | owe Lender the orlginal principal
amount of US, $100,000.00 ('Not# Amount"), plus accrued nd defarrad Interest snd
such other amounts as stated in the No | have promised to piay this debt in biweekiy
paymants and to pay the ceut in full by MY 20, 2028.

{E) Proparty, The oroperty that ir deacribed below in Section I entitlsd "Dascription
of the Property" will be ciled the "Propariy.”

{F} Suma Seoured, The amounts described helow in Saction Il antitled "Borrower's
Transfar of Rights in the Property” somatines will be called the "Sumg Secured”

(G} _Paraon. Any person, organizition, governmental authority or other party will be
called "Paraon’

. BOAROWZR'S-TRAMSFER OF RIGHI'S IN THE PROPERTY

I mortgage. wravocably gremt and tonvey the Property to Lender subject to the terms
of this Security Instrumierit. This means “hat, by signing this Security instrument, | sm giving
Lender those rights the! are stated in this Security Instrument and also those rights that the
law gives to lenders who hald mortgege: on real property. | em giving Lender thesa rights to
protect Lender from possible lossez. that might result if ) fail to:

) pay all amounts owed ta Lender under tho Note and ail other notes sscured
by this Security instrumant, called thi_‘Sucured Notes' including future advences matis by
Lendar and any changes to the Secured lotes made with the written consent of Lender,

(i) pay. with interast, any ainoums figt Lender spends under Paragrephs 2 and 7
beiow to protact the vaue of the Property and cendsr's rights in the Property. and

il keep all of my other prumises and agruements under this Security Instrument,
the Secured Notes and eny changes to the Secured Noiwas mada with the written consent of
Lander.

Wl DESCRIPTION QF THE PROPERTY
| giva Landar rights in the Property described below:

i The prcperty which is |:cated at 7601 WEST 173RD SIRELT., TINLEY
PARK, L BOATT7, ™ ® * * » ® » m m kw m d w2 The lagal
description of the Proparty is attached as Exhibit "A" which is made a pert ot mis Security
instrument This Property is calied the 'Described Property.”

REAL ESTATE INDEX MIMBER VOL:
27-25-406-033

(i ANl buildings and other improvements that ere located on the Described

Property.

{i} ~ All rights in other property that | have as owner of the Described Propsrty.
These rights are knov/m as easements rights and appurtenances attached to the Property:

95372000
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i) Al rights n other propirty that | have as ownar of the Described Property.
Thase rights are known at aasements, rigrts and appurtenances attached to the Property;

v}  Ali rents cr royaltias and ¢ther income from the Described Property;

(v} All mineral, ol and gas rights and profits, water rights and stock that are part
of the Deascribed Property,

{wiy Al rights trat | have in tny land which lies in the streets or roads in front of,
hahind or next to, the Desiribed Property.

{viy Al fixtures that are now or in the future wilt he on the Deszribed Property or
=n the property described in subsaction (i) of this Section;

Wil _~All of the rights and p-operty described in subsections i} through (viil of this
Saction that | acauire in “he future;

lix) Al repacaments of or additions to tha property describud in subsections (il)
through (viiil of this Sectun; and

{xi Al of thy amounts that | pay to Lender under Paragraph 2 balow.

V. BORROWER'S RIiSHT TO (GRANT A SECURITY INTEREST IN THE PROPERTY AND
BOARROWER'S OB.IGATION 77 DIi:FEND OWNERSHIP OF THE PROFERTY

) promise thet (i ' lawfully own tas Propurty; (il | have the right to mortgage, grant
and convhy the Propert/ to Lander: und (iil *iere are no outstanding claims, cherges, liens or
encumbrances against ths Property, except for thnse which are of public rocord

| give a general warranty of titie to Lendar. /this means that | will be fully responsible
for any lossas which (eider suffers tacause someciw other then myself has soms of the
rights in the Property vitich | promite tiat | have. | promiae that | will defend my ownership
of the Property against any claims of such rights,

COVENANTS
| promise ang | agree vsith Lander as folows:

1} RORROWER'S PIROMISE TO PAY

| will pay to Lunder, on tims, il principal and interest dus undar the Gacured Notes
and any prepayment and Iate charges d./e under the Secured Notao.

