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MORTGAGE

THIS MORTGAZGE ["Security Insteument”) Is giver on APRIL 29, 1996

Tha mongagor is PATINCK ). KELLY AND KIMELLEN A, CHAMBERLAIN, HIS WIFE

BETTE D. LEAVITT, AWILOW.
('Borrower*}. This Security Instrumant is given 1o LINCOLN MORTGAGE & FUNDING CORP.
which is organized and exisiing urde: the laws of THE STATE OF ILLINOIS
and whose address is____ 870 E. ' GGINS ROAD, SUITE 132 SCHAUMBURG, ILLINGIS 80173 {'Lencier).
Borrower owos Lender the pringipal surti o' T40 Hundred Sty Thousand Five Hundrad Fifty and 00/100

Dollars {LU.S. § __208,550.00 ~). This debt is evidenced by Borrowar's ncle dated the same date as this
Security Instrument ("Note"), which provides fcr monthly payments, with the full debt, i not paid narlier, due and payable on
MAY 1, 2028 _ . __ . This Security instrument sacures 10 Lander. (&) the repayment
of the debt evidencad by the Nate, with interest, and «ll rarawals, extensians and modificaticns o1 the Note; (b) the payment
of 8l other sums, with irterest, advanced under peragrapn 7 10 protect tha securlty of this Security Insirument; and {c) the
performance of Borrower's covenanis and agreemenis uncer this Securlty instrument and the Note. For this purpose,
Borrowsr doey heteby mortgage. grant and convay 10 Lender v ilowing described property located in

COooK County, mndis:
THE EASTERLY HALF OF LOT 280 { MEASURED ALONQG THE FRONT{/AND REAR LINES THEREOF)
IN BLOCK 5 N SECOND DIVISION OF RIVERSIDE IN SECTION 36, TOV.V5rIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNT/iLLINQIS.

P.I.N. 15-36-403-048

which has the address of 204 OLMSTEAD — . RIVERSIDE
[ITTT
Mnois 60532- {'Proparty Address’);

B ]
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ILLINOIS - Singia Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 §/90
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TOGETHER WITH all tha Improvements now of hareafter eracted on the property, and ail easements, appurisnances,

and fixtures now or hergeltar a8 part of the property. All replacements and additions shall also be covered by this Securlty
" Instrument. All of the foregoing s referred to in this Security instrument as the *Property”.

BORAOWER COVENANTS that Borrowar is lawfully seised of the estale hereby conveyed and has the right 1o

. ' mortgage. gram and convey the Properly and that the Property Is unencumbered, except for encumbrances of racord.
"; Borrower wairants and will detena genorally the tilla to the Property against all clams and demands, subject to any an-
.. cumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform covenants for national use and non-unitorm covenants wih imited
varigtions by jurisdiction to constitute a uniform security instrumant covering real property.

UN!IFORM COVENANTS. Borrower and Lender covanant and agree es follows:

1. Payment of Principal and Imterest; Prapaymen: and Late Charges.  Borrower ghall promptly pay when due the
principal of and interest on the debt evidenced by 1he Note and any prepayment and lale charges due under the Note.

2 Funds for Taxes and Insurance.  Subject to applicable law of 10 a written weiver by Lender, Borrower shall pay to
Lender o the day manthly payments are due under the Note, untii the Note Is paid In full, a sum ("Funds’) for: (a) yearly
tanes ard nssese 'en s which may altain priority over this Security Insiruiment as & lien on ihe Property; () yearly leasehold
payments or ground.<entg on the Property, it any, (c) yearly hazard or proparty insurance premiums; (d) yearly flood in-
surance premiums, f &7y (A} yearly mongage insurance premiums, if any; and (f) any sums payable by Barrowsr 1o Lander,
tn accordance with the pravizions of paragraph 8, in lieu of the payment of martgage ingurance premiums. These items are
callad “Escrow itams.” Lende’ 1.8, al any tima, coliect and hold Funds in ar amoun not to exceed the maximum amount a
lender for  tederally related morigage loan may require for Borrower's escrow account undes the federal Real Estate
Setllement Procedures At of 187.-as amended from time fo time, 12 U.S.C. Secilon 2601 o' saq. ("RESPA"), unless
anather Jaw that apolies 1o the Funds qete a'asser amount. | 50, Lander may, at any time. collact and held Funds in an
amount not (o excead the fassar amount. “Lencer may estimate the amount of Funds due on the basis of current data and
raasonable astimates of expenditures of future Escrow tems or otherwise in accordance with applicable law.

