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MUORTGAGE

THIS MORTGAGE IS DATED MAY 10, 1396, belweep JOSEPH I IGUNBOR and CECILIA B. IGUNBOR,
JOINTLY, whose address is 8412 W. CAROL, NILES, i 50714 {referred to below as "Grantor"); and Firsl
American Bank, whose address is 201 S. State Street, P.G: Fox 307, Hampashire, IL 60140 (referred to below
as "Lender"}.

GRANT OF MORTGAGE. For valuabie consideration, Grantor mortgeges, warrants, and conveys to Lender all
of Grantor's right, title, and interest int and to the foliowing described real propesty, together with all existing or
subsequently erected or affixed buildings, improvemerits and fixiures; al easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch nghts (incivdiry stock in utilities with ditch or
irfigation rights); and all other rights, rayalties, and profils relating to the real prcperty, including without limitation
ail minerals, cil, gas, geothermal and similar matters, located in COOK County. State of lllinois (the "Real

Property™):
LOT 11 AND THE WEST 15 FEET OF LOT 10 IN BLOCK 1 IN GREENWOOD TERAACE UNIT 1 BEING A

SUBDIVISION IN THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 23, TOWNSHIP 41
NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I'.LINOIS, e

The Real Properly or its address is commonly known as 8412 W. CAROL, NILES, iL 60714. The Real C.".
Property tax identification number is 09-23-107-017.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Propeny and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rerts.

DEFINITIONS. The following words shall have the lollowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commerciat
Code. All references to dollar amounts shall mean amounts in lawful money of the Urited States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 10,
1996, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals cf, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. = The
maturity date of this Mortgage is June 1, 2001. The interest rate under the Credit Agreement is a variable
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interest rate based upon an index. The index currently is 8.250% per annum. The interest rate 10 be applied
o the outstanding account balance shall be at a rate 0.700 percentage poinis above the index. subjecl
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum or the maximum rate aliowed by applicable law.

Existing indebtedness. The words "Exisling Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Morigage.

Grantor, The word "Grantor® means JQSEPH 1. IGUNBOR and CECILIA B. IGUNBOR. The Grantor is the
mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes withuui limitation eacl: and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Indeblednras. The word "Indebtedness” means all principal and interest payable under the Cregit Agreement
and any amounts expended or advanced by Lender to discharge ob igations of Grantor or expenses incurred
by Lender to erdr:c= obligations of Grantor under this Morigage, together with interest on such amounts as
provided in this Mcntgrae, Specificaily, without limitation, this Mortgage secures a revolving line of credit
and shall secure not-oriy the amount which Lender has presently advanced {o Grantor under the Credit
Agreement, but aiso auy fulure amounts which Lender may advance o Grantor urder the Credit
Agreement within twenty (20) y2ars from the date of this Morigage to the same extent as if such future
advance were made as of tiic uate of the execution of this Morigage. The revolving line of credit
obligates Lender fo meke advances to Grantor so long as Grantor complies with all the terms of the
Credit Agreement and Related Documsznis. Such advances may be made, repaid, and remade from time
to time, subject to the limitation that the Irt2! oulstanding balance owing at any one time. not including
finance charges on such balance at a fixeu or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shali not exceed the Credit Limit as piovided in the Credit Agreement, 1t is the intenlion of
Grantor and Lender thal this Morlgage secures the talnnce outstanding under the Credit Agreement trom

time to time from zero up to the Credit Limit as provided atove and any intermediaie balance. At no time
ghall the principal amount of indebiedness secured by ihr. Mortgage, not inciuding sums advanced to
protect the security of the Morigage, exceed the Credit Limit of $20,000.00.

Personal Property. The words "Personal Property” mean all wounment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or harepiter attached or affixed to the Real
Property; together with all accessions, parts, and additions 1o, all replacemsnts 2f, and all substitutions for, any
of such property; and together with all proceeds (including without limitaticey, all insurance proceeds and
refunds of premiums) from any sale or other disposition cf the Propenty.

Property. The word "Property” means collectively the Rea! Property and the Personai licpenty.

Real Property. The words "Real Property” mean the property, interests and rights cescribed above in the
*Gram of Mongage” section.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2}
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS
MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otrerwise provided in this Mongage, Grantor shall pay to Lender il
amounts secured by this Mortgage as they become due, and shail strictly perform all of Granlor’s obfigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Crantor's possession and use of
the Property shall be governed by the following provisions:
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Possession and Use. Until in defauit, Grantor may remain in possession and control of and operate and
manage the Real Property and coliect the Rents.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition: and promptly perform aft repairs,
replacements, and maintenance necessary to preserve its vajue.

