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THIS MORTGAGE ("Sevurity Insmapient ) s ynven o MAY 15, 1996
IVAN CARRASQUILLA
AND LISA C. CARRASQUILLA, SUSRAND AND WIFE

Om

i "Borrower™!, This Secunty Instrument 15 given o

COMERICA MORTGASE CORPORATION, A MICHIGAN CORPORATION

which is organized and existing uader the laws of  THE STATL OF MICHIGAN
address is 3531 HAMLIN ROAD

AUBURN HILLS, MICHIGAN 48326
THREE HUNDRED FIFTY THOUSAND AND 00/100

. and whose
"Lender®). Borrower owes Lender the pnncipal sum of

Dellars (U.5. 8 350,000.00 ).
This debt 1+ evidenved by Berrower's note dated the same date as this Securiy Instrument ("Note™). which provides for
monthly payments. with the full debt it not pad carbier, due and payahle o JUNE 1, 2026

This Security Instroment secures to Lender: (a3 the repavinent of the debt evidenced by (a2 Note, with interest, and all renc\\a]ﬂ
extensions and modifications of the Note: (b) the pavment of all other sums. with inlerest.” advanced uader paragraph 7 to
protect the secunty of this Security Instrunient: and (¢} the performance of Borrower’s coveniats and agreements under this

Secunity instrument and the Note. For this purpose, Borrower does herehy mostgage, grant and vorios o Leader the following
desenibed property lovated in- COCK

County, Ithnos:
1LOT 86 IN BLOCK 7 IN F.H. WINSTON’S SUBDIVISION OF BLOCK 7 “IN

SHEFFIELD’S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 HOATH, RANGE w

14 EAST OF THE THIRD PRINCIPFAL MERIDIANMN, IN COOK COUNTY, ILLINOIS. ol -
Lo
~}
(%]
e

14-32-423-017-0000 g

which has the address of 940 W. CONCORD , CHICAGO Street, City ,

ilines 60614 Zip Code {"Property Address™): &{/

ILLINOIS-Single Farmly-FNMA/FHLMC UNIFORM

INSTRUMENT Form 3014 91’90

@) -BRIIL) 9aca, Amended 5/ \/L/
WMP MCRTCASE FRRIG . A00 5257291
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‘this Secunty Instrument, Leader may give Borrower a notive identifying the lien. Borrower shall satisfy the lien or take one or
" more of the actions set furth above within 10 days of the giving of notice.

: 5. Hazrd or Property Lisurance. Borrower shall keep the improvements now existing or hereafler erected on the
© Property insured against loss by fire, hazards included within the term “extended coveraye” and any other hazards, including
. floods or Nooding, for which Leader requites insurance. This insurance shall be maintained in the amounts and tor the periods
¢ that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject (o Lender's approval
~ which shall not be unreasonably withheid. 1f Borrower fails to maintain coverage described above, Lender may. at Lender's
opticn. obtain enverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shafl be acceptable to Leader and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender all receipts of
paid premitnms and renewal aotices. In the event of Toss, Borrower shall give prompt notice to the insurance carner and Lender.
Lender may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged. 4£ the restoration or repair is ecenomically feasible and Leader’s security is not lessened. If the restoration ar
repdir is aot econonnically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
seenred by this Secunity[astrument, whether or not then due. with any excess paid to Barrower. If Borrower abandons the
Property. or does not aasvwer within 30 days a notice from Lender that the insumnce carner has offered to settle a ciaim, then
tender may collect the wisedance proceeds. Lender may use the praceeds to repair or restore the Property or to pay sums
secured by this Secunty Instrum<al whether or aot then due. The 30-day period will begin when the notive is given.

Unless Lender and Borrovier/otherwise agree in wrting, any appication of proceads to principal shall not extend or
postpane the diie date of the momnly pavients referred o in paagraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property o acquirzd @y Lender, Borrower™s right 1o apy insurance policies and procceds resulling from
damagz to the Property prior to the acquisitionshall pass to Lender to the extent of the sums secured by this Secunty instrumenal
immediately prior ta the acquisition.