The Funds shall be held in an Ingtitution vino3e deposits are Insured by a tederal agency, instrumemalty, or entity
{lnclugtng Lander, if Lender is such an institution) or'in ar; Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow tems. Lander may not charge Borrower ‘ciiclding and applying the Funds, annuafly analyzing the escrow
account, ar verllying the Escrow items, uniass Lender pays Bosrower interest on tise Funds and applicable law permits
Lendar to make such a charge. However, Lender may requirs PStrower to pay & one-ima charge for an indepandent real
agtatg tax reporing service used by Lender in cannection with (higican, uniess applicabie law provides otherwise. Unless
an agraement is made or applicable law requires interest to be paic, Lender shall not be required to pay Barrower any In-
terest or earnings on the Funds. Borrower and Lender may egree Ir vililng, howaver, that intarest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual acceun’ng of the Funds, showing credits and debits to
the Fungs and the purpose for which sach debit to the Funds was made. The 'runiis are pledged as additional security for
all sums secured by this Securlty Instrumen.

if the Funds helg by Lender exceed the amourts permitted 10 be held by aupizable faw, Lender shall account to
Borrower for the excuss Funds in accardance with the requirements of appiicable law. - ihs.amount of the Funds held by
Lender at any time is not sutficlent to pay the Escrow ltlems when duo, Lender may so noti'y\Borrawer In writing, and, in
such case Sorrower shall pay to Lander the amount necassary {0 make up the deficiency.” Boriower shall make up the
deficisncy in no mare than Iwelve manthiy paymants, at i.ender's sole discretion,

Upon payment in full of al! sums secured by this Security Instrumernt, Lender shall prompily sebund to Borrower any
Funds held hy Lender. i, undar paragraph 21, Lender shall acquire o sell the Properly, Lander, prior«c g acquisition or
sale of the Property, shail appiy any Funds held by Lender al the time of acquisition or sale as a credit ayainst the sums
secured by this Sacurity Ingtrumen.

3 Application of Peymeita.  Unlass applicabie law provides otherwise, sl payments received by Lender undar
paregraphs t and 2 shall be applied: firat, to any prepayrnent charges due undar the Note, second, to amounts payable
under paragraph 2, third, tc intarest dus; fourth, to principal due; and last, to any late charges dus under the Nota.

Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable 10 the
Propaenty which may attain priority over this Secunty Instrument, and leasehold payments or ground rents, If any. Borrower
shall pay these obligations in the mannar provided in paragraph 2, or it net pald In that manner, Borrower shall pay them on
tima directly o the persan owed payment. Horrower shall promptly furnish to Lender all nolices of amounts 1o be paid
under this paragrapn. It Barrower makss thesa payments directly, Borrower shall promptly furnish to Lender recelpts

avidencing \he paymants
%}w shall promptly discharge any lien which has orority over this Security insirumant uniess Borrower: {a)
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"+ agrees in writing to the payment of the obligation secured by tha llen in a manner acceptable to Lender, (b) contests In
.. good faith the llen by, or defends against enforcemant of the lien in, iegal proceedings which in the Lander's opinion
" operale to prevent the enforcement of tha lien; or (¢} securaes from the holder of the lien an agreemaent satisfactory to Lender
~ subordinating the fien to this Security Instrument.  If Lender determines that any part of the Propery is subject to & tien
* ¢+ which rmay attain priodty over this Security Instrument, Lender may give Borrower a notice identitylng the lien.  Borrower
i shall satisty the lien or take ane or more of the actions set forth above within 10 days of the giving of notice.
N 5. Hazard or Property insurence.  Borrower shall keep the improvements now existing or horeafter eracted on the
Property Insured against loss by fire, hazards included within the term “extanded coverage' and any other hazards, includ-
ing flonds of Rooding, for which Lender requires insurance, This insurance shali be maintalned in the amounts and for the
perlods that Lender requires. The insurance cafrier providing the Insurance shall be chosen by Borrawer subjec! to
Lenders approval which shall not be unreasonably withheld. I Borrower fais to malntain covernge described above,
Lender may, at Lendsr's opllon, oblain coverage to pratect Lender's rights in the Properly in accardance with paragraph 7.