2, PAYMENTS FO': TAXES AND INSURANCE
{(4) Borrower's Obligaticns
| will pay &ll amounts necossary 1o pay taxes and hazard insurance premiums on

the Property as well is assassment;, (1asehold payments, ground rants or mortgage Iinsurance
promiums (if any).
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) 00016736849
{B) Escrow Acucounts

', Sunjact to epplicable lew, nc escrow shall be required except upon written
T - demand by Lender, in which case, | shat pay to Lender on the day peyments are due under
) the Note. until the Noty is paid in ful, a sum ("Funds”) for: (al yearly taxes, penalties and
/ O asuessments which may atlain priority over this Security Instrumaent as a lien on the Property;
i f:, (b) yearly leasehold paymants or grcunid rents on the Property, if any, () yearly havard or
‘i property insursnce pramums; (di yuarly flood insurance nremiums, if any; and () yesrly

maortgage insurance preiniums, if any T-ese items are called "Escrow lemns' Lender may, at
any time, coliect and hold Funds in an amount not to excead the maximum amount a lander
for a federally related mortgage loan rigy raquire for an escrow account under the federal
Real Estate Settlemen' Procaedures Jict of 1974 as amended from time to tims,
12 US.C. 5 2801 et seq ('RESPA"), unleis another law that applies to the Funds sets a lasser
amount. |f ‘s¢; L.ender may, at any time, :ollect and hold Funds in an amount not to exceed the
lnssar arnount lender rray estimate the amount of Funds due on the basis of currant data and
reasonable estimatsz of expenditures ¢ future Escrow items in accordance with appficable
law.

The Funds ‘snall he held in an institution whose depcsits are insured by a faderal
agency, instrumentality, o- entivw lincludng Lender, if Lender is such an institution) or in any
faderal Home Loan Bank. Lencer sh:ll noply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applsing the Funds, anpually analyzing the escrow account, or
verifying the Escrow Items, unless Limnder pays me interest on the Funds and/or applicable law
permits Lendar to makn such a charga ‘However, Lender may require mu to pay & one-time
charge lor an independant real estata tix reporting service used by Lendur in connection with
this loan unless applicanle law provides. otherwise. Unigss an agresment is mede or applicable
taw requires interest ta be paid, Lender shall-wot be required to pay me any interest or
parnings on the Funds. Lender shali givi3 to me swithout charge, an annual accounting of the
Funds, chowing cradits and debits t¢ the Funds anu ihe purpose for which each dabit to the
Funds was made. The Funds are piidgtd as additioral security for all sums secured by this
Security Instrument

if the Fuids held by Luider excead the amounts oarmitted to be held by
applicab e law, Lender nshall accourt 'n me for the excess Funds i sccordance with the
requirements of applicible Iaw. If the imount of the Funds held by Lander at any time is not
sufficient to pay the Zucrow Items when due, Lender may so notify e in writing, and, in
such case | shall pay to Lender the amount necessary to make up the deficianty. or shortsge.
| shall make up the de‘iciency or sharlage in accordance with the requiraments of the Lender,
at its sole discration, in the mannar ani timas prescribed by RESPA,

Upon paymant in full of el sums secured by this Security Instrument, Lender shall
promptly refund to mo any Funds hale by Lender. If, under paragraph 28, Lender shall acquire
or sall the Property. l.ander, prior to the acquisition or sale of the Property, shall apply any
Funds held by Lender a: the timu of icquisition or sale as a cradit aganst the sums secured
by this Security Instrurnont.

46372000
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k3. APPLICATION OF BORFIOWER'S P.AYMENTS

i Unlnss the law raquires otherwise Lender will apply each of my payments undsr the
‘5" Secured Notes and under Paragraphs 1 and 2 stove in the following order and for the

following jpurposes:

First, t0 pay prepayinert cherges ciie under the Securad Notes;
} Setond, to pay any advances due to Lender undar this Security Instrument;
Thid, to pay the amounts due to .ender under Paragraph 2 akove;
Fourth, to pay intarnst due under (1@ Secured Notes:
Fifth, tu pay deferrad interast uncor the Secured Notes;
St to pay principal dua under the Sacured Notas,
Last, t0 oay late chargas due undn- the Secured Notes.

4 BOURROWER'C OBLISATIOM TO PAY CHARGES, ASSESSMENTS AND CLAIMS
bwill pay all taxes, assessments and any other chargzs and lines that may be imposed
on the Property and that ray be supericr to this Security Instrument.

I will alsty make puyimenis due under my leaso if | am a terant on the Property and !
will pay ground rents {if any) dud un tha Property. | will pay these amounts either by making
the payments tc Lander that are -described in Paragraph 2 above cr by making the payments
on tims to the Person owed therm.