Nuisance, Waste. Grantor shali not cause, cenduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or Eram to any other party the right to remove, any tmber, minerals
{including oil and gas), soil, gravel or rock products without the prior writt2n consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or {ransfer, without the Lender's prior written consent, of all cr any
part of the Real Propesty, ar any interest in the Real Property. A "sale or transler® means the conveyance of Real
Praperty or any right, title or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; wheiner by cutright sale, deed, instaliment sale contract, land contract, contract tor deed, leasehold
interest with a term graater than three (3) years, lease-oplion contract, or by sale, assignment, or transfer of any
beneficial interest in wrip-any land trust holding title 1o the Real Property, or by any other method of conveyance
of Real Property intercst. 'f any Grantor is a corporation, partnership or limited fiability company, transfer also
includes any change in own2reirin of more than twenty-five percent (25%) of the voling stock, partnership interests
or limited liability company inteiests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is presinited by federal law or by Hllinois law.

LAXES AND LIENS. The foliowing orovisions relating 10 the taxes and liens cn the Property are a part of this
ortgage.

Payment. Grantor shall pay when duz (and in all events grior to delinquer_\cy? all taxes, payroll taxes, special
taxes, assessments, water charges anu sewer service charges levied against or on account of the Property,
and shall pay when due all claims for wor'c-dene on or lor services rendered or material furnished to the
Property. Grantor shall maintain the Property, fiee of all liens having priority over of equal to the interest of
Lender ‘under this Mongage, except for the fien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as utheiwise pravided in the following paragraph.

zngPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shal! procure an? maintain policies of fire insurance with standard
extendea coverage endorsements on a replacement oasit for the full insurable value covering all
Improvements on the Real Property in an amount sutficient to.avaid application of any coinsurance clause, and
with a standard mongagee clause in favor of Lender. Policies spall be written by such insurance companies
and in such farm as may be reasonably agcelptabie to Lender. Grantor shall defliver to Lender certificates of
caverage from each insurer containing a stipufation that coverage will no; be cancelled or diminished without a
minimum of ten (10} days' prior writlen nctice to Lender and not cc?aining any disclaimer of the insurer's
liability for failure to qjve such notice. Each insurance policy also shall inc'ede an endorsement providing that
coverage in favor of Lender will not be impaired in any way bly any act, omission or default of Grantor or any
other persan. Shouid the Real Property at any time become focated in an :rea designated by the Directar of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees 1o obtain and
maintain Federal Fi insurance, to the extent such insurance is required by Lcnder and is or becomes
availahle, for the term of the loan and for the [uil ungaid principal balance of the loan, Hr the maximum fimit of
caverage that is available, whichever is less.

Application of Praceeds, Grantor shall prompll no&% Lender of any loss or damage *s.the Property if the
estimated cost of repair or replacement exceeds $10,000.00. Lender may make prool of iuss if Grantor fails to
do so within fifteen {15) ggs of the casualty. Whether or not Lender's security is impaired, '.er.der may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration and repair of the Preperty.

EXPEMDITURES 8Y LENDER. If Grantor fails to comply with any provision of this Mortgage, inciuding any
obligation to maintain Existing Indebtedness in good standing as required below, or it any action or proceeding is
commenced that would materially aHect Lender’s interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Credit Agreement from the date incurred or paid by Lender to
the date of regg}fment by Grantor.  All such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with any instaliment payments
to become due during either (i) the term of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or {c) be treated as a balloon payment which will be due and payable & the Credit Agreement’s
matuiity. This N\ortgage also will secure payment of these amounts. The rights provided for in this paragraph

shall be in addition t0 any other rights or any remedies to which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed as curing the defauit 50 as to bar Lender from any remedy that
it otherwise would have had.

gAritiRANTY; DEFENSE OF TITLE. The following provisicns relating 10 ownership of the Property are & part of this
ortgage.

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Freperty in fee
simple, free and clear of all liens and encumbrances other than thase set forth in the Real Property description
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or in the Existing Indebtedness section below or in any title insurance policy, titie report, or final title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and ' {b) Grantor has the fuii
right, power, and authority 10 execuie and deliver this Mortgage to Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and wiil forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing

Indebtecness™) are a pan of this Morngage.
Existing Lien. The lien of this Morigage securing the Indebtedness ma¥ be secondary and infesior to the lien
securing payment of an existin ligation 1o FLEET MORTGAGE. The existing obligation has a current
principal balance of approximately $159,000.00 and is in the original principal amount of $168,000.00. Grantor
expressly covenants and agrees to pay, or see to the an.mem of, the Existing indebtedness &nd io prevent
any default on such indebtedness, any default under the instruments evidencing such indebledness, of any
default under any security documents for such indebtedness.