Al insurance policies arig rangwals shall be acceptable to Lender and shail include a standard mortgage clause.
Lenter ghall have. '3 right 1o hold the policies and ranewals. If Lender requires, Borrowar shall promptly give to Lender all
recelpts of paig preniums and renewal nolices. In the event of logs, Borrowar shall glve prompt notice to the insurance car-
rier and Lender. Lendz may make proof of loss It not made promptly by Borrowsr.

Unless Lender Gir Corrower olherwise agrea in wiiling, ingurance procesds shall be applied 1o restoration or repalr
of the Property damagaea. oy restoration or repair ls economically feasibie and Lender's securlly is not lessened. !f the
restoration or repalr is not ecoroirically feasible or Lender's sacliily would be lessened, the Insurance proceeds shall be
applisd to the sums secured by’ this Security Instrument, whether of nat then dua, with any excess paid to Borrower. I
Barrower abanidong the Property, or does nol answer within 30 days a nolice from Lender that the insurance carrier has of-
fared to setle a claim, then Lendaer may.<o'scl the insurance proceeds. Lender may use the proceeds to repair or restore
the Property of to pay sums secured by this Security instrument, whether of not then dus. The 30-day period will begin
when the nolice is given.

Unlass Lender and Borrower otharwise aarze 'n writing, any application of proceeds to principal shall nat extend or
postpone the dua date ¢f the monthly payments reterae 10 in paragzaghs 1 and 2 or change the amount of the payments.
it undar paragraph 21 the Proparty Is acquirad by Lende’, Borrowsr's right to any insurance policies and proceeds resulting
from damage to the Proparly prior 1o the acquisition shall piss to Lender to the extent of the sums secured by this Security
ingtrument immediately prior 1o tha acquisition.

& Occupancy, Preservation, Maimenance and Protection «« ths Propenty, Borrower's Loan Appiication; Leasenoids.
Borrewst shall occupy, astablish, and usa the Propsry as Bolrower's provipal residence within sixty days ater the exacu-
tlon of this Security instrument and shall continue to occupy the Property &5 Borrower's principal residence for at least one
yaar aher the date of occupancy, unless Lender otherwise agrees fn writing. «which consent shall not be unreasonably
withheid, or untess extenualing circumstances exist which are beyond Borrewer's contral.  Borrowar shall not destroy,
damage of impair the Properly, allow the Property to deteriorate, or cominit wasie o the Property. Borrower shalt be in
default if any ferteiture action o1 broceeding, whether civit ar criminal, s begun that in Lerder's goad faith judgment could
result in torfeiture of the Property or otherwlse materially impalr the len craated by Mg Securlty Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the ection or
procesding to be dismissed with & ruling that, in Lender's good faith determination, precludes torfatury of the Sorrower's tn-
terest i the Property o other malerfal impairmant of the lien created by thig Security Instrurserd it Lender's security
interest. Borrower shall also b in default it Borrower, during the loan application process, gave meierally false or inac-
curate informallon or statements 1o Lender {of falled 1o provide Lender with any materla! Information) in conrection with the
\oan evidenced by the Note, Including, but not limited 10, representations concerning Borrower's ocoupancy oi.he Propeny
as & principal fesidence. 1f this Securlty Instrument Is on a leasehold, Borrower shali comply with all the provisions of the
lease. If Borrower acquires fes title to the Property, the (easehold and tha Yee tiiis shall not marge unlese Lender agrees 10
the marger in writing.

7. Protection of Lender's Rights in the Property.  If Borrower falls te parform the covanants and agresments con-
tained in this Security instrumant, or thera Is a Isgal proceeding that may significantly affect Lender's rights in tha Propanty
(such as a proceeding in banksuptcy, probate, for condemnation or forfelture of to enfarce laws or ragulations), then Lender
may o and pay for whatever is nacessary 1o protect the vaiua of the Property and Lender’s rights in the Proparty. Lender's
actions may Include paying any sums secured by a ilen which has priority over this Securlly instrument, appsaring in cout,
paying reasorable attorneys' feas and entering on the Property to make rapals. Although Lender may take action under
this paragraph 7. Lenger doas not have (o do so.

