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This Mortgage prepared by: S.CHARD R. EDWARDS
218 V/EST MAIN
WEST UUNDEE, IL 60118

MORTGAGE Criginal Cocument Jin,

THIS MORTGAGE 1S DATED MAY 11, 1996, Letwzen WELIAM 5. STRZODA and SYLVIAT sﬂ‘ai‘om HIS
WIFE AS JOINT TENANTS, whose address is 1720 RORBIE LANE, MOUNT PROSPECT, It. 60056 {referred to
beiow as "Grantor”); and FIRST AMERICAN BANK, whose address is P.O. BOX 307, 201 SOUTH STATE
STREET, HAMPSHIRE, IL 80140 (referred to below as "Lerder”),

™. GRANT OF MORTGAGE. For valuable consideration, Grantur mortgages, warrants, and conveys to Lender ali
of Grantor's right, titte, and interest in and to the following descriord rea! property, together with alf existing or

. subsequently erected or affixed buildings, improvements and-lixtures: all easements, rights of way, and

anpurtenances; all water, water rights, watercourses and ditch rights {inchding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profils refating to the rea! property, including without limitation
all minerals, oil, gas, geothermal and similar matters, loceled in COOK Cuunty, State of lllinois (the "Real
Property™):
LOT 42 IN COLONIAL HEIGHTS 6TH ADDITION, A SUBDIVISION OF PART OF LOTS 2 AND 3 IN
OWNERS DIVISION BEING A SUBDIVISION OF THE SOUTH EAST 1/4 (EXCEP'T THE WEST 1/2 OF THE
SOQUTHWEST 1/4 THEREOQF) OF SECTION 10, TOWNSHIP 41 NORTH, RANGE i1.¢AST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT OF SAID COLONIAL HEIGHRS 6TH ADDITION
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILINOIS ON MAY (&
24, 1963 AS DOCUMENT LR2092771, IN COOK CCUNTY, ILLINDIS,

The Real Properly or its address is commonly known as 1726 ROBBIE LANE, MOUNT PROSPECT, IL  60056.
The Real Praperty tax identification number is 08-10-411-{ 34-0G00

Grantor presently assigns to Lenaer all of Grantor’s right, tille, and interest in and to all leases of the Property and
all Rlents from the Property. in addition, Grantor grants to Lender a Unitorm Commercial Code security interest in

the Personai Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Mortgage shall have the meanirgs attributed (G such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amouns in lawful money of the United States of America,

Existing indebtedness. The words "Existing indeblidness” mean the indebtedness described below in the
Existing tndebtedness section of this Mortgage.

Grantor. The word “Grantor” means WILLIAM S. STRZODA and SYLVIA 7, STRZODA. The Grantor is the
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montgagor under this Mortgage.

Guarantor. The word “Guaranior™ means and includes without timitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebledness.

Indebledness. The word "indebtecness” means all principal and interes! payable under the Note and any
amounts expended of advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Mortgage. together with interest on such amounts as proviced in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgege, not
including sums advanced to protect the security of the Morigage, exceed the note amount of $81,750.90.

Note. The word "Note™ means the promissory noie or credit agroement dated May 11, 1996, in the original
principal amnunt of $81,750.00 from Grantor to Lender, together with all renewals of, extensions of,
modificatiors o, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest raie on the Note is 9.250%. The Note is payable in 120 monthly payments of $1,046.67. The
maturity date of (hi, Mortgage is May 11, 2006.

Personal Properly. The words "Personal Propery” mean all equipment, fixtures, and other articles of
rsonal property now of-hereafter owned by Grantor, and now or hereafier attached or affixed to the Reai
roperty; together with ait 2cressions, pans, and additions to, ali replacements of, and all substitutions for, any
of such property. and tcjeder with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from-any sale or other disposition of the Froperty.

Properly. The word “Property™ mezas collectively the Real Property and the Personal Property.

