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MORTGAGE

Loan Number: 6443212-00

THIS MORTGAGE ("Security Instrument™) is given on April 29, 1996 . The mongagor is
Btricia R. Buscher, an wmarried woman

This Security Instrument is given lo Centerbank Mortgage Company
whose address is One Jefferson Square, P.O. 3ux 10013, Waterbury, CT 06725-0013 ("Lender”).

Borrower owes Lender the principal sum of eighty threz taousand two hundred fifty and NO/100ths

Dollars (U.S §  83,250.00 ). 7nu debt is evidenced by Borrower's note dated the same dalc
as this Security Instrument ("Note™), which provides for monthly pay.nerts, with the full debt, if not paid cartier, due and payable
ofi June 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, extensions and modifications of the [Noie: (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrumicat; apd.(c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Yorrowsr Jdoes hereby mortgage, grant and convey
to Lender the following described property located in Cook County, inois:

SEE EXHIBIT ‘A’ ATTACHED HERETG AND MADE A/ PART HEREOF

CO0K COUNTY
J 0357 <& RFCORDER

ay -
JESSE WHITE
which has the address of 2110 West Maf‘;rl;lﬂf.venu& #1N, Chicago MTBYWOOD OFHCE

Tllinois 60647 ("Property Address™);
{Zip Cixiel

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property.  All replacements and additions shall also be covered by this Security
instrument.  All of the foreguing is referred to in this Security Instrument as the "Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to gramt
and convey the Property and that the Property is unencumbered, except fer encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

Vbnanona by jurisdiction to constitute a wniform security instrument covering real property.

J UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

"y 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
mmmpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noe.

= 2. Funds for Taxes and Insurance. Subjec’ to applicable law or 10 a writien waiver by Lender, Borrower shall pay 1o
Lmdu on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; {b) yearly leasehold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiuins; (d) yearly flood insurance premiums,
it any; (¢) yearly mortgage insuiance premiums, if any: and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph &, in licu of the payment of morigage insurance premiums. These items are called "Escrow Hems.”
Lender may, at any time, cotlect and hold Funds in an amount not to exceed the maximum amount a leader for a federally related
martgage loan may raquire for Borrower’s escrow account under the federal Real Estate Seutlement Procedures Act of 1974 as
amended from time ¢>ime, 12 11.S.C. Section 2601 et seq. ("RESPA"), unless ancther law that applies to the Funds scis a lesser
amount. I so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Frie's due on the basis of current data and reasonable estimates of expendityres of future Escrow ltems
or otherwise in accordance . »ih applicable law,

The Funds shall be aeidoin an institwtion whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, il Lender is suck 21 institution) or in any Federal Home Loan Buank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not chaige Borrower for holding and applying the Funds, annually analyzing the escrow accoumt, or
verifying the Escrow lems, unless Lend(r rava Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrowar to pay a one-time charge for an independer real estate 1ax reporting service
used by Lender in connection with this 'oan, uriess applicable law provides otherwise. Unless an agreement is made or applicablc
law requires interest 1o be paid, Lender shalt not e 'equired to pay Borrower any interest or earnings on the Funds, Bomrower
adt Lender may agree in wriling, however, that intcres: shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credis and debits 10 the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional secyrity for all sums sccurcd by this Security Instrument.

If the Funds held by Lender exceed the amounts permiiies to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accardance with the requirements of appiicaode law. If the amount of the Funds held by Lender at any
time 18 not sufficient 10 pay the Escrow liems when due, Lender may <o notify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary io make up the deficiency. ‘Borrower shall make up the deficiency in no more than
twelve monthly payments, ot Lender's sole discretion.