Any amou isbursed by Lender under this paragraph 7 shall becoma additional debt of Boriower secured by this
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; ) Security Instrumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from
" the date of disbursement at the Note rate and shali ba payable, with intarest, upon notice from Lender to Borrower request-

. ing payment.

8 Mongage insuranca.  If (ender required morigaye insurance as a condition of making the loan secured by this

- Security Ingtrument, Borrower shall pay the premiums required tc maintaln the morigage ‘nsurance In affect. If, for any
! reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effsct. Borrower shail pay the

premiums requirad to obtain coverage substantially equivalent to the martgage insurance previously in etfact, at a cost sub-
stantially equivaignt 10 the cost to Borrower of the mortgage insurance previously In sffect, rom an alternale mortgage in-
surer approved by Lender. it substantially equivalent martgage Insurance (s not avaitable, Borrowsr shall pay to Lendar
each month a sum equal to the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceasad to be in alact. Lender will accep. use and relaln thase paymerts as a ioss reserve in feu of mortgage
insurance. Loss reserve paymaents may no longer be required, at the aption of Lender, if mongage insurance covarage {In
the amount and for the period that Lender requlres) provided by an ingurer apptcved by Lendet again hecomes available
and is obtalned. Borrowsr shall pay ihe pramiums requirad to maintain mongage insurance in effect, or 10 provicie a loss
raserve, unill the/:ag.irement far mortgage insurance ends In accardance with any written agraement batwaan Borrower
and Lendar or applicaoie law.

2. Inapaction. (Le.der or lts agant may make reasonable anties upen and inspections of the Properly. Lender ghal
give Borrawar nolice at e e of or piior 1o an inspaction specifying reasonabie cause for the Inspection.

i0. Condemnation. ‘hc rroceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othar taking o? any per of the Proparty, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be pald to Lender.

In the evant of a tolal taking of the Property. the pioccesds shall be applied 1o the sums secured by this Security
Inatrumant, whether or not then due, with-any axcess pard lo Borrowsr. In the event of a partial taking of the Property In
which the fait market value of the Propenty im nediately befare the taking is equal to or greatar than the amount of the sums
secured by this Security Instiument immadiataly fsatore thg taking, unless Borrower and Landar otherwise agree in writing,
the sums secured by this Securlty Instrument shai e sruced by the amount of the procesds multiplied by the following
fraction: (&} tha total amount of the sums sacured Imm7y iaiely before the taking, dividad by (b) the fair market value of the
Property immediately before the 1aking. Any balance shal pe paid to Borrower. In tha avent of a partial taking of the
Proparty in which the fair markat value of the Property immutarzly betore the taking s less than the amount of the sums
gscurad Immediately before the taking, unless Borrowsr and wendar otherwise agree In writing of uniess applicable law
otharwise provides, the proceeds shall be applied to the sums securact gy this Security Instrument whathar or not the sums
ara then due.

It the Property Is abandenad Dy Borrawer, or if, after notice by Lende~io Bornowar that 1ha cordemnor offers 1o make
an award of settle a cialm for damages, Barrower falls to respond to Lender within 30 days after the data the notice Is given,
Lander i3 authorized to collect and apply the proceeds, at its option, elther to resiciation or repalr of the Property or to the
sums secured by this Security Instrumant, whether or nat then due.

Uniess Lender and Borrower olherwise agree in writing, any application of processa%o. principal shall not extend or
postpone the due data of the monthly payments referred to in paragraphs 1 and 2 or change t'ic amount of such paymants,

11. Borrower Not Releasad, Forbearance By Lender Not a Walver.  Extension of the tinia fer.oayment or modifica-
flon of amontizatlon of the sums secured by this Security instrument grarted by Lender to an; sur.cesscr in Interest of
Borrowsr shall not operate to release the liatility of the original Borrower or Borrower's successors inntriest. Lender shal
not be required 16 commence proceedings against any successor In interest or refuse 1o extend time for'raymant or other-
wise modily amortization of the sums gecured by this Sacurity Instrument by reason of any demand matz v the origingl
Boripwer or Borrower's successors In Interest. Any farbearance by Lander In exercising any right or remady anall not he a
waiver of or preclude the exarcise of any right or remedy.