FULL PERFORMANCE. |f Grantor pays all the indebtedness when due, terminates the credit line account, and
otherwise performs 2l the gbligations ;mroqed upon Grantor under this Mongage, Lender shall execute and
deliver to Grantor & suitable satisfaction of this Mortgage and suitable statements of termination of any financin
statement on file evicensing Lender’s security interest in the Rents and the Personai Property. Grantor will pay, |
rmitted by applicabls low, any reasonable lermination fee as determined by Lender from time to time. I,
owever, payment is maue 0v Grantor, whether voluntarily or otherwise, of by guarantor or Dy any third party, on
the indebiedness and therears: Lender is forced to remit the amount of that payment (a) to’Grantor's trustée in
bankruptcy of to any similar peison under any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, dezrae-or order of any court or administrative’ body having jurisdiction over Lender or
any of Lender's property, or (Cj Dy r2ason of any settlement or comprise of any clair: made by Lender with any
cidimant (including without limitation firantor), the Indebtedness shall be consicered unpaid for the purpose ol
enforcement of this Mortgage and this wlorigage shall continue to be effective or shali be reinstated, as the case
may be, nctwithstanding any cancellations o! this Morigage or of any note of other instrument Or agreement
evidencing the Indebtedness and the Propenty will continue to secure the amount repaid or recovered to the same
extent as il that amount never had been uriginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compruin.se relating to the Indebtedness or to this Morigage.

DEFAULY. Each of the following, at the option of+.snder, shall constitute an event of default {"Event of Default™)
under this Mortgage: (a} Grantor commits fraud or ma%cs a malterial misrepresentation at any time in connection
with the credit Tine account. This can include, for e@ample, a false statement about Grantor's income, assets
liabilities, or any other aspects of Grantor's financial conditien. (L) Grantor does not meet the repayment terms of
the credit line account. (ce Grantor's action or inaction adwe.s2ly affects the collaterat for the cregit line accour? or
Lender's rights in the colfateral. This can include, for exaiapic. failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of 2t 1ersons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwellin without Leacler’s permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Zvent of Defauit and at any time thereafter,
Lender, at its option, may exercise any one of more of the following rights 2ad remedies, in addit'on to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option wiicui tiotice 1o Grantor to deciare the

entire Indebtedness immediately due and payable, including any prepaymer: penalty which Grantor wouid be

required 1o pay.

UCC Remedies. With raspect to all or ar}?- part_of the Personal Property, Lenacr shall have all the rights and

remedies of a secured party under the Uniform Commercial Code.

Judicial Foreclosure. Lender may obtain a judicial decree forectosing Grantor’s interzsian all or any part of

the Property.

Deficiency Judgment. [f permitted by applicable law, Lender may obttain a judgment for-any deiiciercy

remaining in the Indebtedness due to Lender after application of all amsunts received from e 2xercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit

Agreement or available at law or in equity.

Atiorneys’ Fees; Expenses. In the event of foreclosure of tnis Morigage, Lender shall be entitled to recover

‘[rom]Gramor aftorneys' fees and actval disbursements necessarily incurred by Lender in pursuing such

oreclosure.

MISCELLANEOUS PAOVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
Minols. This Morigage shall be governed by and construed in accordance with the iaws of the State of
litinois.

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of Hlincis as to all Indebtedness secured by this Mongage.
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'EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANT OR AGREES TO ITS TERMS.

e GRANTOR

INDIVIDUAL ACKNOWLEDGMENT

,\N‘,‘-WW..A»I.M’M\

v
STATE OF _,Zt/‘ ) 2 "OFREICiaL ka."n,

Vi
L\ln-\nMM

__“-) C ' A‘ L_’ [.\ f
COUNTY OF (e ; § Vi fraas A T T

me PN N NS s

On this day before me, the undersigned Notary Putlic, personally appeared JOSEPH L. IGUNBOR and CECILIA
B. IGUNBOR, to me known 10 %< the individuals described 'n and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluiiziy, act and deed, for the uses and purposes therein

mentioned. 7\711 / ’ >
Given under my grﬁﬁ icisliseal this /[ ’ day of _ Z /g E , 19 @
ﬁ Residing at *,_
Notary Public in and for the Stale of -__7—“4' .
My commisgion expires ‘7' Z . (7 7

LASER PRO, Reg. U.5. Pat. & T.M. Off., Ver. 3.20b (c) 1596 CFI ProServices, Inc. Al rights resanad.
[IL-G03 E3.21 F£3.21 P3.21 IGUNBORZ.LN L40.GVL ]
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