Ay clairn, demand or charge thal is_made against property bscause an obligation has
not been fulfillad s known 8s a Jlen | ‘will promptly pay or satisfy all liens against the
Property that may be superior 70 this 3ecurity 'nstrument. Howevar, this Security Instrument
does not requira me to satisfy a superior lien if (4) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approvas in writing the wvay in which | agree
to pay that obligation; or (B} in good faith, | argue Or/ defend against the superior fien in a
lawsuit so that, during the lawsuit, the superior lien may not-he enforced and no part of the
Property must be given up; or {Ct | secure from the holdar of that othar lien an agraement,
approved in writing by Lencer. that the lien of this Security instrument i superior to the lian
held by that Person. If Lendar deterrrines that any part of the Property is subject to a
suparior lien, Lander may give to ma a notice identifying the suparicr iiar. | will pay or satisfy
the superior lien or take one cr mora of the actions set forth above within 10 days of the
giving of notica.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my solg cost and axpenss, | will obtain and maintain hazard nsurance (o cover all
buildings and other improverments thi: now are or in the future will be located on the
Property. The insurance must cover loss or damage ceused hy fire. hazards normally covered
lby "extended woverage” hazard insuran:e policies and other hazards for which Lender requires
coverage. The insurance must he in :1@ amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unisss the refusal is reasonabla. Al of these
insurance policies and renewais of tha policies must include what is known as & Standerd
Mortgagee Clause to protect Landir. The form of all policies and renewals musit be
acceptabla to Lender. Lender will havi the right to hold the policies and renawals, f Lender
raquires, | will promptly give Lendar ill receipts of paid premiums and renewal notices that |

| 96372000

SD042E 102,20.05/1-9% A41Q MORTGAGE-ADJ. BIWEEKLY 1IN
Pago 8



UNOFFICIAL COPY




UNOFFICIAL COPY

If | obtain earthquake insurance, .any other hazerd insurance, credit life and/or disability
insurance, or ary other insurance on o' relating to the Property or the Secured Notes and
which sre not specifically required ky Lender, | will name Lender as loss payee of any
proceeds.

If there is a loss wr damage 'o the Property, | will promptly notify the proper
insurance compuny and Lender. if | do 12t promptly prove to the insurance company that the
less or damage occurred, then Lender niy do so.

The amount paid by the insurance company is called "Proceeds." Any Proceeds received
wilt be applied first to reimburse Lencder for costs and axpenses incurrad in connection with
obtaining ths Praceads, and then, at Lenier's option and in the order and proportion as Lender
may determine in its sole and absolute discretion, regardless of any impairment or lsck of
impairmant of cacurity, as follows: (A to the extent allowed by applicable law, to the Sums
Secured in a rarior that Lender determines and/or (B) to the payment of costs and exponsas
of necessary rspars) or tc the restorstion of the Property to a condition satisfactory to
Lender, such applicaiici to he made in 1he manner and at the timas as determinad by Lender.

If | abandon the Propeity or if | do not answer, within 30 days, a notice from Lender
stating thet the insurance cornpany hay offered to setlle a claim, Lender may collect the
Froceeds. Lender may use tne Proceais to repair or rastore the Property or to pay the Sums
Siecured. The 30-day perioc will bagir, 'vhan the notica is given,

If any Frocaeeds are used to recuce the amount of principal which | owe to Lender
under tha Securad Notes. that uge wifl not delLy the due date or change the amount of any
of my biweekl; payments under the !iecurad Nntes and under Paragrsphs 1| end 2 above.
Howaver, Lendur and ! may agree in wrting to uelays or changes.

If Lend¢r acquiras ths Property under Paragrop'y-27 below, all of my rights in the
insurance policias will belong to Lendir Also, all of my righis in eny procueds which are paid
hacause of damage that cccurred bofore the Property is.acquired by lender or sold will
lielong to Lencler. However, Lander's rights in those procaedi .vili not he greater than the
Gums Secured immediately cefore the Froperty is acquired by Lerder or sold,

If | amn required by Lender t» 2ay premiums for mortgnga wiaursnce, | will pay the
oremiums untic the requirement for mortgage insurance ends according to my written
rgresment with Lender or according to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

1 will kaep the Property in gacd rapair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or fedarsl hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or storn any hazardous materials or hazardous waste on, under
or abcut the Property. | will indemn fy, defend and hold harmlass Lendsr and its smployaes,
officars and clirectors and thair suc:assors from any claims, damages or costs for required
or necessary repair or the remova of hazardous waste or any other hazsrdous materisls
glam. If | do not cwn but am a tenant on the property, | will fulfill iny obligations under my
iease. | glso agree that, if + acquire the fee title to the Property, my lease interest and the fee
title will not merge uniess Lender agrues to the mergar in writing.