12 Successors and Assigns Bound; Joint and Sevsral Liablity, Co-signers.  The covenants and agreements of thia
Security instrument shall bind and pensfit the successors and assigns of Lander and Borrower, subject to the provisions of
paragraph 17. Borrowar's covenants and agresments shall be joirt and saveral. Any Borrower whio ¢a-signs this Security
Instrument but does not executa the Note: (a} is co-glgning this Securlty Insttument only to mortgage, giant and convay that
Borrower's intarast in the Property ungder the tarms of this Security Instrument; (b) Is nol parsonally obiigated to pay the
sums secursd by this Security Ingtrument; and (¢} agrees that Lender and any cther Borfower may agtee lo exiend, mociily,
forbear or make any accommodations with regard to the tarms of this Securlly Instrument or the Note without that
Batrower's consent.

13. Loan Chargez. It the loan secured by this Security instrument is sublect to & law which sets maximum ioan
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- charges, and that law Is finally Interpretad so that Lhe interest or other foan charges coligcted of to be collected in connec-
"~ tion with tha Ioan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount neceasary to
~, teduce the charge to the permitted limit; ana (b) any sums already collected trom Bofrower which exceeded permitted limits
will be refunded 10 Borrower. Lender may choose to make this refund by raducing the principal owed undar the Note or by
* making a direct payment to Borrower. It a refund reduces principal, the reduction will be lreated as a partial prepayment
. without any prapayment charge under the Note.
ki 14, Notices. Any nctice to Borrower provided far in this Security Instrumant shall bie given by delivering it or by mall-
. Ing it by first class mall uniess applicabie law requires use of another method. The notice shall be directed 1o the Property
Address or any other address Borrower designates ty notice to Lender. Any notice to Lender shall be given by first class
mail (o Lender's atidress stated herein or any other address Lendser designates by nolice to Borrower. Any notice provided
for in thig Security Instrument shall be deamad 10 have been glven to Borrower or Lander whan given as provided in this
paragraph.

18, Governing Law; Severablity. This Security Instrument shall be governad by federai law and the law of the juris-
diction in which tha Property s located. In the event that any provision o clause of this Security Instrument o 1he Note con-
flicts with appiicabii Iaw, such conffict shali nat attect other provisions of this Secuiity Mristrument or the Note which can be
given effect without e confiicting provision. To this end the provisions of this Security instrument and the Note are
daeciared 10 be Severate

18. Borrowsr's Copy. Harrower shall be given ona confermed copy of the Note and of this Security instrument.

17. Transfer of the Propr.1y = a Beneficial interest in Borrowerlf all or any pant of the Property or any Interest In It Is
sold or transtarres (or it & beneficl. interest in Borrower ig sold of transferreo and Borrower is not & nalural person) without
Lender's prior written consent, Lendermay, at its option, raquire immediate payment in tull of ail sums sacured by this
Securlty instrument. Howavei, this opil=1.Znall not be exerclsed by Lander |t exerclse ls prohibited by fedoral law as af the
dale of this Securily instrument.

It Lender exarcises this option, Lender chall aive Borrower nolice of accelaration. The notice shall provida a period of
not less than 30 days from the date the notice fo.~elvered or malled within which Borrower must pay all sums secured by
this Securlty insirument. It Borrower lails to pay thass sums prior to the expiration of this period, Lender mey invoke any
remedies parmitted by this Security Instrument withaut further notlce or demand on Bofrower,

18. Borrowar's Right 10 Reinstate. || Borrower meet: cer.ain conditions, Borrowsr shall have the right 1o have enfor-
cament of this Sacurity Instrumant discontinued at any time prior Yo the earlier of: (a} & uays {or such other pericd as ap-
plicable law may spacify for reinstatament) befare sale of the ¥ropnrty pursuant to any power of sale containeu In this
Security Instrument; of (o) entry of a judgment enforcing this Secuity Instrument. Those conditions are that Borrower: (a)
pays Lender &ll sums which tnen would be due under this Securlty Ist'ument ang the Note as It no accsleration had
occurred, (o} cures eny detault of any other covenants or agreemants;’(c) pavs all expenses incuired in enforcing this
Security Instrument, incfuding, but not limitad to, reasonable atlorneys' fees and (d) takes such action as Lender may
rgasonably require to assure that the lien of thig Securlty Instrument, Lender's rigrs.in the Property and Borrower's obliga-
tion 10 pay the sums securad by this Security Instrument shall continue unchangec.. Urzan reinstatement by Borrowar, this
Security Instrurnent and the obligaticns secured hereby shall remain fully efective a i no acceleration had occurred.
However, this right 1o reingtate shall not apply In the case of acceleration under paragraph 17.

