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Loan ID: 96010191

MORTGAGE

THIS MORTGAGE ("Securily Insiruzae@™) is given on April 24th, 1996 . The mortgagor is
ZOLTAN M. VELLAI, Divorced Nt Since Remarried and ROXANA B, ALVARENGA, A
Single Woman

{"Borrower™), This Security Instrument is given to
Castle Mrrtcage, Inc.

which is organized and existing under the laws of  THE STATE 5F . 1LLINOILS » and whose
address is 1315 West 22nd Street, Oak Brook, Illipois) 60521

("ieader”). Borrower owes Lender the principal sum of

Bighty Eight Thousand Eight Hundred and ne/100
Dollars (U.S. 8 88,B00.00 ).

This debt 1s evidenced by Barrower’s note dated the same date as this Secority-Instrument (“Note™), which provides for
montkly payments, with the full debt, if not pmd carlier, duc and payable on  May .1lec.,. 2026
This Security Iastrumen: secures to Lender: (a) the repayment of the debt evidenced by ihe Notz, with interest, and afl rcnewnls
exiensions and modifications of the Note; (b) the payment of all other sums, with interest; idvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cenvey 1o Lender the following
described property located in COOK County, lllinois:

S5EE ATTACKED LEGAL DESCRIPTION

96372130

which has the address of 539 DEER RUN DRIVE #8-B-2-1, PALATINE {Street, City),
llinois 60067 [ip Codel (" Properly Address”);
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TOGETHER WITH all the improvements now or hereafier erecicd on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
lnstrument. Alf of the foregoing is referred to in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
granc and convey the Property and that the Property is unencumbered, cxcem for encumbrances of recerd, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subjest to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) ycarly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leosehold payments
or ground rents onvhe Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yearly morigace insurance peemiums, if any, and (f) any sums payabic by Borrower to Lender, in accordance with
the provisions of paragiara R, in licu of the payment ol mortgage insurance premiums, These items are called "Escrow ltems.”
Lender may, at any time: czyiect and botd Funds in an amount rol 10 exceed the maximum amount a lender for a federally
related mortgage loan may reaaers for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 us amended fram time to time, 12 U.S.C. Section 2601 ¢f seq. ("RESPA"), unless another law that applies to the Funds
sets & lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimaie the amourt of Fuads ¢ue on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in uccordance with azilicable faw.

The Funds shall be heid in an instituton whose deposits are insured by a federal agency, instrumentality, or enlity
{including Lender, it Lender is such an institation) o7 in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Fscrow ltems. Lender may not charge Borrower for hollding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unfess Lender pays Borrowet intersst on the Funds and applicable law permits Lender to make siich
a charge. However, Lender may require Borrower to pay 2 sne-time charge tor an independent real estale tax reporting service
used by Lender in connection with this loan, unless apphcakic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reqrired to pay Borrower any interest or carnings on the Funds.
Burrower and Lender may agree in writing, however, that interest spzil e paid on the Funds. Lender shatl give to Borrower,
without charge, an annual accounting of the Funds, showing credits ans ¢ebits to the Funds ard the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security-vor aitsums secured by this Security Instrument,

11 the Funds held by Lender exceed the amounts permitted to be hetd by (pplicable law, Lender shall account to Borrower
for the excess Funds in accordmice with the requirements of applicable law. 1f the” 2iount of the Funds held by Lender at any
time is not sufficient to pay the Escrow lems when due, Lender may so notify Borrower inowriling, and, in such case Borrower
shall pay to Leader the amount necessary to make up the deficiency. Borrower shall e wp (he deficiency in no more than
twelve monihly payments, m Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prosgaly refund to Borrower any
Funds held by Lender, IF, under paragraph 21, Lender shall acquire or sell the Property, Lender, privr o the acquisition or sale
of the Property, shall apply any Funds keld by Lender at the time of acquisition or sale as a credit agrinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lencer ander paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note, second. to amounts payable under paragraph 2;
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Noie.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and imposirions aitribuiable to the Propeny
which may aitain priority over this Security Instrument, and leaschold payments or ground ents, it any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph.
It Burrower makes these payments directly, Borcower shall promptly lurnish 1o Lender receipts evidencing the payments.