Real Property. The words “Rea) Property” mean the property, interests and rights described abcve in the
"Grant of Morigage™ seclion.

Rents. Tne word "Rents” means all preseat.and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF-RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTEDR ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excetpt as otherwise provides i this Mortgage, Grantor shall pay 1o Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations

under this Morigage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor ajrees thal Grantos's possession and use of
the Property shall be governed by the {ollowing provisions:

Possession and Use. Until in default, Grantor may remain in possessizn_ and control of and operate and
manage the Real Property and collect the Renis.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition aru promptly perform all repairs,
replacements, and maintenance necessary 10 praserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor ¢Imm.it. permit. or suffer any
siripping of or waste on or to the Property or any portion of the Property. Without linuting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove; pay limber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Leraer.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately duc and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lendet’s prior written consent, of all or any
part of the Reai Property, or any interest in the Real Property. A “saie of transfer” means tne conveyance of Real
Property or any iight, title or interest therein; whether legal, beneficial or equitable; whether voluniary of
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leaseholc
interest with a term greater than three (3} years, lease-option contract, or by sale, assignment, or transter of any
beneficial interest in or to any fand trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Granlor is a corporation, partnership or limited fiability company, iransfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federai law or by llinois law.

L%gggnn LIENS. The following pravisions refating 10 the taxes and liens on the Property are a part of this

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payrol! taxes, special
{axes, assessments, waler charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or raaterial furnished to the
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Prepenty. Grantor shall maintain the Property iree of all liens having priority over of aqual 10 the interest of
Lender under this Mortgage, except tor the fien of 1axes and assessments not due, except for the Existing
ndebtedness referred 10 pelow, and except as olherwise provided in th? following paragraph.

‘.—&HgPERTY DAMAGE INSURANCE. The following Provisions relating o insunng the Property are a part of this

ortgage-

Maintenance of insurar:2, Grantor shall procure and maintain policies of fire insurance with standard

extended coverage endorsements oa a replacement Dasts for the full insurable value covenng c.

improvements on the Raal Property in an amount sufficient 10 avoid application of anv coinsurance clause, anc
with a standard mortgagee clause in favor of Lender. PoOhCes shall be written b such insyrance compames
and in such form as may be reasonably acce table 1o Lender. Grantor shait deiiver 1o Lender certiicates of
cqverage from each insurer containing a stipulation that coverage will not be cancelied or diminished without 3
minimum of 1en (10) days’ prior written aotice 10 Lender and not conaimi any disclaimer of the insurer s
iability for_ failure to give such notice. Each insurance poticy also shall incluge an endorsement providing that
coverage in favor of ender will not be impaired in any way by any act, omission or defaull of Granior or afly
other person. Should the real Properg at any time become jocated in an area designated by the Director of
the Federal Emergen C } _ :
maintain federal Ttosd Insurance, 10 {Re extent such insurance is required by Lender angd is_of DRCOMES
available, for the tern 5t the 'pan and iof the full unpaid principal baiance of the loan, of the maximum timit of
coverage that 1S availatie whichever 1S less.

Application of Proceeds. Cirantor ghatt promplly notify Lender of any loss or damage {o the Property. Lender
may make proof of lass M. Grontor fails to ao S0 within fifeen (15% days of the casualty. eiher or nol
Lender's secunty 1S impaired, Lender may, al s election, apply e proceeds 10 the reduction of the

eeds
indebtedness, paymem of an)-«en affecting tae Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. i Grarito: fails to comply with any provisicn of this Mortgage, inclugg.\‘? any
obligation to maintan Existing Indebledress N ood standing as required beiow, of if any action or proceedin is
commenced that would materially alfect Leager s interests in the Propenty, Lender on Grantor's b alf may, bul
shall nct be required 10, take any action that Lender deems appropriate. Any amount that Lender expends 1n sO
doing will bear inerest 4t the rate provided o7 19 the Note from the date incufred or paid by Lender to the date of
repayment br' Grantor. All such axpenses, at Leraor's option, will (a) be payable on demand, {b)be added to the
palance of the Note and be apporioned amang 4 be payable with any instaliment payments 1o become due
dufing either i) the term of any applicable insurance policy of i) the remaining term of the Note, or (C) be
treated as a balodn payment which will be due and pavams at the Note's maturity. ThiS Morstgage alsc will secure