19. Sals of Note; Change of Loan Sarvcer. The Note or a partial Interest in the Note (tngether with this Security
Insteumant) may be sold one or more times without prior notice to Borrower. A sale may resut in.a change in the entity
(known as the "Loan Senicer) that collects morthly payments cfue under tha Note and this Securityineliunent. There aiso
may be one or more changes af the Loan Senicer unrelated to a sale of the Note. if there s a change Ut ine Loan Sarvicer,
Borrower will be givan weitten notice of the change in accordance with paragraph 14 abova and applicatie uw The notice
will state tha name and address of the new Loan Servicer and the addrass to which payments should ba made. The nolice
wiil algo contain any olner information required by applicable law.

20. Hazardous Substances. Borrower shall nct cause or permit the prasence, use. disposd, siorage, of relaase
of any Hazardous Substancas on of in the Property. Borrower shall not do, nor allow anyons else to do, anything affecting
the Property that 's in viclation of any Environmantal Law. The precading two semtences shall not apply to the presence,
use, of starage on the Property of small quantities of Hazardcus Substances ihat are generally recognized to be ap-
propriate to normal residential uses and to maintenanca of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsull or other action by any
governmental of regulatory agency of private party invoiving the Property and any Hazardous Subystance or Environmental
Law of which Borrower has actual knowledge. If Borrower fearns, or is notified by any governmental or reguialory authority,
that any ramoval or cther remedtation of any Hazardous Substance affecting the Property is ngcessary, Bofrower ahall

96372032 Form 3014  9/20

(page 5 of 7 pages)




- UNOFFICIAL COPY




wnwme UNOFFICIAL COPY

" promptly take all necassary remedial actions in accordance with Environmental Law.

As usad in this paragraph 20, *Hazardous Substances’ are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoling, kerosens, other flamimable or 1oxic peirolaum products,
toxic pesticidas and hefbicldes, volatile solvents, matarials contalning asbastos or formaldehyde and radicactive materials.
As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurladiction whera the Propeny is lo-
catec that relate to health, satety or environmental protection.

KON-UNIFORM COVENANTS. Borrowar and Lander further covenant and agree as foliows:

21. Acceleration; Remediiea. Lander shall give notice to Borrower priof to acceleration foliowing Borrower's braach of
any covenant or agreemant in {hla Security Instrument (but not prior to acoeleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the actlon required to cura the default; (c) & date, not
jess than 30 daya from the date the notice Is given to Borrower, by which the default must be cured; and (d} that fallure to
cura the default on or before the date specifed in the natice may resull in acceleration of the sums securad by thls Sacurity
Instrument, foreciosure by judiciet proceeding and sale of the Property. The natice ahail further inform Borrower of the right
to reinstate after wocelaration and the right 1o assert in the foraclosure proceeding the non-existence of a default or any
other defense of Barower 10 accelarstion and foraciosurs. Hf the default Is not cured on or bafore the date spacified (n the
notice, Lender at s cilon may require immediate payment In full of all sums secured by this Security instrument without
funther demand and v iceciose this Security Instrument by Judicial proceeding. Lendar shall be sntitied to collect all ex-
panses incurred In purauisig 9 remedies previded In thia paragraph 21, inciuding, but not limited to, reascnable aitorneys’
feas and costs of thie avidence

22 Roleane. Upon payment of all sums secured by this Security Instrument, Lender shalt release this Securlty
Instrument without charge to Borrower. -Borrower shall pay any recordation costs.

23 Waiver of Homestead. R wer walves all right of homastead examption in tha Property.

24, Riders 10 this Security Instrumert. It one or mare riders are exacuted by Borrower and recorded togather
with this Security Instrument, the covenants und sareements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements o this Security Instrument as if the rider(s) were a pant of this Secutity
Irigtrumant.