6. Occupancy, Preservation, Maintenance ann Protection of the Praperly; Borrower’s Loan Application; Leaseholds,
Borrower shall oceupy. establish. and use the Propeity i Burrower’s principal residence within stxty days afier the execution of
this Secunity [nstrument and shall continue to occupy iz Property as Bosrower™s principal residence for at least one year after
the date of occupancy, unjess Lender othenwise agrees in witing, which conseat shall not he unreasonably withtheld, or unless
exienuating circumsianzes exist which are hevond Borrowei s Control. Borrower shall not destray, damage or impair the
Property, allow the Property to deteniorate, or commit waste o ine. Property. Borrower shall be i default if any forfeiture
achon or proceeding. whether civil or eriminal, is begun that in Loader’s good fuith judgment could result w forfeiture of the
Propetty or othzrwise materially imparr the hien created hy this Secunty Nisinusient or Lender’s secunity interest. Borrower may
cure stich a defaull and reinstate, as peovided in paragraph 18, by causing.tize action of proveeding to be dJismissed with a ruling
that, 10 Lender’s youd faith determination, preciudes tortettere of the Borrower's inferest 10 the Propey or other matenl
impairment of the len created by this Security {astrument of Lender’s security stzrest. Borrower shall also be in defavlt if
Borrower, duriny the lean application process, yave mateniafly faise or inaccurate infoipation or statemeats to Lender (or faled
to provide Lender with any material information) in ¢onnection with the joan evidenced [o2he Note, incluiding, but not limited
fo. fepresentabions conceming Borrower™s occupaney of the Property as u principal residence. (37 this Security Instrument is on a
leasehald, Borrower shall comply with all the privisions of the lease. If Borrowes acquiies foe title 0 the Property. the
leschold and the fee ttle shal? not merge unless Lender agrees to the merger in wriling.

7. Pratection of Lender's Righis in the Property, [f Borrower fails ty perforns the covenants and Sgrsements comiatned in
thes Sevunity Instrument, or there s a legal proceeding that may sigmificantly affect Lender’s rights wnibe Property (such as a
preceeding in hanknipiey, probate, for condemnation or forfeiture aor to enforce baws or repulations), thea Ceader may do and
gy for whatever is nevessary to protect the value of the Property and Lendes’s nghts in the Property. Lender™s actions may
inchide paving any sums sevured by a lien which has prionty over this Secunity Instrument. appeanng i coust. paying
reasanahie attorneys” fees and catering on the Property 1o nake repairs. Aithough Lender may take action uader this paragraph
7. Lender does not have to do o

Any amounts disbursed by Lender under this paragraph 7 shall become adduional debt of Borrower sexured by this
Security fnstanment, Unless Borrower and Lenader agree o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payvable. with inierest, upea notice trom Lender to Borrowsr requesting
puyment.

B. Martgage Insurmiace. I Lender required mortyage insurance as a condition of making the loan ssvured by this Secanty
Instrument. Borrower shall pay the premiums requared o mantan the mectyage msurnce i effect. if. for any reason, the
motlgage strance coverage rajuired by Lender Bapses o ceaws to be in effect. Borrower shall pay the premivms required 1o
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Lender's address stated heretn or any other address Lender designates by notice to Borrower. Any natice provided for in this
Security instrument shialt be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
5. Governing Law; Severahility. This Secunty Instrument shall be govemed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any proviston or clause of this Secunty Instrument or the Nole

contlicts with applicable law, such conilict shall not affect other provisiens of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this vad the provisiens of this Secunty Instruiment and the Note are declared

to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Progerty or 2 Beneficial Interest in Barrower, [f all or any pant of the Property or any interest in it
15 sold ar transferred {or if & Feaeticial intergst in Borrower is sold or transterred and Borrower 1s not a natural person) without
Lender’s prior written consent, Lepder may, al its option, require immediate payment in full of all sums secured by this
Secunty Instrument. However. this option shall not be exercised by Lender if exercise is probibited by federa! Jaw as of the date
of this Security Instrument.