Upon payment in fuil of all sums secured by this Security instrument. Leuder shall promptly refund 10 Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Frepeaty, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of acquisition or saie‘as.a credin against the sums secured by
this Security Instrumen,

3. Applicationof Payments. Unless applicable Jaw provides otherwise, all payments reveived by Lender under paragraphs
I and 2 shalt be appliedt: first, to any prepayment charges due under the Note; second, to amouris-nayable under paragraph 2;
third, to interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiiions apiibutable 1o the Property
which may attain priority over this Sccurity Instrument, and leasehold paymenis or ground tents, if any. ‘Poriower shall pay these
obligations in the manner provided in paragraph 2,or if not paid in that manner, Borrower shall pay them ciatime directly 1o the
person owed payment. Borrower shall promptly furnish to Lender all notices of arsounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly fusnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Security Instrument. IF Lender determines ¢hat any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance. Borrower shall keep Ihe improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floads
or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods that
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Yender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which
$haii not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, al Lender’s option,
@btain coverage to protect Lender's tights in the Propeny in accordamce with paragraph 7.

r': Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
.ainli have the right to hold the policies and renewals. (I Lender requires, Borrower shal! promptly give to Lender all receipts
5'iif paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance carrier and
Lender  Lender may make proof of loss if not inade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not jessened. If the restoration
or repair s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied o the sums
secured by this Secunty Instrument, whether or not then due, with any excess paid 10 Borrower. |If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may collect tue insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sccured
by this Security instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anid Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone 1he due date o1 fue monthly payments refecred o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Prupeaty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior (e 2 ucquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior 10 the acquisition

6. Occupancy, Preservation, Mzintenance and Protection of the Property; Borrower's Loan Application; Leasehalds,
Borrower shall occupy, establish, and usc-<p< Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to accupy the Property as Borrower's principal residence for at feast one year after
the date of occupancy, unless Lender otherwise-agrzes in writing, which consent shall not be unreasonably withheld, or uniess
extenualing circumstances exist which are beyond Bedraver’s control. Borrower shall not destroy, damage or impair the Property,
alfow the Propenty 10 deleriorale, or commit waste eu Zne Property, Borrower shall be in default if any forfeiture action or
proceedings, whetiier civilor criminal, is begun that in Lender’s.good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinslale as provided in paragraph {8, by causing th: action or proceeding 10 be dismissed with a ruting that, in
Lender's good faith determination, precludes forfeiture of the Boriow<r's interest in the Property or other material impairment
of the lien created by this Socurity Instrument or Lender's security intcres...Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or slalemens to Lender (or failed to provide Lender
with any marerial information) in vonnection with the loan evidenced by ine Notz, including, bui not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Secrrity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Troperty, the feasehold and the fee title shall
not merge unless Lemder aprees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform «nz covenants and agreements comtained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's' rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Frarlry. Lender's actions may
inciude paying any sums securcd by a lien which has priority over this Securily Instrument, appearing in court, paying reasonable
awtorneys' fees and entering on the Property lo make repairs. Although Lender may take action under t'as paragraph 7, Lender
does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the dats
of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1If Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums reguired 10 maintain the mortgage insurance in effect. If, for any reason,
the mortgage insuranice coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage subsiantially equivalent (0 the monigage insurance previously in effect, al a cost substantialy equivalent 1o the
cost to Borrawer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. (f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender esch month a sum equal to
one-twelfth of the yearly mosigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve int lieu of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for tne period
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; sthat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

; 71he premiums required to maintain mongage insurance in effect, or fo provide a loss reserve, until the requirciment for mortgage
o insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

;", 9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give

r, Borrower notice al the lime of or prior to an inspection specifying reasonable cause for the inspection.