{Chack applicable box{es})
[:I Adjustanie Rale Rider D Cont'omitium Rider 1-4 Family Rider

D Graduatec Payment Rider D Planned r.c Davelopment Rider D Biweekly Paymant Rider
D Balloon Rider D Rate Improveman Rlger D Second Home Rider

D Other(s} {specity]
BY SIGNING BELOW, Borrower accepts and agrees {6 the terms and ciovenunts contained in this Security Instrument

and in any rider{s) executed by Borrower and racorded with it.
Witnesses: ( ) - 2
A X {Seal}

PATR!C!C} KELLY / A\ 1 ., -Borrower

L3ite A

BETTE D, LEAVITT, A WIDOW ~— “Bormower

[ /7' o
/LT (S ga))
-Borrower

(Seal)
-Borrowsr

96372032
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[Space Beiow This Ling For Acknowledgmant}

STATE OF ILLINOIS, COQK County sa:

i
. L et
| L R N N b l” ( a Motary Public in and for sald county and slate, do

herety carlify that PATRICK J. KELLY AND KIMELLEN A CHAMSERLAIN AND BETTE 0. LEAVITT ,
personally known ta ma to be the same personis) whose name(s) is/are subscribed te the faregoing instrument, appeared
before me this day in person, and acknowledged that ha/she/they signed and delivered the said inatrument as  their

free and voluntary act, for the uses and purposaes therain set forth.

Glven under my hanctaiid official seal, this 20T day of APRiL, 1896

v !

-

f[. ? Y ' Y 3 ") J(’f‘ =
My Commission expires: Cne i T((' e

Metary Pubhc

This instrument was prapafed by
LINCOLN MORTGAGE & FUNDING CORP.
870 E. MiGGINS ROAD, SUITE 132
SCHAUMBURG, ILLINOIS 80173

FTER RECORDING RETURN TO:
COLE TAYLOR BANK
5501 W, 79th STREET.,

3rd FLOOR - WHOLESMLE
BURBANK, L 40459 " o

Form 3014 9/80
{page 7 of 7 pages)
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1-4 FAMILY RIDER

Assignment of Rants

THIS 1-4 FAMILY RIDER is made this 29TH day of APRIL, 1996
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dead (the
*Security Instrument’) of the same date given by the undersignad (ihe ‘Borower) to secure Borrower's Note to
LINCOLN MORTGAGE & FUMDING CORP. {ihe "Lender)

of the same date and covering the Property described in the Security Instrumen? and located at:

204 OLMSTEAD RIVERSIDE, ILLINQIS 60532-

[Proparty Address)

1~4 FAMILY COVENANTS. In addition to the covenanis and agreements mads in the Security Instrument,
Borrower and Lander lutier covenant and agree as follows:

A. ADDITIONAL @ SRERTY SUBJECT TO THE SECURITY INSTRUMENT. in additon to the Property
described in the Security Insininenl, the toliowing items are added ta the Propeny description, and shail also consticute the
Propanty covered by the Securit) irstrument: bullding materials, appliances and goods of evary nature whalsoever now of
hersatter located In, on. or used, or imenderd 1o be used In conngction with the Propenty, including, but nat limited to, those
for the purposes of supplying or distnhuiiry heating, cooling, slectricity, gas, water, air and light, fire prevention and extin-
quisning epparatus, securily and access tzawol apparatus, plumbing, bath tubs, water heaters, watel closels, sinks,
ranges. staves, refrigerators, dishwashers, isposals, washers, dryars, awnings, slorm windows, storm doors, screens,
plinds, shadaes, curtalns, and curtain rogds. atiac’ed mirrors, cabinets, paneling and attached floor coverings now or
herpafter attached to the Property, all of which, Inciury replacements and additions thereto, shall ba desemed to be and
remaln a pant of the Propeny covered by the Security lnstrumant. Al of the foragaing togather with the Property descriced
in the Security instrument {or tha laasehold astate if the Sacurly Insirument is on & leasehold) are reforred to in this 1-4
Family Rider and the Security ingtrument as the “Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o of make a change
in the use of the Property of its zoning classification, unlass Lander ne3 agreed in writing to the change. Borrower shall
comply with all 1aws, ordinances, reguiations and raquiremants of any gcve nmantal body applicable 1o the Proparty.

C. SUBORDINATE LIENS. Except as perinitiad by tederal taw, Burrewer shall not allow any lien Inferior to the
Security instrument to be perfected against the Property without Lender's prior writtzn permission,

D. RENT LOSS INSURANCE.  Borrower shall mainigin ingurance ageinci sent loss in addition io the cther
hazards lor which ingurance Is raquired by Unlform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 13 s delstad.