Barrower shall promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceprable to Lender; (b) contests in good Taith the lien
by, ar defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
eatoreement of the lien; or (¢) secures from the holder of the lien an agreement satistacliory to Lender subordinating the len to
this Security Instrument. 1F Lender determines that any part of the Property is subject to u lien which may attain prio;i_
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this Security Insteument, Lender may give Borrower a notice identitying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now cxisting or hercafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. IT Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice lo the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower oiherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i1 the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoratios or
repair is not ecoroizically feasible or Lender’s security wonld be lessened, the insurance procecds shall be applied to the sums
secured by this Security-Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does nol unswér within 30 days a notice from Lender that the insurance carrier has offered (o settle a claim, then
Lender may collect the‘inzurance proceeds. Lender may use the proceeds to repair or restore the Property or (o pay sums
secured by this Security Instrumesi, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of the mouinly pavinents referred to in paragraphs 1 and 2 er change the amount of the payments, If
under paragraph 21 the Property is acquiridiy Lender, Barrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisitivn siall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintetnance one Protection of the Property; Borrower®s Loan Application; Leasebolds,
Barrower shall occupy, establish, and use the Proper'y s Worrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tne Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in w(iting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit waste oil tie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lewtér’s good faith judgment could result in forfeitre of the
Praperty or otherwise materially impair the licn created by this Security listoument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing.-tie action or proceeding to be dismissed with a ruling
that. in Leader's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other materinl
impairment of the lien creaicd by this Security Instrument or Lender’s sccurity inferest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforimation or stalements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced 5 -ihz Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. (I this Security Instrument 1s on a
icasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiies fzotitle to the Property, the
leaschold and the fee title shall nol merge unfess Lender agrees fo the merger in writing.

7. Protection of Lender’s Rights In the Property, [ Borrower fails to perform the covenants and sgreements contained in
this Securiiy Instrument, ar there is a legal proceeding that may significanily affect Lender's rights inthe Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeitare or to enforce laws or regulations), then Lapder may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unicss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured hy this Security
Instrasnent, Borrewer shal! pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required (o
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ohtain coverage substantiaily equivalent to the morigage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twellth of the yearly mortgage insurance premium being paidd by Borrawer when the insurance coverage lapsed or ceased to
be in clivct. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Lass reserve
puymenis may no longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiuins required to maintain mortgage insurance in effeet, or to provide a foss reserve, uniil the requirement for tmongage
insurance ends in accordance with any written agreement belween Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Botrower notice st the (ime of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation. The proceeds of any award ar claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convevance in fieu of condemnation, arc herchy assigned and
shall be paid to Lender.

In she event oia toral taking of the Property, the proceeds shall be applied to the sums sccured by this Security Instrument,
whether or not then due,_with any excess paid to Berrower. In the cvent of a partial taking of the Property in which the fair
market vatue of the Propese: immediately before the aking is equal to or greater than the amount of the sums secured by this
Security lnstrment immediatcly belfore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shalibeszeduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediziely before the taking, divided by (b) the fair market value of the Property immediately
before the taking., Any balance sh2ii be paid 1o Borrower. In the cvent of a partial taking of the Property in which the fair
market vaiue of the Property immediate’y Fefore the taking is less than the amount of the sums secured iminediately before the
taking. unless Borrower and Lender otherviise agree in writing or unless applicable faw otherwise provides, the proceeds shall
be applied 1o the sums secured by this Security Instcument whether or not the swins are then due.