96372000
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. ¢ LENDER'S RIGHT TO PROTECT (TS RIGHTS iN THE PROPERTY

o If: (A) | do not keep my promites and agreemants made in this Security Instrumeni, or
Ly % (€} someone, inzluding me, begins a legal procaading that may significently affect Lender's

" A rights in the Property {such as a legal procesding in bankruptcy, in probate, for condemnation
© 5 0" to enforce laws or regulations), then Landsr may do and pay for whatever is nacessary to
/M protect the Lender's righis in the Preperty. Lender's actions may include appesring in court,
paving reasonable attorneys' fees and entering on the Property to make repairs. Lender must
gve me notice vefors Lender may take any of these actions. Althcugh Lender may take aition
under this Faragraph 7, Lender toes not have to do so. Any action taken by Lender under this
Faragraph 7, wil not refease me from my obligations under s Security Instrument.

e = Tl

| will pay to Lender any amouits which Lender advances under this Paragraph 7 with
interest, &t the interest rate in effect under the Secured Notes which have not been paid. |
will pay thoss amounts to Lender wihen Lender sends me a notics raquasting that | do so.
Interest on ‘enuch amount will kegin to accrue on the date that the amount is advanced by
lLendar. However. tender and | may s{rea in writing to terms that are different from those in
tns Paragraph 7. (this Security Instrument will protect Lender in case | do not keep this
promise 1o pay those arsounts with interest.

&, LENDER'S RIGHT TQMPECT THE PROPERTY
Lender, and others auth¢iized by Lender, may enter upon and inspect the Property.
They must do so in a reasonable- runner and at reasonabie times. Bufore or st the time an
inspectian is irada, Lender mwust -{ive me notice stating a reasonable purpose for the

mspection.

B, AGREEMENTS ABOUT (3OVERNMENTAIL. TAKING OF THE PROIPERTY

| assign to Lender all my rights: (A} to procurds of all avsards or claims for dernages
rosulting from condemnation, @minen! domain or oine: .governmental taking of al! or any part
of the Property, and (B} tc procead: from a sale of &l or any part of the Property that is
mada to avoid condemnation, aminen: domain or other govzinment taking of the property. All
cf those proceads will be daid to Lender.

If all of the Property iz taken the proceeds will be used ‘o ‘educe the Sums Secured
i any of the proceeds remain after the amount that | owe to Leuder has been paid in full,
tie remaining oroceeds will be paid to me. Unlass Lender and | agrea otherwise in writing, if
only a part of the Property is taken, tha amount that | owe to Lender wil' be raduced only by
the amount of proceeds multiplied by the following fraction: [A) “he total amount of the Sumg
fiscured immediately before the tak ng, divided by (B) the fair inarket value .Gf the Property
inmadigtely before the taking. The rimainder of the proceeds will be paid to me.

If | abandon the Property or if 1 do not answar, within 30 days, » notice from lLender
ntating that a qJovernmental authority has offered to make a payment or to settle & claim for
amages, Loncdor has the authority to collact the proceads. Lender may then use the proceaeds
"0 repar or -astore the Property r to reduce the Sums Secured The 30-duy period wil
segin when the notice is given.

if sny proceeds are used ti reduce the amount of principal which | owe to Lander
under the Sacured Notes, thet use will not delay the due date or change the amount ! any
of my biweekly payments under the Secured Notes and unde" Paragraphs 1 and 2 sbove.
Howaver, Lendsr and | may ajjrae ir writing to delays or change:.

96372000

MORTCGAQE-ADJ. WIWHRILY
Paye 7

500410 102.28.9%/1:28) ALY



o - | g
UNOFFICIAL COPY




11 | 5 S O I M| S SN .
' UNOFFICIAL COPY

10, CONTINUATION OF BORROWER'S OBLICATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lerder may allow a Person who tskes over my rights and obligations subjact to
this Security Instrument to delay or to changs the amount of the biweekly paymeants of
piincipal and interest dus under the Siecured Notes or under this Security Instrument. Even if
Lender does this, howevar, that Person and | will hoth still ba fully obligated under the
Hocured Notes and under this Sacurity Instrument

Lendor may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requasted not to do so. Lender will not be required
tr oring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
o under this Security Instrument, even if Lender is raquested to do so.

{B)" -Lender's Rights
cvan if Lender does not exercise or enforce any of its rights under this Security
Instrumen: or wirsr tha law, Lender will still have all of those rights and may exorcise and
gnforce them iri e Tuture. Even if Londer obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lander will have the right under Paragraph 27 below to
ciamand that | make imnediate payment in full of the amounts the! | owe to Lender under the
Sacured Notes and unger this Security Instrument.