If Leader exeicines this option, Leader shall give Borrower notice of aceeleration. The notice shall provide a penod of not
less than 30 days frosithe date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitied by this Security/ins.rument without further notice or demand on Borrower.

i18. Borrmwer’s Righ' i Reinstate. If Borrower meets certain corditions, Borrower shall have the right to have
enforcement of this Security lisiesinent discontiued at any time pror te the varher ot (a) 5 days (or such other period as
apphicable law may specity for refacatement) hetore sale of the Property pursuant to any power of sale contained in this
Security fnstrument: or {(d) entry of a dumnent enforcing this Security Instrument. Those condicons are that Berrower: (a) pays
Lender all sums which then would be due/under ths Security Instniment and the Note as it no acceleration had occurred; (b)
curex any defaalt of any other covenants or dgreoments; (¢) payvs dll expenses incurred in enforcing this Security Instrument,
tncluding, but not limited to, reaonable attomeys fees; and {d) takes such action ax Lender may reasonably require to assure
tha the lien of this Security Instroment. Lender'sviZnu in the Property and Borrowess obligation to pay the sums secured by
this Security Iastrument shall continue uachanged. Tiron reinslatement by Borrower, this Security Instrument and the
obligatioas secured hereby shall renain fully effective as if notaceeleration had occurred. However, this right to reinstate shall
aot apply in the caxe of acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer, The Not: evoa partial interest in the Nate {fogether with this Security
Instrument) may be roid one or more times withont prior aotice W Baimawer. A wle may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly paymeats due under the Nattand Uns Security Instrument. There also miay bz one
or more changes of the Loan Servicer unrelated 1o a sale of the Note, Ifieleds a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and g/ipiivable law. The notice will state the name and
addiress of the new Loan Servicer and thre address to which piviments should “e made. The notice will also contain any ather
intormanon required by applicable law.

20. Hazwrdous Substances. Borrower shall not cause or permit the presence, Aol disposal, storage, o refease of any
Huzardous Substances on or 12 the Property, Borrower shall not du, nor allow anyoie else to do, anytbing affecting the
Property that s in violaton of any Environmental Law. The preceding two sentences shall_ ot apply to the presence, use, or
stordge on the Property of small quantities of Hazardous Substapces that are generally recognized b de appropriaie to normal
residentiab v and to maintenance ot the Property.

Borrower shall promptly wive Lerder wrilten notice of any investigation, claim. demand, Yawsait’or other action by any
vovernmental or regutatory ayency or private panty involving the Property and any Hazardous Substancd or Favironmental Law
of which Borrower has actusl knowledze, IF Borrower fearns, or s aotitied by any povernmental or reguiatury authority. that
any removal or other remediation of any Hazardous Substance atfecting the Property is nevessary, Borrower shall promptly take
all necessary remedial actions in aceordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
" Environmental Law end the following substances:  pasobine. keroseae, other flammable or toxic petroleom products, toxic - .

pestivides and herbicides, volatile solvents. matenals containing asbestos or formaldehyde, and radiozctive materials. As used in
this paragraph 20, "Enviroamental Law™ means federal laws and laws ot the jurisdiction where the Praperty is {ocated that
relate to keafth. safety or eavironmental protection,

vebvLie9s

NON-UNIFORM COVENANTS. Bormower and Lender Further covenant amd agree ax follows:
21, Acceleration; Remedies, Lender shall give notive o Borrower prior to acceleration following Borrewer's breach
of uny covenant or agreement in this Security Instrument (hut nut prior (o scceleration under paragraph 17 unless
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cups)

THIS ADIUSTABLE RATE RIDER s made this  15TH dav of MAY
1996 . and is incorpurated into and shall be decmed 1o amend and suppiement the Mortgaye, Dcul

of Trust or Secunity Dved (the “Security Instrument”) of the same date given by ihe undersigned (the
*Borrower”) 1o secure Borrower's Adjustable Rate Note {the "Note™) to