I the Property is abandoned by Borrower, o! if, afier notice by Lender 10 Borrower that the condemnor offers to make an
award or settie a claim for damages, Borrower faild to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to cotlect and apply the proceeds, < its option, either 10 restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether o not then due

Unless Lender and Borrower otberwise agree tn writing,anty application of proceeds to principal shall not extend ov
posipone the due date of the monthly payments referred to in paragsaphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a “¥iiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted 0y Lender to any successor in interest of Borrower shal
not eperate Lo release the liability of the original Borrower or Borrower's <uceessors in interest. Lender shall not be required 1o
comimence proceedings against any successor in interes! or refuse to extend time fou payment or otherwise modify asnortization
of the sums secuted by this Securily Instrument by reason of any demand miafe by he original Borrower or Borrower's
suiceessors in interest. Any forbearance by Lender in exercising any right or remedy skali not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors angd Assigns Bound; Joint and Several Liability; Co-signers. The Cavenanis and agreements of thig
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower ~subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Borrower vhe co-signs this Security
Instrument but does nol execute the Note: (a) is co-signing this Securily Instrument only 1o mortguge, giant and convey that
Borrower's interest in the Property under the terms of this Security [nstrument; (b) is not personally olit*gited to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any otker Borrower may agree to exiend modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Nole withowt that Borrower’s consent.

13, Loan Charges. If Ihe loan secuted by this Security Instrument is subject 1o a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be coliccted in connection with the
foan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limis; and (b) any sums already coltected from Borrower which excecded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 1o Borrower, I a refund reduces principal, the reduction will be treated as p partial prepayment without any
prepayment charge under the Note,

14. Notlees. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable taw requires use of another method. The notice shall be directed 1o the Properly Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
© Securily Instruirent shall be deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph.

1S, Geverning Law; Severability. This Security Instmmem shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity [nstrument or the Note

. contlicts with applicable law, such conftict shall not affect other provisions of this Security lnstrument or the Note which can be
given effect withowt the conflicting provision. To (his end the provisions of this Security Insitument and the Note are declared
“ 10 be severable.

16. Borrower’s Copy. Borrower shal b given one conformed copy of the Note and of this Sceurity Instrument.

17, Transfer of the Property or u Beneficlal Interest ln Borrower. i all or any parnt oi 1he Propeny or any interest in it
is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natyral person) withoul
Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security lnstrument. However, this option shidl not be exercised by Londer if exercise is prohibited by federal Jaw as of the date
of this Security instrument.

{f Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice skall provide a period of not
fess than 30 days’tiera the date the notice is delivered or mailed within which Borrower must pay all sums scoured by this
Sceurity Instrument, & Parrower fails to pay these sums prios 1o the expiration of this period, Lender may invoke any remedics
permitted by this Securisy” Lastrument without further notice or demand on Borrower.

19, Borrower's Righoao Relnstate. If Borrower meets certain conditions, Boreower shall have the right to have
enforcement of this Security fastiument discontineed at any time prior to the cartier of: (8) § days (or stch other period as
applicable law may specify for eirstatement) before sale of the Propenty pursuant to any power of sale contained in this
Sceurity Instrument; ot {(b) enlry of o judzment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then wouid be dus viader this Sccarity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agicements; (¢) pays all expenses incurred in enforcing this Security lastrument,
ineluting, but not limited to, reasonable attornevs fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Insirument, Lender's rights in the Property and Borrower’s obligation to pay the sums securcd by
this Security Instrument shall continue urchanged /!pon reinstatement by Borrower, this Security instrument and the
obfigations secured hereby shall remain tfully effective a if no aceeleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nowos a partial interest in the Note (together with this Security
Instrunient) may be sold one or more simes without prior notice (0 Sorrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that coliects manthly payments due under the ave and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Hther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.wad apnlicable law. The notice will state the name and
address of the new Loan Servicer and the address (o which payments should (e nivle. The notice wilt also contain any other
information required by applicable law,