F. BORROWER'S QCCUPANCY. Unless Lender and Borrower olharwise agree i1 wriing, the first senterice
in Unitorm Covanant 6 concaerning Borrower's occupancy of the Property |s deleted. All remaining Curenants and agree-
mants set forth in Uniform Covenart 6 shall remain in effac!.

G. ASSIGNMENT OF LEASES. Upon Lander's request, Borrower shall assign lo Lendar (i tiases of the
Property and all security deposits made in connection with feases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminale the existing leasas and to execute new leasas, in Lender's sole discretion. As used
in this paragraph G, the word “lsase’ shall mean "sublease’ If 1ha Security Instrument Is on & leasehold.

H. ASSIGNMENT OF RENTS; APPCINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenuas ['Rents’) of the Property, regard-
lass of to whom the Rerts of the Property are payable. Borrower awthonizes Lender or Lender's agents o collect the Rants,
and agrees that each tenant of the Praperty shall pay the Rents to Lender or Lender's agents. Howaver, Borrower shall
raceive the Rents until () Lender has givan Borrower notice of default pursuant 1o paragraph 21 of the Sacurity Instrument
anc (i) Lender has givan notice to the tenant(s) that the Rents are 10 be paid to Lender of Lender's agent. This assignment
of rents consiitutes an absolute assignment and not an assignmant for additional secumj only.

MULTISTATE 1-4 FAMILY RIDER - Fannia Mae/Fraddie Mac Uniform Instrument Form 3170 3)83
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ff Lender gives notice of braach to Borrower: (1) alfl rents recelved by Borrower shall be held by Borrowsr as trustes for
» the bangfit of Lender anly, to be applied to the sums secured by the Security Instrument; (i} Lender shal be entitied to coi-
. tact and receive all of the Rents of the Proparty; {iiij Borrower agraes that aach tenant of the Property shall pay all Rents dus
' and unpald 10 Lender or Lender's agent upon Lender's wiitlen demand to the tenant; (v) uniess applicable law provides
~ otherwise. all Rents collected by Lender or Lander's agents shall be applied first to the costs of taking control of and
managing the Property and collecting the Renls, including, but not iimited 0, aitorney's lees. receiver's fees, premiums on
receiver's bonds, repalt and maintenance costs, insurance premiums, 1aXes, assessments and olher charges on the
Property, and then to the sums socured by the Security Instrument; {v) Lender, Lander's agents or any judicially appointed
racelver shail be ilatle to account for only those Rents actually received; arid (vi) Lencer shall be antitled to have a receiver
appointed) lo take possession of and manage the Property and collect tha Rents and profits derivad from the Property
without any showing as 19 the Inadequacy of tha Property as securlly.

it the Rents of the Propeny are not sutficlent 1o cover the costs of taking control of and managing the Propenty and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtadness of Bairower to Lendor
sacured by the S« ur'ty Instrument pursuant to Uniform Covenant 7.

Borrower represe/i3 and warrants that Borrowar has not axecuiad any prior assignment of the Rents and has not and
will not perform any act that would prevent Lender from exarcising itg rights under this paragraph.

Lender, or Lender's-agems or a judicielly appointed receiver. shail not be required 1o enter upon, take control of of
malrtain the Propeny beforg ov after giving notice of delauit 10 Borrowsr. However, Lender, or Lender's agents or a judicial-
iy appointad recaivar, may do so ¢ any time when a default occurs. Any application of Rents shall not cure or waive any
defaull or invalidale any other right/ci ramedy of Lender. This assignment of Rents of the Property shall 1erminate when all
tha sums secured by the Securlty Instriment are paid in full,

1. CROSS-DEFAULT PROVISIV . Borrower's defaull or braach undsr any nole or agreement in which
Lender has an interest shall be a breach undur thu Securily Instruman! and Lender may invoke any of the remadias parmit-
1ad by the Security instrument.

BY SIGNING BELOW, Boirower accepts and sy e 1o the terms and provisions contained in this 1-4 Family Rider.

Loy

PAmrcK <).EU. ()/ Bomcwer
A, A [/ (ﬁ/ﬁ (é’géaz{sw)

-Borrawer

(Seal)

(Seal}

~Borrower

{Senl

~Byirgwet

96372032
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