L 16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
* condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o \he sums secured by this Security
instrument, whether or not then due, with any ¢xcess paid to Borrower. [n the event of a pantial taking of the Property in which
the fair market value of the Property immediately before the taking is equal o or greater than the amount of the sums secured
by this Security instrument immedialy before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security fnstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
‘otal amount of the ~utns secured immediately before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking, Ans-balance shal! be paid to Bortower. In the evem of a partial taking of the Property in which the fair
market value of the Proveny immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower anv! Londer otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applisd to the sums secured ty tais Security instrument whether or not the sums are then due,

If the Property is abanacaed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settie a claim for dansares; Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply tie proceeds, at its optior, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwisc ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymencs referred to ir paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearunce by Lender Not a Walver, Extension of the time for payment or madification
of amortization of the sums secured by this Security Inzaunent granted by Lender to any successor in interest of Borrower shall
not operate 1o release the habidity of the original Borrower or Borrower's successors in interest. Lender shall not be required
o commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any fcinand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or ieznerdy shall not be a waiver of or preclude the exercise of any
right of remedy,

12. Successors and Assigns Bound; Juint and Several Liablif*y; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph !7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Nole: (a) is co-signing this Security Instruzpont. only to mortgage, grant and convey that
Borrower's interest in the Properly under the terms of this Security Insttument; (b, 15 ot oersonatly obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any ather Borrower may agree (o extend, modify, forbear
or make any accommeodations with regard to the terms of this Security Instrument or the Note without thar Barrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law-whick sets maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges coliected or to be colle:ted in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessziy <o reduce the charge to
the permitied limit; and (b) any sums already collecied from Borrower which exceeded permitied iroits will be refunded to
Bortower. Lender may choose (o make this refund by reducing the principal owed under the Note or by taskiag a direct payment
to Borrewer. 1If a refund reduces principal, the reduction willbe treated as a partial prepayment without any-prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it o by mailing
it by first class mail unless applicable law requites use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first ¢lass mail to Lender's
address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given 10 Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
Jurisdiction in wnich the Property is located. In the event that any provision or clause of this Security Instrumeni or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

\J
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17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propeny or any interest in
*L( i5 sold or transfoered (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
“Lender’s prior written consent, Lender may, at its option, require immediate payment in full of ail sums secured by this Security

iﬁltlstmmcm. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of the date of this

scurity Instrument.

[ Lerulzr excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

"not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. 1f Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {or such other period as
appliczble law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Securily
Insirument; or () enty of a judgment enforcing this Security lnstrument, Those conditions are that Borrower: (a) pays Lender
al! sums whick then” wouid be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defaulr of any other covepmits or agreements; (c) puys all expenses incurred in enforcing this Security Iustrument, including, bus
not limited to reasonable wiemmeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security [nstrument, LenueC'z rights in the Property and Botrower’s obligation to pay the sums secured by Lhis Security
Instrument shall continue unchanpgid . Upon reinstatement by Borrower, this Security [nstrumient and the obligations secured
hereby shall remain fully effective a+ i no acceleration had occurred. However, this right to reinstate shail not apply in the casc
ol acceleration under paragraph |7,

19. Sate of Nate; Change of Loar Scrvicer. The Note or a panial interest in the Note (logether with this Security
Instrutnent) may be sold one or more times ‘without prior notice to Borrower. A sale inay result in & change in the eniity (known
as the “Loan Servicer™) that collects monthly pa/ments due under the Note and this Security Instrument.  There alse may be one
or more changes of the Loan Servicer unrelated (¢ a sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with paragraph 4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address 10y hich payments shouid be made. The notice wiltalso contain any other
information required by applicable (aw.

20. Hazardous Substances. Borrower shali not caus= ornermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 4« aor atlow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two teilznces shall not apply te the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are general®y recognized to be appropriate to normal residentia)
uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any investigation, !aim, demand, 1awsuit or other aclion by any
governmental or reguialory agency ar private party involvingthe Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. Il Borrower learns, or is notified by any pavernmental or regulatory awhority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used ir this paragraph 20, "Hazardous Substances” are those substances defined &5 toxic or haeardous substances by
Environmental law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicaseve materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Properiy is located thal relate
10 health, safaty or environmental protectiott.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

2t. Acceleration; Remedles. Lender shall give notice to Borrower pricr to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior o acceleration under Paragraph 7 unless applicable law
provides otherwise). The notice shall specily: {a) the defaul; (b) the action required to cure the default; (c) 8 date, not less
thun J0 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fuilure to cure the
defauit on or hefore the date specified in the notice may resuit in acceleration of the sums secured by this Security Instrument,
forectosure by judicial proceeding end sale of the Property. The notice shall further Inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defuult or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its uption may require immediate payment in full of afl sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, lncluding, but not limited to, reasonable attorney’s fees and costs of title
evidence.

