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ORTGAGE

THIS MORTGAGE 1S DATED MAY 10, 1996, betvieer JOSEPH ). IGUNBOR and CECILIA B. iGUNBOR,
JOINTLY, whose address is 8412 W. CAROL, NILES, 'L ) 60714 (relerred 1o below as "Grantor™);, and First
American Bank, whose address is 201 S. State Street, £.0. Box 307, Hampshire, IL 60140 (referred 1o below
as "Lendet”).

GRANT OF MORTGAGE. For valuable consideration, Grantor m<iigaaes, warrants, and conveys to Lender alf
of Grantor’s right, title, and interest in and to the follewing described rea. oroperty, together with all existing or
subsequently aerected or affixed buildings. imprevements and fixtures, alt easements, rights ol way, and
appurtenances; all waler, water rights, watercourses and ditch rights (inctutine stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating 1o the real propernty, including without lmitation
all minerals, ail, gas, gecthermal and similar matters, tocaled in COOK Counly, State of illinocis {the "Real
Praperty”):

LOT 11 AND THE WEST 15 FEET OF LOT 10 IN BLOCK 1 IN GREENWOOD TTAWATE UNIT#1, BEING
A SUBDIVISION IN THE EAST HALF OF THE NORTHWEST QUARTER OF SECTIGN 23, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY. ILLINOIS.

The Real Properiy or its address is commonly known as 8412 W. CAROL, NILES, IL 60714. The Real
Property tax identification number is 09-23-107-017.

Grantor presently assigns to Lender all of Granter's right, title, and interest in and to ali leases of the Property and
all Rents from the Praperty. In 2ddition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.
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DEFINITIONS. Tre following words shall have the following meanings when used in this Morigage. Terms not
otherwise definad in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. Al references to dollar amounts shali mean amounts in lawful money of the United States of America.

Exigling Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Maottgage.

Grantor. The word "Grantor® means JOSEPH ). IGUNBOR and CECILIA 8. IGUNBOR. The Grantor is the
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Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebiedness.

Indebledness. The word "Indebledness” means all principal and interesi payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no lime shali the principal amount of indebledness secured by the ortgage, not
including sums advanced o protect the security of the Mortgage, exceed the note amount of $15,528.87.

Note. The word "Note" means the promissory note or credit agreement dated May 10, 1996, in the original
principal amount of $15528.87 from Grantor 1o Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for the promissory note or agreement,
The interest rxi2 on the Note is 8.250%. The Note is payable in 60 monthly payments of $316.73. Tie
maturity datc of2ais Mortgage is May 10, 2001.

Personal Propery., The words "Personal Property” mean all equipment, fixtures, &nd other aficles of

Bersonal property o~ or hereafter owned by Grantar, and now or hereafter attached or affixed to the Real
roperty; together vith all accessions, parts, and additions 10, all repiacements of, and all substitutions for, any

of such property; and tcgether with all proceeds (including withoul limitation alt insurance proceeds and

refunds of premiums) from ary sale or other disposition of the Property.

Property. The word "Propurty™ means coliectively the Real Property and the Personal Property.

Real Property. The words "Reai Property” mean the property, interests and rights described above in the

"Grant of Mostgage"™ section.

Rents. The word “Rents” means all piesent and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Propeity.

THIS MORTGAGE, INCLUDING THE ASSIGN/#ZiHT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TQ STCURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTGH UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Montgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, @rd. shall strictly perform ail of Granter's obhigalions

under this Mortgage. 3
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grarto, agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Granior may remain in possession and coritrol of and operate and
manage the Real Property and collect the Rents.
Duty to Maintain. Grantor shall maintain the Property in tenantable condifin.and pramptly perform ail repairs,
replacements, and maintenance necessary t0 preserve ils vaiue.

Nuisance, Waste. Grantor shall nol cause, conduct or pefmil any nuisance ncr.commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Withcut limiting the generality of the
fore‘gm_ng. Grantor will not remove, or Fc‘;rant 10 any other party the right to reraove, any timber, minerals
(including oil and gas), soil, grave! or rock products without the prior writien consen:.e! Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its oplion, declare immediatelv 2ue and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written cenaent, ¢f all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the cunveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable, whether voluntary or
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of convelyance
of Real Property interest. It any Grantor is a corporation, parinership of limited liability company, transiir aiso
includes any change in ownership of more than twenty-five percent (25%} of the voling stock, partnership inerests
or limited liability company interests, as the case may be, of Grantor. towever, this option shall nol be exercised
by Lender if such exercise is prohibited by federal law or by Hiinois law.

L%J%ggg!w LIENS. The following provisions relating to the taxes and liens on the Property are a parn of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll 1axes, special
taxes, assessments, water charges and sewer service charges levied against or on aczount of the Property,
and shall pay when due ail claims for work done an or for services rendered or material furnished 1o the

Property. Grantor shall maintain the Property free of all liens having priority over of equal to the inlerest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
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indebledness referred tc below, and except as otherwise provided in the following paragraph.

;RggPEgRTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
. Mortgage.

Maintenance of insurance. Grantor shail procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements an the Real Progerty in an amount sufficient to avoid application of any coinsurance clause. and
with a standard mortgagee clause in faver of Lender. Policies shall be written Dy Such insurance companies
and in such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each insurer containing 4 stipulation that coverage wili not be cancelled or giminished without a
minimum of ten (10) days’ prior writien notice to Lender and not containing any disclaimer of the insurer's
iability for failure to give such notice. Each insurance policy also shall include an endorsement previding that
caverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Property at any time become focated in an area designated by the Director of
the Federal Emer ecr):‘% Management Agency as a special lood hazard area, Granltor agrees to obtain and
maintain Fer'aral Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for tive term of the loan and for the full uripaid principal balance of the loan, or the maximum lmit of
coverage that is 2-ailable, whichever is less.

Application of Proeceds. Grantor shall prorgé)tly nggg Lender of any lass or damage to the Property if the
estimated cost of renair-or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails 10
do so within fikeen (1£) Cays of the casuaity. Whether or not Lender's secunry is impaired, Lender may, at ils
election, apply the procexds to the reduction of the indebtedness, payment of any lien atfecting the Property,
or the restoration and repar of the Property.

EXPENDITURES BY LENDER. If Crantor fails to comply with any provision of this Mortgage, including any
obligalion 1o maintain Existing indelitelrss in good standing as required below, or if any action or protceeding is
commenced that would materially afiect Lendef's interests in the Property, Lender on Grantor's behalf may, but
shal! not be required to, take any action *nat Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for.in the Note from [he date incurred or paig by Lender 1o the date of
repayment by Grantor. Al such expenses, a. Lunder’s option, will (a) be payable on demand, (b) be added 19 the
palance of the Note and be apportioned amuryg and be payable with any instaliment payments to become due
during either (i} the term of any applicable insurince policy or rSu) the rema,nmngnt\grm cf the Note, or (c) be
treated as a balloon payinent which will be due and payable ai the Note's maturity. This Mongage also will secure
payment of these amuunts. Tie rights provided for in ‘nis paragraph shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action b‘r1 ender shal! not be
construed as curing the default so as to bar Lender from inv remedy that it otherwise wouid have had.

gAr?RANTY; DEFENSE OF TITLE. The loliowing provisions reiating to ownership of the Property are 2 part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and a.ketable title of record to the Property in fee
simgle, free and clear of all liens and encumbrances cther than inose.set forth in the Real Property description
ar in the Existing Indebtedness section below or in any litle insurzice policy, title report, or linal litle opinion
issued in favar of, and accepted by, Lender in conneclion with thic. Muntgage, and (D) Grantor has the fult
right, power, and authority to execute and deliver this Morigage to LenJuss.

Defense of Title. Subject to the exception in the paragraph above, Grarior warrants and will forever defend
the litle t the Property againsi the lawtul claims of ail persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing: indebtecness (the "Exisling
Indebledness™) are & part of this Mortgage.

Existing Lien. The lien of this Mortgage securing ihe Indebtedness ma¥_hbe seconuan aad inferior to the lien
se_cunnq 8a‘ymem of an existing obligation to FLEET MORTGAGE. The existing outifdiion has a curient
principal bafance of approximately $159,000.00 and is in the original pl’lijl?ﬂl amount £¢ £168,000.00. The
obligatien has the following payment terms: monthly instaflments of principa! and interesy’ Grantor express:y
covénants and agrees 10 pay, or see ta the payment of, the Existing Indebledness and to prevent any defaui
an such indebtedness, any default under the instrumentis evidencing such indebtedness, or aiy defau't under,
any security documents for such indebtedness.

Defautt. If the payment of any instaliment of principal or any interest on the Exisling Indebtedness is not madey' ]
within the time required by the note ev:dencmg such indebtedness, or should a default occur under thele?
insirument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebtedness secured by this Morigage shall become immediately due and payable,2)
and this Mortgage shail be in default.

FULL PERFORMANCE. |t Grantor pays all the Indebledness when due, and otherwise performs all the nbligationsCl
imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction SIC
this Mortgage and suitable statements of termination of any financing statement on file evidencin Lender's
security intefest in the Rents and the Personal Property. Grantor will Pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. I, however, payment is made by Grantor,
whether voiuntarily or otherwise, or by guaramor or by any third pary, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s trustee in bankruptcy of 10 any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (&) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (c) by reason of
any seftiement or comprise of any claim made by Lender with any claimant (including without timitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Morntgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
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Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the Property will
continue to secure the amount repaid or recovered (o the same extent as if that ameunt never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, crder, seltlement or compromise
relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default”)
under this Mongage:

Default on Indebtedness. Failure of Grantor to make any payment when due on the .ndeblegness.