ent of these amounts. 1ne rights provided for in NS paragra?h shall be in addition 1o an other r;%hls or any
remedies tc which Lender may be entitled on account ¢i he default. Any such action n‘ ender shalt not be
construed as cunng the default 50 as 10 par Lender from aiy ;emedy that it otheswise would have had.

;}'ARRAN‘W; DEFENSE OF TITLE. The following pravisions rel4iing to ownership of the Property are a part of this
ortgage.
Tile. Grantor warrants that: (a) Gramor hoids good and maretable title of record 10 ihe Property in fee
simple, free and clear of all liens and encumorances other than those set forth in the Real Pro g‘y descriphon
of in the Existing indebtedness section pelow of in any title insurance Solicy. titie report, or nn title opinion
issued in favor of, and accepted by. Lender in cornection with this »#oagage. and (o) Grantor has the full
right, power, and authority to execute and deliver tiis Mortgage to Lender.

Detense of Tile. Subject 1o the exce jon in the paragraph above, Gramor-warrants and will lorever detend

the titte to the Property against the javtut claims of all persons.

STING INDEBTEDNESS. The following provisions concerning  existing indebtedness (the ~Existing

indebtedness™) are @ part of this Mortgage.
Existing Lien. The lien of this Martgage secunn the Indebtedness may be Secoriusry 2nd inferior to the lien
securing payment. of an extstg\% obligation 10 ANK ONE. “The existing oblugau a2g a current principat
halarice of approximately $77.853.00 and is in the original principal amoaunt of 93,60C.00, Gramof expr&esly
covenants and agiees to pay, or see ¢ the payment of, the Exisling Indebtedness and 1o orevent any default
on such indebtedness, any efault under the instruments evidencing such indebtedness, or dny defatit under
any securty documents for such indebtedness.

Defauit. it the payment of any instaliment of principal of any interest on the Existing indebtedness is Not made
within the ume required by me note evidencing such indebtedness, Of should a default occur_under the
instrument secunng such indebtedness and not be cured during any applicable grace period therein, then, al
the option of {ender, the Indebtedness secured by this Mortgage shall become immediately due and payable, {
and this Mortgage shall be in defauit.

FULL PERFORMANCE. If Grantor pays all the indebtedness when due, ang otherwise performs all the obligations
im upon Grantor under this Mortgage. Lender shall execute and deliver 10 Grantor & suitable satisfaction of
thic Morntgage and suitable statements _of termination of any finanting statement on file evidencing Len er's
security interest in the Qents and the Personal property. Grantd/ will Pay, it permitted by applicable 1aw, any
reasonabie termination fee as determined by Lender from time to time. W, however, payment is made by Grantor,
whether voluntarity of otherwise, or by guarantor of py any \hird party, of the Indebtedness and thereafies Lender
is forced o remit the amount of that payment (a\ 1o f._sramor‘s trustee in bankrup\cxg or to any similar person unders
any federal of state ,bgmkngptcg law of law for the relief of debtors, (b by reason 0 any judgment, decree of order
of any court o administrative ody having jurisdiction over Lender of any of L.ender’s property, Of (c) by reasan of
any settlement of comprise af any claim made by Lender with any claimant (including without fimitation Grantor).
the Indebtedness shal be considered unpaid for 1he purpose of enforcement of this jortgage and :hls_Mon?age
ghall continue (0 be effective of shall be reinstated, as ihe case may be. notwithstanding any cancelation of this
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Mortgage or of any nole or other instrument or agreement evidencing the indebtedness and the Property will
continue o secure the amount repaid or recovered 10 the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settllement or compromise
relating 1o the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the gption of Lender, shall constitute an event of default {*Event of Delault™
under this Moitgage:
Detault on indebtedness. Failure of Grantor to make any payment when due on the indebtedness.
Defective Collateralization. This MortFage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security iaterest or iien} at
any time and for any reason.

