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055015166 MORTGAGE

THIS MORTGAGE ("Sccurity Instrapent”) is givenon APRIL 15, 1996 . The mortgagor s
SCOTT F. WEBSTER
AND CAROL C. WEBSTER, HUSBAND -AND WIFE

("Borrower” 1. This Secunty Instrument is given io

MORTGAGE RESOURCE GROUP, INC.

which 1s organized und existing under the laws of ' THE STATL OF ILLINOIS . and whose
address is 7244 WEST NORTH AVENUE
ELMWOOD PARK, ILLINQIS 60635 ("Lender®). Burrower owes Lender the principal sin of
TWO HUNDRED SEVENTY FIVE THOUSAND AND 00/100

Deatlurs (U5, $ 275,000,000 ).
This debt is evidenced by Borrewer's note dated the same date as this Securtypstrument {"Note"), which provides for
monthly pryments, with the full debt, if not paid carlicr, due and payable on  MAY < 3, 2026 ,
This Secunty [nstrumment sectires to Lender: (1) the repayment of the debt evidenced by the Noto, with interest, and all renewals,
extensions and mudifications of the Note, (b) the payment of all other sums, with interest, adveaced under paragraph 7 1o
protect the security of this Security {nstrument; aad (¢} the performance of Borrower's covennits o1d agresments under this
Security (nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 3o Lender the following
described propenty focated in COOK County, Hlinois;
THE NORTH 1/2 OF LOT 3 IN BLOCK 14 IN SUBDIVISION OF BLOCKS i, &, 9,
10, 11, 14, 15 AND 16 IN BOGUE'S ADDITIONAL TO OAK PARK, BEING-aA
SUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 3% NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY,
TLLINOIS.

15-01-416-0C05

which s the address of 831 WILLTAM STREET , RIVER FOREST Strest, Clity ,

Hhinois 60305 2ip Code (" Property Address”);
ILLINOIS-Single Family FNMAJEHLMC UNIFORM

INSTRUMENT Form 3014 9/80
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! .' this Secunity instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
imore of the actions set forth above within 10 days of the giving of notice.

¥ 5. Huazerd or Property insurunce. Borrower shall keep the improvements now existing or hereafter erected on the

. Property tnsured against toss by fire, hazards included within the term “extended coverage” and any other hazards, including

§ Haods or flooding, tor which Lendet requires insteance. This insurance shall be maintained in the amounts and for the periods

" that Lender reqtires. The insurance carrier providing the insucsnce shall be chosen by Borrower subject to Lender’s approval

4 which shall not be unrensonably withheld. 1f Borrower fiils to muintain coverage described above, Lender may, at Lender's
uptioa, obfiin voverage to protect Lender's nights in the Property in accordance with parngraph 7.

Al insurance policies gad renewals shull be acceptabls to Lender and shall include o standard morigige cliuse, Lender
shail have the right 10 hold the policies and renewals. 1t Lender requires, Borrower shall promptly give to Lender all receipts of
pid premittms and renewal notices. 1n the event of loss, Borrower shall give prompt notice to the insurance carrter and Lender,
Lender tmay make proot of loss if aot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repuir is economically feasible and Lender's security is not lessened. 1 the restoration or
repair is not econemienlly teasible or Lender's security world be lessened, the insurance proceeds shall be applied to the sums
secured by this Securicy Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Propecty, or does not aivseies within 30 Jays u notice from Lender that the insurance carrier has offered 1o settle a cluim, then
Lender may collect the diwsanve proceeds. Lender may wse the proceeds to repair or restoee the Property or to pay sums
secured by this Secarity tnstrumenrs, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ctherwise agree in writing, any epplication of proceeds to principal shall not extend or
postpone the due date of the musthiy payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propeety is acquired By Lender, Borrower's right to any insurance policies and proceeds resulting from
darmage 15 the Property prior to the acquisition shall pass to Lender to the extent of the sumis secured by this Security Instrument
immediately prior to the aeguisition.

6. Oecupuncy, Preservation, Maintenance yod Protection of the Property; Borrower's Loan Application; Leaseholds.
Rorriswer shall occopy, establish, and use the Property us Porrower's principal residence within sixty days after the execntion of
thus Security {nstrument and shall coptinue to oceupy the Froperty as Borrower's principal residence for at least one year after
the dite of occupancy, unless Leader otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlenuating vircumstances eXist which are heyond Borrowessocontrel. Borrower shall not destroy, damage or impais the
Property, atlow the Property to deteriorate, or commit waste ox M Property, Borrowzr shall be in default it any forteiture
action or proveeding, whether civil or criminal, is begun that in Leitis good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Lasrument or Lender’s security interest. Borrower may
cure such a detunlt and reimstate, as provided in paragraph 18, by causing 2¢ uction o proceeding to he dismissed with a ruling
that, in Lender's good faith determination, precludes torfeiture of the Borrewer's anterest i the Property or other malerind
impuirment of the {izn created by this Security Instrument or Lender’s security fiteeest. Borrower shall also be in default it
Borrower, during the Jonn upplication process, gave materially false or inaccurate infoimation or statements to Lender (or failed
w provide Lender with sny material information) in connection with the loan evidenved i2y-the Note, including, but not linuted
to, representations concerning Borrower's oceupancy of the Property as u principal residence! i this Security Insteument is on a
feasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires foe title to the Property, the
leasehuld and the fee title shall not merge vnless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants zad agreements contatned in
this Sceeurity Instrument, or there is a lega! proceeding that may sigoiftcantly affect Lender’s rights 10 e, Froperty (such as »
proceeling in bankruptey, probate, for condemnation or forfeiture of to enforce laws or regulations), theo tender may do and
pay tor whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include puying any sums secured by a lien which has priority over this Security [nstrument, appeaning in court, paying
rensonnble attorneys’ fees and emering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest tfrom the
date of disburseranent ut the Note rate und shall be payable, with interest, upon notice from Lender to Borrower requesting
pryment.