Defeclive Collateralization. This Mortgage or any of the Related Documents ceases 1o be in full force and
effect {including failure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant, or congition
contdined in this Mortgage, the Note, or in any other agreement between Grantor and Lender.

Death or Insilvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver {or any
part of Graator's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencemep; of any proceeding under any bankruptcy or insolventy fews Dy or against Grantor.

Existing Indebtcdr.ess._A defaull shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebledness, or commencement of any suit or other action to foteclose any
existing lien an the rroozry.
Events Affecling Guareates, Any of the preceding events c>curs with respect to any Guaranior of any of the
Indebtedness or any Guacar.tor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the indebiedness. Lender, at ils option, may, but shall no! be required to, pernit the
Guarantor's estate to assum; wnconditionally the obligations arising under the guaranty in a /nanner
satisfactory to Lender, and, in ¢ciny so, cure the Event of Default.
Ingecurily. Lender reasonubly deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. “Ugcn the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one 2. more of the foillowing rights and remedies, in addition 10 any other
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option withoul notice to Granltor to declare the
entire Indebledness immedialely due and payablc, inzluding any prepayment penalty which Grantor would be
required ta pay.
UCC Remedies, With respect to all or ;srgr part of the'Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Comme.cial Code.
Judicial Foreclosure. Lender may obtain a judicial decree fiieclosing Grantor's interest in alt or any part of
the Property.
Deficlency Judgment. |l permitted by applicable law, Lender -nay obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amzunts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shal! have ali other rights and remedies pireviced in this Morigage or the Note or
available at law or in equity.
Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lenoar shall be entitied to recover
;rom‘Grantor attorneys’ fees and actual disbursements necessarily incurred by lender in pursuing such
areclosure,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a par of sis dontgage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lerovr in the Stale of
Mirois. This Mortgage shall be governad by and construed in accordance with the {av.s of the State of

Hinois.

Arbitration. Lender and Grantor agree that all dispules, claims and coniroversies between them, whether
individual, joint, or class in nature, arising from this Morigage or otherwise, including without lim tation
contract end tort disputes, shall be arbitraled pursuant lo the Rules of the American Arbitration
Association, upon request of either party. No act to take or dispose o” aty Property shail constilute a wvaiver
of this arbitration agreement or be prohibited by 1his arbitration agreer-ent. This includes, without iimitalion,
obtaining injunctive relief or a temporary restraining order; invoking a power ¢f sale ynder any geed of trust o
mortgage;, obtaining a writ of attachment or imposition of a receiver;, or exercising any rights relating 1o
personal proRertJ, Including taking or disposing of such property wilth or without judicial process pursuani {0
Article 9 of the Uniform Commercial Code. Any disputes, claims, or controversies concerning the lawfuiness
or reasonableness of any act, or exercise of any right, concerning any Property, including any claim 10
rescind, reform, or otherwise modify any agreement relating 10 the Property, shall also be arbitrateg, provided
however that no arbitralor shall have the right or the power to enjoin "or restrain any act of any parny.
Judgment upon any award rendered by any arbilrator may be entered in any court having jurisdiction. Nothing
in this Mortgage shall preclude any party from seek:ng equitabie relief frorm a court of competent jurisdiction.
The statute of limitations, estoppel, waiver, laches, and similar doctrines wnich would otherwise be applicable

in an action brought by a party shall be applicable in any arbitration proceeding, and the commencement of an
arbitration proceeding” shall be deemed the commencement of an aclion for these purposes. The Federal
Arbitration Act shall apply lo the construction, interpretatior. and enforcement of this arbitration provision.
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Time Is of the Essence. Time is of the essence in Lhe performance of this Mortgage.

Waiver of Homeslead Exemplion. Granior hereby releases and waives all rigbls and benefits of the
homestead exemption laws af the State of lilinois as te all indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PRQVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

===

INDUIDUAL ACKNOWLEDGMENT

,\I‘NMWV‘NJNN-ICNWW\’J‘\

STATE OF — § "CFFiCiaL SEAL.'%
ede EAIC 7 HLLESTAL

NOTARY PUELC STATLOF 8T

1Y COMMSUON £ 23 7 805

COUNTY OF

On this day before rite, the undersigned Notary Public, personally anpeared JOSEPH 1. IGUNBOR and CECILIA
B. IGUNBOR, to me known !0 be the individuals described in and wiz executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and rieed. for the uses and purposes therein
mentioned. f f

. ) ¥ & ’
Given under my handTnd ‘fnltlal seal this _/C’ day of /‘%‘;ﬁ Y . 19@

———

’ |
By Sy Residing al

Notary Public in and for the State of A
. [
My commission expires “)- Z/;w / )

LASER PRO, Reg. U.S. Pat. & T.M. Ott,, Ver. 3.20b (c) 1996 CFl ProServices, Inc. All rights reserved.
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