OBLIGATIONS OF BORROWFR AND OF PERSONS TAKING OQVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Person who takes over iy _rgiits or chligations under this Security Instrument will
have all of my rights and will be oblgaied to _keep all of my promises and agreements made
i* this Security Instrument. Similarly, uny Person who takes over Lender's rights or obligations
wider this Security Instrument will have all of Lander's rights and will be obligated to keep all
of Lender's agreements made in this !>ecurity Insirumant,

If more than one Person signs this Security Inst-urnent as Borrower, each of us is fully
obligated to keep all of Borrowers promisas and-soligetions contaired in this Security
Irstrument. Lender may enforce Lendar's rights under this fecurity Instrument against each of
us individually or against all of us together. This means that any <ne of us may be required to
pay all of the Sums Secursd

12, MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law which-sets maximum
Inan charges, and that law is finally interpreted so that the interest or otie: ioan charges
collected or to be collected in connnction with the loan exceed permitted limits “then: (A) any
such loan charge shall be reduced by the amount necessary to raeduce the cnipa to the
permitted limits and (B) any sums alrpady collected from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Motes or by making a direct payment to Borrowar. ¥ s
refund reduces principal, the reduction will be treated as 8 partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law wouid make any provision of the Secured Notes or this

$ecurity Instrument unenforceabie, Lunder may require thet | make immediate payment in full

of all Sums Secured by this Security Instrumant
96372000
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument wilt be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
mathad. The notice will be addressed to ma at 7601 WEST 173RD STREET, TINLEY
p-ARK, IL 604‘77' L " L4 » » ] " L] L] L] " L} L » L] ) L] ] " L] L} L L] L » "
A notice will be given to me at an alternative acdress if | give lLender a notice of my
tlternative address, | may designate only one mailing address st a time for natification
purpuses. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section L(C) above entitled,
‘Definitions of Words Used In This Mortgage,” uniess Lender gives me notice of a differant
addrass. Any notice requirad by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of appliceble law.

0001673649

14, GOVLIANING LAW; SEVERABILITY

This Sacurity instrument and the Sacured Notss shall be governsd by and
construad under ‘ederal law and federal ruies and regulstions Inoluding thoae for federel
savings and loan #se=ociations, called "Federal Luw." In the avent that any of the terms or
provisions of this Securty Instrument or the Secured Notes &re interpreted or construed by a
court of competant jurisdiction to bo void. invalid or unenforceable, such dacision shall affect
only those provigions so-censtrued or interpreted and shall not affect the remaining provisions
of this Security instrument o’ the-Sacured Notes.

186, BORROWER'S COPY
I acknowladge the receipt of one conformed copy of the Securad Notes and of this
Hecurity Instrument.

7. LENDER'S RIGHTS TO RENTAL PAYWMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lander requires immediate payment in ful"or if | abandon the Property, then Lender,
Parsons authorized by Lender, or a receiver appointez by a court at Lender's request may. (A)
sollact the rentsl payments, including overdue remtal pryments, directly from the tenants; (B),
anter upon and take possession of the Property; (C) marsge the Property; and (D) sign. cancel
and change rental agreements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments diractly from them under this acagraph 17. | agree that the
tenits may make those rental payments to Lendar without having to ask (i} Lender whether |
hav: failed to keep my promises and agreéements under this Securit; Instrument, or (il me for
my oermission to do so.

If Lender acts to have the Property sold after 8 Braach of Duty as defined in
Par:graph 28, | understand and agree that: (A) my right to occupy the Property ceases at the
tim: the Property is sold; (B) | shall have no right to occupy the Property sfler such sale
without tha written consent of tne new owner of the Property; and C) my svongful and
unlawful |pessession of the Property may subject m@ to monatary damages, including the loss
of -sasonabla rent and the cost of gviction. All rental payments collected by Lender or by a
racaiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
tha costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
redsce the Sums Secured. The costs of managing the Property may inciude the receiver's
feas, reasonabla attorneys feas and the costs of any necessary bonds.

18, INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

Ay assignment is a transfer of rights to another. | may have rights to bring lagal
acton ajainst persons, other than Lender, for injury or damage to the Froperty or in
connection with the loan mads to ma by Lender and which arose or will arise hefore or sfter

36372000

S0043) (02.:°8.95/1-95) AdIX MORTGAGE- ADJ. BIWEEKRLY

fago 9



UNOFFICIAL COPY




9 UNOFFICIAL COPY

Y 0001673649
&  the date of this Security Instrument. These rights to bring legal action may include an action
4 For treach of contract, fraud, conceament of a material fact or for intentional or negligent
» asts. | astign these rights, and any proceeds arising from these rights, as permitted by
- aoplicable ‘aw, to Lender. Lander may, at its option, enforce thase rights in its own name and
LW may apply any proceeds resulting from this assignment to any amount that | may owe to
L4 Lender under the Note and ths Security instrument after deducting any nxpenses, including

attornevs fees, incurred in enforcing these rights. At the request of Lencler, | will sign any
. furthar assignmants or other documents that may be necessary to anforce this assignment