H
o
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: 22.Release. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security Instrument
,} tc Borrower. Borrower shall pay anv recordation costs. Lender inay charge Borrower a fee for releasing this Security Insirument,
/ but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

| 23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security lnstrument. If one or more riders are executed by Borrower and recorded together with this

£1 Security Instrument, the covenants and agrecments of cach such rider shall be incorporated into and shall amend and supplement

i the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)).

(¥ Adjustable Rate Rider B8 Condominium Rider [ 1-4 Family Rider

[J Graduated Payment Rider [ Planned Unit Development Rider [] Biweekly Payment Ruder
(] Balloon Riger (] Rate Improvement Rider [ Second Home Rider
[] Otheris) [spesifv!

BY SIGNING BLLC Y, Borrower accepts and agrees to thie terms and covenants contained in this Security Instrument
and in any rider(s) executed by Burrower and recorded with it

Wilnesses:

/ﬁ;-‘a;, Z M (Seal)

atricia R. Buscher -Borrawer

(Seal)

-Borrower

{Scal)

-Butrower

{Seal)

-Borrawer

i{Space Below This Line For Acknowledgmant)

State of Hlinois, DuPage County ss:

&
The foregoing instrument was acknowledged before me this ¢ s day of 62)0,«/
by Patricia R. Buscher

Witness my hand and official seal. - /{/

” Ty looe -
9672065

Notary Public

F Y Y LY YY Y
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Loan Nusber: 6443212-00

EXHIBIT "A" - LEGAL DESCRIPTION
Unit #2110-1N in the Cloister of Wicker Park Condominium as delineated
on a Survey cof the following described real estate:

Lots €69 to 76, both inclusive, in Johnson’'s Addition to Chicago, a
Subdivision of parts of Lots 3, 5 and 6 in Assessor’'s Division of
Unsubdivided lands in Secticn 31, Township 40 North, Range 14, East of
the Third Piincipal Meridian, in Cecok County, Illinois, which survey
is attached a3 2xhibit "D" to the Declaration of Condominium recorded
July 24, 1990 as Document 90354045 together with its undivided
percentage interest in the common elements in Cook County, Illinois.

Tax I.0.: #14-31-331-028-1011
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- TO BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan Nurber: 5443212-00
L (1 Year Treasury index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of April 1996  and is
incorporated into and shall be deemed 10 amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument™; of the same date piven by the undersigned (the "Borrower™)to secure the Botrower's Adjustable Rate Note (the
“Note™)to Centerbank Mortgage Company

(the "Lender™) of the same datc and covering the
property described inihe Security Instrument and located an:

2110 West North Avenue, #IN, Chicage, IL 60647
{Propeny Addsess)

THE NOTE CONTAINS FROGVISIONS ALLOWINGFOR CHANGESIN THE INTEREST RATE AND THE
MONTHLY PAYMENT. T#E NOTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATECAN
CHANGE AT ANY ONE TIME AMNPTHE MAXIMUM RATE THE BORROWER MUST PAY.

Additiona) Covenants. In addition to the covenanis and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENTCHANGES

The Note provides for an initial interest rate of 6,750 %. The Note provides for changes in the interest rate and the monthly
payments. as follows:

4. INTEREST RATE AND MONTHLY PAYMENTCHANGES

(A) Change Dates

The interest rate [ will pay may change on the first day of June., . 1397 , and on that day every 12th
month thereafter. Each daie on which my interest rate could change is called a *Chanze Date.”

{B) The Index

Beginning wtth the first Change Date, wy interest rate willbe based on an Index. “The “Index”is the weekly average yield
ont Untied States Treasury securities adjusted to a constant maturity of 1 year, as made availab'e by the Federal Resarve Board.
The most recent {ndex figure available as of the date 45 days before each Change Date is called he "Current Index.”