8. Mortgage Insurunce. If Lepder required montgage insurance as a condition of making the loan secured by this Security
Instruiment, Borrower shall pay the premiums required to maintain the mortgage insuranve in effect, If, for uny reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be tn effect, Borrower shall pay the premiums requred to
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"¢ Lender's address stated herein or sny other address Lender designates by notice to Borrower. Any notice provided for in this
T Secueity Instrument shall be deemed to have been given to Borrower or Lendey when given as provided in this paragraph.
K 15, Governing Law; Severability, This Sccurity Instrument shall be governed by federn) law and the law of the
¢ unsdiction an which the Property is located. In the event that uny provision or elause of this Security Instrument or the Note
" contlicts with applicuble law, such conflict shall not aitect other provisions of this Security Instrument or the Note which cen be
< given effect without the canflicting provision. To this end the provisions of this Security Instrument and the Note wre declured
o he severuhle,
! 16. Burrower's Copy. Burrower shall be given one conformed copy of the Note and ot this Security [nstrument.

17. Transter of the Property or o Beneficial Interest in Borrower, it all or any part of the Property or any inlerest in it
1 soid o7 transtecred (or it w beneficial interest in Borrower is sold or transferred snd Borrower is aot 2 atural person) without
Lendet’s prior written consent, Lender may, at its oplion, require trmmediate psyment in tull of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
ol this Seeurnity Instrument.

It Lender exercies this option, Lender shafl give Borrower notice of acceleration, The nolice shall provide a period of not
less than 30 duys o the dite the notice 15 delivered or matled within which Borrower must pay all sums secured by this
Securay tnstrument. 1V Bestower fuils (0 puy these sums prior 1o the expiration of this period, Lender may invake any remedies
permiited by this Securicvpstrument withowt further notice or demand on Borrower.

18, Borrower’s Righ? 2o Reinstate, !f Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Securily instrament discontiaued at any time prior to the earlier of: () § days (or such other period as
applivithle kow may specily for ranitatement) before sale of the Property pursuant o any power of sale contained in this
Security [nstrument: vr (b} eatry o judgment enforcing this Security [nstrument. Those conditions are that Borrower: (4) pays
Lender al! sutns which then would be due /arder this Security Instrument and the Nole as if no aceeleration had occurred; (h)
cures uny default of any other covenants or apscements; (¢) pays all expenses incurred in enforving this Security Instrument,
mcluding, but not fimited (o, reasonable attoraeys fees; und (d) takes such action as Lender may reasonably require to wssure
that the hien of this Security [nstrument, Lender's rishts in the Property and Borrower's obligution to pay the stms secured by
this Security (nstrument shall continue unchunged, Jron reinstutement by Borrower, this Securtly Instrument and the
nbligations sevured hereby shail remain tully effective as 1 no_acceleralion had occurred, However, ihis right 1o reinstate shall
not appiy wn the case of ucceleration under puragraph 17.

19. Sule of Note; Change of Loan Servicer. The Now ov w purtial interest in the Note (together with this Security
Instrutent) masy be sold one or more times without prior notive to Sorrower. A sale may result in « change in the entity (known
ws the "Loan Servicer”) that collects monthly payments due ander the Hoie and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to g sale of the Note. [f'thers is a change of the Loan Serviver, Borrower will he
given written nolice of the chunge in accordunce with paragraph 14 ahoveaad aprlicable taw. The notice will state the naine and
address of the new Loun Servicer and the address to which payments should be made. The notice will also contuin any other
wlurmmtion reguired by applicable law.

20, Huzardous Substances. Borrower shall not case of permit the presence; vao, disposal, storage, or release of any
Hazurdous Substances on or w the Property. Borrower shall not do, nor allow anyone cise to do, anything atfecting the
Property that s in vielation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances thut are generally recognizar w be appropriale 10 normal
residential uses and to maintenance of the Property,

Borrower shull promptly give Lender written notice of any investigation, claim, demand, lawsiitor other action by any
governmental or regulatory agency or private party involving the Property und uny Hazardous Substance or Environmental Law
af which Boreower has actual knowledge. {F Borrower leamns, or is notified by any governmental o regulutery atthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediul actions in secordunce with Eavironmental Law.

As used i this paragraph 20, "Hazardous Substances”™ are those substances defined as toxic or hazardous substunces hy
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxiv petroleum products, toxic
pestivides and herhicides, volatife sulvents, materials containing ashestos or formaldehyde, and radioactive matertals, As used in
this paragraph 20, "Environmental Law” meuns federal laws and laws of the jurisdiction where the Property is located that
relate (o health, safety or enviconmental protection.

NON-UNIFORM COVYENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies. Lender shall give notice to Borrower prior to acceleration following Berrower’s breach
of any covenunt ar ugreement in this Security Instrument (but not prior to acceieration under paragraph 17 unless
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