RV

19, CLERICAL. ERRORS

in the event Lender at any time discovers that this Security instrument, tha Secured
Motes or any other document related to this (oan, called coilectively the "Loan Documents,"
tontuing a1 avcor which was causad by a clerical mistake, calculation error, computer error,
printing error or similar error, | agree, upon notice f-om Lender, to r3execute any Loan
Nocument; that-ate necessary to correct any such error(s) and | also agree that | will not hold
|.andar respensizie for any damage to me which may res.lt from any such error.

20, LOST, STOLEN. O MUTILATED DOCUMENTS

If any of the Losn. Documents are lost, stolen, mutilated or dettroyed and Lender
elivers to ma an indemnification in my favor, signed by Lender, then | will sign and defiver to
l.ander a Loan Document igertical in form and content which will have the effect of the
wriginal for all purposes.

1. WAIVER OF STATUTE GF LIMIFATIONS

[ will waive, within applicable ‘'z the pleading of the statute of limitations &s &
safense "o enforce this Security Instrurnent-including any obligations -eferred to in this
Security hstrurment or Secured Notes.

22.  CAPTIONS
The captions and headings at tiw beginnrig  of each paragrapn of this Security
Instrument are for reference only and will not be used n tha intarpretation of any provision

of this Sacurity Instrumant,

23.  MODIFICATION
This Security Instrument may be modified or amended only v an sgreement in writing

signed by Borrower snd Lender,

Lender may modify tha Security Instrument and the Securnd No'os at Lender's sole
discration in the event that | have failed to make my biweskly paymanty_ir.ihe manner sst
forth in the Sacured Motes. In the event of a modification to monthly payraris, Lender will
substitute the term ‘monthly payment’ at each point that the term “biweskly paymnent” sppears
in this Sncurity Instrumint.

24,  CONDOMINIUM, COOPERATIVE AND PLLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in & condominium, cooperative or planned unit developmont,
aach of which shall be called the "Project,” and | have an interest i the common slements of

the Projoct, than Lender and | sgrea that

(\) 1F an owners association cr other entity, called "Ownars Association,” holds title
to Proparty for the genefit or use of the Project end its members or shareholders, the
Proporty also includes my interest in the Qwners Association ard the usss, proceeds and
benefits of my interast.

96372000
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{81 The following sre called the "Constituent Documents: (i} The daclaration or any

other document which created the Project; (il By-laws of the Owners Association; (il Code
of regulations for the Project, livl Articles of incorporation, trust instrument or squivalent

document which creates the Owners Association; (v! The Project's covenants, conditions and
restrictions. (vi} Other equivaient documants.

| shali perform all of my obligations under the Constituent Documents, including
my obligation tc pay, when due, all dues and assessments. If | do not pay the dues and
assessments whan due, Lender may, at its option, pay them. | will pay to Lander any amounts
which Lenider advances under this Paragraph 24 according to the terms described in Paragraph
7 abova.

{Cy . the Owrors Association maintains, with an insurance company reasonably
acceptable to Londer, a master or bianket policy on the Project which is satisfactory to
tender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the nazards Lender reguires, including fire and hazerds included within the term
"axtended coverage." nid. Lender is provided with evidence of such master or blanket policy,
then: (i) Lender waives inf provision in Paragraph 2(B) anove for the payment to Lender of the
astimated yearly premium inctaliments for hezard insurance an the Property; and (i} hazard
insurance coverage on the Progerty as required by Paragraph 5 above is deemed to be
satisfiad o tha extent that he r~aquired coverage is provided by the Owners Association
policy. | shall give Lender proipt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of Gush master or blanket policy to Lander annuelly.

In the event of a distribution of azard insurance proceeds in lieu of restoration
or repair following a loss to the Property, ‘whether to the unit or to common elements, ahy

proceeds payabie to me are hereby assigned ans shall be paid to Lender for application to
the Sums Securad by this Security Instrument, wita _sny oxcess paid to me.

| shall take such actions as may be reisonsble to insure thet the Owners
Association maintains a public liability insurance policy ucceptabie to Lender in form, amount
and extert of coverage.