If the Index is no longer available, the Note Holder willchoose a new index which is based ugon comparabie information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding two ang’ 990/1000ths
percentage poini(s) ( 2,990 %) to the Current Index. The Note Holder willthen round the result of this addition 10 the nearest
one-cighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amouns will be
rny new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interes! rate in substantiafly equat
payments, The resutt of this calculation will be the new amount of my monthly payment.

(D} Limits on lnterest Rate Changes

The interest rate 1 am required 1o puy at the first Change Date will not be greater than 8,750 % or less than

4.750  %. Thercafter, my interest rate will pever be increased or decreased on any single Change Date by more than
two and NO/1000ths percentage point(s) ( 2.000 %) from the rate of interest { have been paying for the
preceding twelve months. My interest rate will never be greater than 12,750 %.

MULTISTATEADJUSTABLE RATE RIDER-ARM -2 Page 10of 2 FORM 3111 LDOCOS2E 3185
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

{E) Effective Dawe of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
begmmng on the first monthly payment date after the Change Date until the amoun of my monthly payment changes again.

(FY Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will answer any question  may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amerded 1o read as follows:

Transfer«r tke Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest
in it is sold cv iransferred (or if a beneficial interest in Borrower is soid or transferred and Borrower is nol a
natural person).espiant tender’s prior written consent, Lender may, at its option, require immediate payment
in full of ali sums szenrsd by this Security Instrument.  However, this option shall not be exercised by Lender
if exercise is prohibited ty-federal taw as of the date of this Security Instrument. Lender also shall not exercise
this option if: (a} Borrowsr causes (o be submitted 10 Lender information reguired by Lender to evaluate the
intended transferce as if wiew foan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be iinjaired by the lcan assumption and thai the risk of a breach of any covenant
or agreement in this Security !nstrumesi-is acceplable to Lender.

To the extent permitted by applicabie irw, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender wiy a'so require the transferee 10 sign an assumption agreement that
is acceptable to Lender and that obligates the ransferce to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower willcontinue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in wriing,

If Lender exercises ithe option to require immediate pavinent in full, Lender shall give Borrower notice of
acceleraion.  The notice shall provide a period of not less tazi 20 days from the date ihe notice is delivered or
mailed within which Borrower must pay all sums secured by titis Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this period, Lender may in<oke any remedies permitted by this Security
{nstrument withowt furiher notice or demand on Borrower.

By Signing Below, Borrower accepls and agrees to the 1erms and covenamie coatrined in this Adjustable Rate Rider.

S ra
' /ZM (Seal) (Scal)

Patricia R. Buscher -Bortower -Borrawer

(Seal) (Scal)

-Borrower -Burrower

96372065
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- THIS CONDOMINIUM RIDER is made this 29th day of April 1996
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CONDOMINIUM RIDER Loan Mumber: 6443212-00

A iy mcorporared

"o into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Secunty Deud (the “Security lustrument*)
. 0l the same date piven by the undersigned (the "Borrower®) 10 sccure Borrower's Note 10

Centerbank Mortgage Company

. ‘ ‘ {the ~Lender)
of the same daic and covering the Property descrbed I the Sceurity Instrument and locaied a:

2110 West North Avenue, H1IN, Chicago, IL 60647
[Pruperty Addrass)

The Property includes a wic 4, ‘opether with im undivided interest in the common elemunis of, a condominium project known
as:

Cloister of Wicker Park
IName of Condiminium Propect]

(ke “Condomininm Project™), If the owners assoiation or ather entity whicl acts for the Coadominium Project (ihe *Owners

Association”™) holds title 1o property for the benefit or dse of its members or sharetolders, the Propesty also includes Borrower's
iateret in the Qwners Assocration and the wses, provecd. axd benefits of Barrower's intervst,

CONDOMINIUM COVENANTS. In addition (o the covenauls ard agreements made in L Security Instrument, Bomrower and
Lender further covenant and ugree a3 follows.