20. Hazardows Substunces. Borrowcer shall not cause er permit the presence, vie, disposal, storage, or reiease of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anysinc else to do, anything affecting the
Praperty that is in violation of any Environmental Law. The preceding two sentences shall @ot apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognizedto be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shatl prompily give Lender wrilten notice of any investigation, claim, demand, lawsuic or ether action by any
govermmental or regulatory agency or private party invelving the Property and any Hazardous Substang¢e Or Environmental Law
uf which Borrower hus actugl knowledge. I Bortower learns, or is netified by any governmental or regulatory authority, shat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolenm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law™ means federat laws and laws of the jurisdiction where the Property is located that
relate Lo health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement {n this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action regoired to cure the default;
(c) a dute, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
- (d) that fuilure to cure the default on or before the date specified in the notice may result fn acceleration of the sums
~ secured by this Security Instrument, Foreclosure by judicinl proceeding and sale of the Property, ‘The natice shel) further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foveclosure, i the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in fuil of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to cotiect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, seasonable attorneys’ fees and costs of thle evidence.,

22, Release. Upon payment of all sums secured by this Security Instrument, Leader shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recocdation zosts.

23. Wauiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to tine Security Instrument. If one or more riders are executed by Borrower and recorded togethier with this
Security lnstrument, thecovenants and agreements of cach such rider shall be incorporated into and shall amend und supplement
the covenants and agreeiseras nf this Security nstrument as if the rider{s) were a part of this Security Instrument.
|Check applicable box(es))

[-W_l Adjustable Rare Rider {x.] Condominium Rider Ll Family Rider

| Graduated Paymeni Rider (] planned Unit Development Rider L] Biweekly Paymenl Rider
LJ Balloon Rider L1 Rate Improvement Rider (__] Second Heme Rider
[ 1vA Ruder L] Other(s) [specify]

BY SIGNING BELOW, Borrower aceepts ard.uprees to the werms and covenants contained in this Security lastrumest and
inany rider(s) executed by Burrowc' amd recorded withar

Wunmu 7y W l7 7
Aon (7 {7 Cesy O san
LZ/L{"% ) éﬁ’{ ZILTAN M. VELLAI -Burrower

J——
L. ’

%ﬂﬁlyﬂé_ LW (Seal)
ROXANA B.7ALTARENGA Borrower

Sedh L . e (Bcaly
Borower -Borrower

STATE OF ILLINOIS, &7 t}% County ss:
L fjff} , 4 Notary Public in and lor said cousty 2id.stale do hereby certify
M. VEILLA* and RO B.

Jue 20LT ALVARENGA

, personally known to me to be the same persan(s) whose name(s)
subscribed to the foregoing instrumeni, appeared belore me this day in person, and ac.knowlcdgcd tht THEY
signed and delivered the said instrument as THEIR Jree and voluntary act, for thprtises and purposes therein set forth.
Given under my hand and official seal, this  24th day of Apyi

My Commission swpites: S
A b ;‘}‘E":..\.L e Nututy Public

TR YY)

KATHLEEN P. GRAF
Notary Public, State of lllinois

P
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Lean # 96010191

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  24th day of April . 1996 .
and is incorporated into and shali be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ithe "Securily Instrument®) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Nole to

Castle Mortgage, Inc,
(the "Lender™}
of the same date and covering the Property described in the Security Instrument and located at:

539 DEER RUN DRIVE #8-B-2-1, PALATINE, ILLINQIS 60067
{Property Address)

The Property inclucs a unit in, together with an undivided interess in the commeon cicments of, a condominiim
project known as;
CE2ER RUN ONDOMINIUM ASSOCIATION
iName of Condominium Proicst)

(the "Condominium Project™). I *ac owners association or other entity which acts for the Condominium Project
(the "Owrers Association™) holds titie v propenty for the benefit or use of its members or shareholders, the
Properly wso includes Borrower’s ivterest in the Owners Association amd the uses, proceeds amd benefits of
Borrower’s interest,