(D | shall not, except after notice to Lender and with Lendar's prior written consent,
gither partition or subdivide the Property or consent to: (i the abandcninent or termination of
the Projuct, exzept for esandonment or termination required by law in thi cuse of substantial
destruction by fire or other casualty or in the case of condemnation, eminant Zomain or other
governmental taking: (il any amendment to any provision of Constituent Docuriarts unless the
provision is for the express benefit of Lendsr or of lenders generally; (il ‘erinination ot
professicnal managemant and assumption of self-manajemant of the Cwners Assocation; or
liv} any action which would have the offect of rendering the maater or blanket hezard
insurance policy and/or the public liability insurance coverage maintaired by the Owners
Association unacceptabls to Lender.

28 FUTURE ADVANCES

At Borrower's roquest Lender. at its option (but before relessa of this Security
Instrument or the full reconveyance of the Property described in the Security Instrumant} imay
lend fut.re advances, with interest, o Borrower. Such future advances, with interast, loan will
then be additional Sums Secured uncer this Saecurity Instrument.
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. 4 15 AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERYY IS SOLD OR
N TRANSFERRED

‘\. ’-i

’ f}, Acgeleration of Payment of Sums Secured. Lender may. at its option, re:quire
" i immediate payment in full of all Sums Secured by this Sucurity Instrument if all or any part of
C :ﬁ, the Property, o if any right in the Proparty, is sold 2r transfarred without Lender's prior
e written permission. Lender also may, at its option, raguire immediate payment in full if

Borrower is nat a natural Person and a beneficial interast in Borrower is sold or trenefurred
without l.ender's prior writtan permission. However, Lander shall not require Immediate
payment in full if this is prohibited by Federal Law in offect on the date of ths Security
Instrumen.

If Lunder exercises the option to require immeciate paymaent in full, Lender will give
me notict uf- acceleration. if | fail to pay all Sumg Secured by this Security Instrumant
immediately, ‘Lariler may then or thureafter invoke any remedies permitied by this Security
Instrument withaud further notice to or demand on me.

Exception to mocueleration o Payment of Suma Seocured. It the sale or transfor of
all or iny part of the Procerty, or of & beneficial nternst in Borrower, if Borrowsr is not a
natural Porson, is the first cna to ocour after the date of this Security Instrument, Lender will
10t axerise tha option to acrelerata payment in full of sll Sums Secured and the loan may
2@ assJmed if:

{il Lender receives a comrlatad written application from transforee to evaluaty the
creditworthiness of transferese as if a nuvi loan were being made to the trangferes by Lendsr,

(i)  Lender approves the creditworthiness of tho transferee in writing:

i)  transferee makes a cash downpa mant sufficient to meet Lender's then current
underwriting standards;

v} an assumption fes, in a1 amount to be uetvrmined by Lends (but not to exceed
1% of the balance of principal and nterest due under '~z Securad Notes at the time of nale
or transter of the Property or of the interest in tha Borrowver) is paid to Lendar; and

(v) tho transferee executes an assumption agreement »inich is sutisfactory to Lender,
such assumption agreement providing for transferee opening & rapusit account with Lender,
or with a bank or savings and loan which has been epproved by Lender, for direct payment
as provided in the securad notes.

T1e loan mey be assumed under its then existing terms and eorciions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cap shal he changed to
an intergst rate which is the sum of the interest rate in affect on the date ol a sale or
transfer of the Property or benefivial interest in Bor-ower plus © percentage ponvs, if that
sum exceeds the Lifetime Rate Cap stated in the Sacured Notes

27. FIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

I will ba called a *Breach of Duty" if (i) | do not pay the full amcunt of sach biweekly
sayment on the date it is due; or {i) | fail to perform any of my precmises or agreemants
under the Note or this Security Instrument; or (i) any statement made in my application for
this loar was materially false or mislsading or if any statement in my application for this loan
was maerially false or misleacing 9y reason of my omission of certair facts; or (ivl | have
mede any other statement to Lender in connection with this loan that is materially false or
misteading 1f there is a Breach of Duty by me, Lender may demend an immediate payment of

| 96372000

MORTCGAGE-ADJ. BIWEEXLY

SDO4IL 107.78.89/1-38) AdIN




I [ O N A SR S
UNOFFICIAL COPY




UNOFFICIAL COPY

If there is a Breach of Duty by me. the Leénder may take action to have the Proparty
sold under any applicable Feders! Lew, rule or regulstion and, where Federal Law is not
applicatite, under the law of the state where the Property is located, which will be called the
“Applicable: Law.”

l.erider does not have to give me notice of a Breach of Duty unlas: notice s required
by Applicible Law. f Lender dous nat maske a demand for full payment upon g Breach of
Duty. Loncder may rmake a demand for full payment upon any other Braach of Duty.