A. Condominium Ohligutions. Borrower shal) pecform all of Bonowir's obligations under the Condominiym Project’s
Constitusnt Documents  The *Constitucni Documents” 4re the: (i) Dclacation. or any other document which creates the
Condominium Project; (i) hy-laws; (iii) code of regulations; and (1v) other equivatent 2acumenis. Borrower shall prompiy pay,
when duc, all dues and asscssments Lmposed pursuami 1o the Conuituent Documen,.

B. Hazard Insurance. So long as the Owners Assoctation mamiains, with a genceaf! ¢ 2ccepted insurance carrier, 3 *masier”
or “blanket” palicy on the Conduminium Project which is satisfaciory 1o Lender and whici: grovides jnsurance coverage in the
amounts, for the periods, and against the hazards Lender requires, inctuding fire and hazards inejuded withiy the wrm “extendud
coverage,” then:

e (i) Lender waives the provision 1o Unifors Covenant 2 for the monthiy payment to Latder of the yexrly premivin
instaflments for hazard insurance on the Prperty, and

(ii) Borrower's obligation under Uniform Covcnant $ to mainiuin hazard insuronce coverage o e Propenty s deemud
satisficd tu the extent that the required coverage is peavided by the Owners Associanon policy,

Borrower shall give Leunder prompt nouce of any lapse in required hazasd insurance covErage,

In the event of a distribution of hazard msurance proceeds in liev of resioration or repair following a lusi to (he Property,
Wwhether 10 the unit or 1o common clementy, auy proveeds payable to Bucrower are bercby assigned amd shall be pudio Lender
Tor applicatior 1o the sums securcd by the Security Insirument, with any excess pais 1o Borrower.

C. Public Liability nyurunce. Borrower shall taku such actions ax may be feasomable 10 insure thar the Owners
Association maintains 3 publig Habikity insurance policy scceptable in form, amount, apd eatent of coverage to Lender.

D. Coudemnation. The proceeds of ny award or claim for damages, direet or consequemial, payabic 1o Borrower in
connevtion with any condemnation or other taking of all or any pari of Property, whether of the wnit or of e commion
clements, or for any conveyance in lieu of condemnation. arc hereby assigned and shali be paid 1o Lender. Such proceeds shqll
he applied by Lender to the sums secunad by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Convent. Botrower shail not, €XCEp! aler notice to Lendcr and with Lender's prior writien consent,
cither pantition or subdivide the Property or consent to; ) ‘

(i) the ahsndonment or termination of the Condominium Project, eacept for shandonmen! or icrmination fequired by
faw in the casc of substantial destruction by fire ot other casualty or in the case of 2 1aking by condemnation or eminent domain;

MUILTISTATECONDOMINTUMRIDER SINGLE FAMIL. Y Puge 1 of 2 FURM 3140 LDOCUSIA 1219
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(1) any amendment o ady provision of the Coustiluent Documents f the provision is for the express benefit of Lender,

{1il) rermination of professicnal mana%cmem and asswnption of scif-management of the Ownets Association; or
{iv) any acion which would have the

Asseciation unaceeptsdle o Lender.

etfect of rendering the public liability insurance coverage maintained by the Owners

. F. Remedies. Il Borrower dors not pay condonuniup dues and assessmenis when duc, then Lender may pay them. Any

- amounts disbursed by Lender umder this paragraph F shali become additional debt of Botrower sccured by the Secunly

" losirument. Unless Borrower ang Lender agree (o olher terms of payment, these arounts shalt bear intcrest from the date of
. disbursement at te Note rate and shall he payable, with iaterest, upon gotice from Lender (o Borower sequesting payment

BY SIGNING BELOW, Borrower accepis and agrecy to the terms and provisions coatamed in this Condominium Rider.

/A
/\ (i//z 4;, et /Z&omﬂf:u (Seal)

patricia R. Zuscher Bovtver

{Scal)
Hoxnwey

96372065
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