COMERICA MORTGAGE CORPORATION,

{the” Lender®) of the same date and covening the property described in the Secunity Instrument and Jocated at:

94y W. CONCORD, CHICAGO, ILLINOIS 60614

Property Address
THE ~OI1E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST U\TE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT Td7Z BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXINUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANGS. In addiion W the covenanis aad agrevinents made in the Secunty
Instrumxent, Borrower and Lender funther vovenant wad agree as follow

A. INTEREST RATE AND MONTHLY 2 YMENT CHANGES
The Note provides for an nitial interest w2e of
changes in the interest rate and the moathly payments_as tollows:

8.5000 <. The Note provides for

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | wil) pay may change on the first day of 7 JUNE 2006 .and on
what dav every 12th month thereafter. Each date on which my ilereat rute could change 15 called a “Change

Date.”

(B} The Index

Beginaing with the first Change Date. my interest rate will be huscdon en Index. The “Index
weekly average yield on United States Treasury securities adjusted 1o s constzan saaturty of 1 year, as made
available by the Federal Reserve Board. The most recent Index tigure avalable 25 o7 the date 45 days before
each Chanye Date 15 called the “Current index.”

[f the Index s no longer available. the Note Holder will choose a new index sahich is based upon
comparabl - information. The Note Holder wall ¥ive me notice of this choiee,

(C} Calculation of Changes

Before each Change Date, the Note Holder wilf calcutate my new interest rate by adding TAO 'AND
THREE FOURTHS pescentage poini(s) ( 2.7500 9)0the
Current index. The Note Holder will then round the result of this addiion 1o the nearest one-cighth of one
percentage point (0. 123%). Subject to the himits stated in Secticn (D) below, this rounded amount will be my

flew rerest rate untlj the next Change Date.

" s the

MICHIGAN ADJUSTAEBLE RATE RIDER - ARM 5.2 - Single Fanuly - Fonnie Mae Freddie Mac Uniform instrument
Pogz # 2t & Form 3111 3/85 DS HoR
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STATEMENT BY GRANTOR AND GRANTEE

i i The grantor or his agent affirms that, to the best of his
! ; knowledge, the name of the grantee shown on the deed or assignment

L of beneficial interest in a land trust is either a natural person,
an Illinois corporation or foreign corporation authorized to do
business or acquire and hold title to real estate in Illinois, a
partnership authorized to do business or acquire and hold title to
real estate in Illinois, or other entity recognized as a person and
authorized to do business or acquire title to real estate under the
laws of the State of Illinois

Date  April < 19 9§ _ Signature:

Grantor or Agent

wssssnXo-SUbseriter -am sworn to before me rov O liae o 1 pors
W’ﬁh@‘ka;d Grantors SIS Jat s B AmES

. :Eﬁﬁ {1 MARKEL : 2 &p il - Grantor
! V¢EG7“"' o
W -f’ R R # ;nm@,jjlmm__

Notary Puhllc _} /;Z?Qk4éﬁf

The grantee or his agent ~Affirms and verifies that the name of the
grantée shown on the deed cr-assignment of beneficial interest in
a land trust is either a natural person, an Illinois corporation or
foreign corporation authorized t» do business or acquire and hold
title to real estate in Illinuis, a partnership authorized to do
businass or acquire and hold title to real estate in Illincis, or
other entity recognized as a persoiand authorized to do business
or acquire and hold title to real estate under the laws of the
State of Illincis

Dated April =< 19 96 Signature: . *’Li]i;x éLZ;éZLazr»¢,

“Pntﬁb or Agent

Subscribed and sworn to hefore me
by the said__Grantee

this /{  day of __April
199_%6 .

Notary Public

NOTE: Any pe
concerning the identity of a grantee shall be guilty of
a Class C misdemeanor for the first offense and of a
- Class A misdemeanor for subsequent offenses.

eeYveLe a6

(Attach to deed or ABI to be recorded in Cook County, Illinois, if
exempt under the provisions of Section 4 of the Illinois Real
Estate Transfer Tax Act.)

statement RE
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