If Ihere is a Breach of Duty, Lender may also take action to have & racelver appeinted
under the Applicable Law to coliect rents from any tenants on the Propurly and to mansfe
the Prope-ty. The action to appoint # receiver may bhe taken without pric® nutice to me and
ragardiess af the value of the Praperty.

Thiy sale %7 the Property may be postponed by or at the dirsction of Lender except
as limitec or proniaitac by the Applicable Lew. If the Froperty is sold uncier the Applicable
Law, | agree that it.m#; ba sold in one parcael | also agree that Lender may add to the
amount that | owe to Lendar all legal fees, costs, allowances, and dishurgements incurred as a
result of the action to saell iha Property, except to tha extant that the Applicable Law limits
or prohik ts any such charges.

Lender will apply the procedtls from the sals of the Proparty in the following order:
[A) to all fees, expenses and costs ihquired in connaction with the sale, irciuding trustees’ and
attornays' fees, if any; (B} to alt Surs Seiured by this Security instrument: and (C) any excess
to the Purson or Persons legally entitled to i

28,  LEINDER'S OBLIGATION TO LISCHARGE ThH«e SECURITY INSTRUMENT

When Lender has been paid all of the amoun's secured by this Security Instrument,
Lender s-ail reiease or cance! this Securily Instrument axiinout charge to me except that | will
pav #ny -ecardation costs.

29, STATEMENT OF OBLIGATION
T> the extent allowed by favs, | will give Lender & fee for furnsting any statement of
obligation with respact to this Sacuiity Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicabla homestead exemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK,
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+ 31 OWNER OCCUPANCY

! Leader has relied upon staterments of fact which | have made to qualify for this loan. |
4 have stated and confirm that {A) the Property is my personal and primary residence; (8 I will
Y A occupy the Property not later than 30 days sfter this Security Instrument is recorded; and (C)
. 1 will use the Proparty as my resicence for at least 12 months from the dste this Security
instrument is recorded

i If any of the statements of €act that | have made are materially false or misleading, |
will L@ i1 default under the Securad Notes and this Security Instrument If | am in such

default, L.ander may, at its option, increase the interest rate and margin, suojact to the Lifetime
Rate Cap stated in the Secured Notas.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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et WORLD SAVINGS AMD LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

4 EXHIBIT "A"
LEGAL DESCRIPTION

0(11673649

LGAN NO. _

ALL THAT CERTAIN REAL PROPERTY SITUA 'ED IN THE COUNTY OF COOK
STATE OF ILLI{NOIS = = * » ® * | DESCRIBED AS FOLLOWS:

LOT 3C (EXCEPT THE WEST 38.25 FEET THEREOF) AND THE WEST 42.50
FEET OF LOW 31 IN BLOCK 3 IN SUNIJALE RIDGE SUBDIVISION OF PART
OF THE SOUTHZAST 1/4 OF SECTION 15, TOWNSHIP 36 NORTH, RANGE
12 EAST OF TTHz THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY,
TLLINOILS.
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oo BY SIKINING BELOW, | accept and agree to the promises and agrenmaents contained In this
- Saecurity Instrument and in any rider(s) signe:l by ma and racorded In proper official records.

YA (PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

H BORROWERI(S)

- Y, |
‘:_/f/":‘é""'d;(:/_ ’ ;‘2’;’. g -'r'-“-‘;v--'-—((’r/ {Soal}

PATRICK O. MCINERNEY 7

< )

s, G R A (Seal)
JOHANNA £ MCTNERNEV /

(Seal}

/). - {Seul)

. ( {Sesl)

{Seal)

ATTACH INDIVI{H'AL  NOTARY ACKNOWLEDGEMENT
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STATE OF ILLINOI1S

County nj‘Q,{T gt .

_i, the urdersigned. a Notary Public+n :nd for said county, and .t:tatc,u(!?kh)crcby certify that
Lexlina s ve D e :‘,._.'_‘;i_'_"“*ﬁ*__. 0 AR LAk s Savenn g,‘pHrmanly known to‘nc to be the same
person (51 whose nane (8) e oo culiorited to the foregoing iestrament, appeared before me this

day in persen, and acknowledged that b e cigned and detivered the said instrument a8 Rlg v

p— -
1

free and voluntary a:t, for the uses and pu-p: ses therain set forth.

Ay g ro .
. ) . . ¢l - . ’ ‘ ;
Givenundermy hand and official seal, this . e g -.L._..l_i':}:l..l..‘...-t' - 19-}-(&1—'
CAFCIAL SEAL - J
WO VEA HOME - /\{ K /\k‘\/’lﬂ
NOTARY FAUIC, $TATE OF LLNON TP E Yy T DY V- o
Lo ity e Pl S
RMSERN o otory Public
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