Compliance Defsull. Failure of Granior to comply with any other term, obiigation, covenant, or condition
contained in this Mortgage, the Note, or in any other agreement between Granter and Lender.

Death or inselcency. The death of Grantor, the insolvency of Grantor, the appointment of a recewer for any

part of Grantor's zroperty, any assignment for the benefit’ of creditors, any type of creditor workout, or the
commencement of wiy proceeding under any bankruplCy or insolvency laws by or against Grantor.

Existing indebledners. ) A defauil shall occur under any Existing Indebtedness os under any instrument on the
Propenty securing any cxisting Indebtedness, of commencement of any suit or other action to foreciose any
axigting lien on the Propetiv.

Events Affecting Guarantor. Any of the preceding events occurs with respect te any Guarantor of any of the
indebtedness or any Guarant<; dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebt=gness.

Insecurity. Lender reasonably deers itsell insecure.

RIGHTS AND REMEDIES ON DEFAULT. 'poh the occurrence of any Event of Defaull ang at any time thereatter,
Lender, at its option, may exercise any one-or-nore of the following fights and remedies, in addition 1o any othe”
rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the right at its option without notice 10 Grantor to declare the
entire indebtedness immediately due and payao'e, including any prepayment penaity which Grantor would be
required to pay.
UCC Remedies. With respect fo alt or any part of tie Farsgnal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commeroie: Code.
Judicial Foreciosure. Lender may obtain a judiciat decteé foreclosing Grantor's inferest in all or any part of
the Property.

Deficlency Judgment. It permitted by applicable law, Lende. gy obtain 2 judgment for any deficiency
remaining in the Indebledness due to Lender after application of all Zuiounts recev from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Montgage or the Note o
avaifahle at law or in equity.

Attorneys’ Fees; Expenses. In the avent of foreclosure of this Mongage, Lender shall be entitled 1o recover
;rorn‘Grantor attorneys’ fees and actual disbursements necessarily incurred 0y Lender in pursumg such
oreciosure.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of (his Ao 1gage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Leider in the State ot
Hiinols. This Morigage shall be governed by and canstrued in accordance with the trwe of the State of
llinois.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁllon. Grantor hereby releases and waives aii riﬁ_hts and benefits ol the
homestead exemption laws of the State of Hlinois as to all indebtedness secured by this Morngage.
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; "EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
: GRANTOR AGREES TO ITS TERMS.
~ GRANTOR:
- !

. / ,
X ot <) AT plac
WILLIAM S. STRZODA J

X .
SYLVIA T. $99200A
INDIVIDUAL ACKNOWLEDGMENT
) Saaay Y e S AY,
STATE OF Tt tna., 7). ) "OFFICIAL SEAL" ::
Richard R, Edwards b4
P )88 Notary Public, State of Illinois &
COUNTY OF Gy P r ) g My Commission Expires 08/12/97
7 o 5‘.¢A“NW

On this day before me, the undersigned Notary Puiiic, personally appeared WILLIAM S. STRZODA and SYLVIA
T. STRZODA, HIS WIFE, 1o me known 1o be the indiviaudls descriced in and who execuied the Mortgage, and

acknowledged that they signed the Mortgage as their free 2nd voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my and official seal thi M day ot ) P 4ag L1994 .
! 2L ' / .
By — Residing at /£ (o~ 1’5 .

Notary Publicin and forthe Stateof _ T ¢ ., -

My commisgion expires g;/ / 27 )

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.26b (c) 1996 CFI ProServices, inc. All rights :eserved.
{IL-G03 E3.21 £3.21 P3.21 STRZODA.LN]
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