CONDOMINIUM COVENANTS. !~ radition to the covenanis and agreements made in the Security
instrument, Borrower and Lender turther covenant and azree as follows:

A, Condominjum Obligations. Borrowe: shall perform all of Borrower's obligations under the
Condomirium Project’s Constituent Documents, The “Constituent Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project (1) by-laws; (i) code of regulations; and (iv) other
cyuivalent decuments. Borrower shall promptly pay, when dae. a2t dues and assessments imposed pursuant 10 the
Constituent Docurents,

B. Hazard Insurance. So long as the Owners Association mairiains, with a generally aceepted insurance
carrier, a "master” or "blanket™ policy on the Condominium Project whick is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against 'i:e hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenam 2 for the nwoathiv payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(1) Borrower’s obligation under Uniform Covenant 5 1o maintain hazard insurence coverage on the
Property is deemied satisfied 1o the extent that the required coverage is provided by ¢ Twners Association
pulicy.

Bacruwer shall give Lender prompt notice of any lapse in required hazard insurance coverage.

in the event of a distribmion of hazard insurance proceeds in licu of restaration or repair folCwing a loss 1o
the Property, whether to the unit or to common clements, any proceeds payable w Berrower are herehy assigned
and shall be paid o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Liability Insurance. Bortower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of

coverage 10 Lender. 98372190
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of 2ll or any part of the Propetty, whether of the
unit or of the commoen elements, or for uny conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such procecds shall be applied by Lender 10 the sums secured by the Security Instrument as
previded in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
wrilten consent, cither pattition or subdivide the Property or consent to:

(i the abandonment or termination of the Condominium Project, except for abandonment or
teravination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

fiiy any amendment o any provision of the Constituent Documents if the provision is for the express
benefit of Leader,

{i) termumation  of professional management and assumption of sell-management of the Owners
Association; ¢r

{iv) sun;_action which would have the effect of rendering the public liability insurance coverage
maintained by the Gwiiers, Association wnacceplable to Lender,

. Remedies. [ docrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Leader under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lender agree to other tesms of payment, these amounts shalt
bear interest from the daie of disbursement at the Note rate and shall be payable, with inteeest, upon notice from
Lender 1o Borrower requesting pavment.

BY SIGNING BELOW, Borrower accepts ind agiees (o the terms and pravisions contained in this Condominium
Rider.

c,{!?/@” /07 ygl‘f‘"\ _(Scal)

ZOLTAN M. VELMI -Borrower

(Seal)

Borower

(Seal)

Borrower

Lo (Seal)
-Borrower
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LEGAL DESCRIPTION:

PARCEL 1: TINIT R-B-2-1 IN DEER RIUN CONDOMINIIM PHASE II, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: OF CERTAIN LOTS IN
VALLEY VIEY, 3RING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 15, TOMNSHIP 42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHI(B SURVEY IS ATTACHED AS EXHIBIT "B" TC THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 85116690, TOGETHER WITH ITS
IINDIVIDED PERCENTAGE-INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS,

PARCEL 2: NON-EXCLISIVA 20RPETUAL EASEMENT FOR INGRESS AND EGRESS FOR
THE BENEFIT OF PARCEL 1 GVER-OUTLOT "A"™ IN VALLEY VIEW SUBDIVISION
AFPORESAID AS CREATED BY GRANT. OF EASEMENTS RECORDED JULY 24, 1985 AS
DOCIMENT NIIMBER 851166689 IN CCOK COUNTY, ILLINGIS.

PARCEL 3: THE BXCLUSIVE RIGHT TQ ‘'HE _USE OF G-8-B-2-1, A LIMITED
COMMON ELEMENTS AS DELINEATED ON THS SITRVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCLMENT 851166%0,

PERMANENT INDEX NRO.: 02-15-111-019-1060
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