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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 23, 1955, between Terry K. Rise and Unda Rise, his wife, as joint
tenants, whose addrese is 225 Edgeware, Eik Grovs Village, IL 60007 (referred to below as "Grantor”); and
Harris Bank Hoffman Schaumburg, whose address-ln 275 S. Roselle Rd., Schaumburg, IL 601E8-4070

{raferred 0 below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor 71 tgages, warrants, and conveys to Lender ail
of Granlos's right, title, and inierest in and to the foliowing describeu re2! propenty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 2l casements, rights of way, and
appurtenances; all water, water rights, watercourses and diich rights (including stock in wtilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the real propety, including without limitation

all minerals, oil, gas, gecthermal and similar matters, located in Cock Coun'y, Gtate of {Hlinols (the “Real

Property”):

Lot 840 In Elk Grove Viilage Section 2, a subdivision in ine West hali of Coction 28, Township 41
North, Range 11, East of the Thrid Principal Meridian, In Cook County, lllinols.

The Real Property ar its address is commonly known as 225 Edgeware, Elk Grove Vliieya, IL 60007. The
Real Property tax identification number is 08-28-105-099.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Rents.

Y. DEFINITIONS. The following words shall have the following meanings when used in this Mongage. Terms not
otherwise defined in this Morntgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in iawful money of the United States of America.

CLLCIL B

Credit Agreement. The words °Credit Agreement” mean the revolving line of credit agreemen: daled
February 23, 1996, between Lender and Grantor with a credit imit of $50,000.00, together with all renewals
of, extensions of, modifications of, refinancings of, consolidations of, and substimations for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 8.250% per annum. The interest rate to be applied to the outstanding acccuni balance
shall be at a rate 0.250 percentage points above the index, subject however to the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per anrum or the maximum
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rate allowed by applicable faw.

Existing Indebledness. The words “Existing Indebtedness” mean the indebiedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor” means Terry K. Rise and Unda Rise. The Grantor is the montgagor under this
Morgage.

Guarantor. The word "Guaranior” means and includes withour limitation each and aif of the guarantors,
sureties, and accommeodation parties in connection with the Indebizdness.

Imperovements. The word “improvements” means and includes withow himitation all existiag and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Propeny, facilities, additions,
replacements ar< other construction on the Real Properiy.

indebtednesas. The word “Indebtedness” means ali principal and interest payable under the Credit Agreement

and any amounts rxpsnded o1 advanced by Lender to discharge obligations of Grantor or expenses incurred

by Lender to enforee ovligations of Grantor under this Morrgage, together with interest on such amounts as

provided in this Morigaze, Specifically, without limitation, this Mortgage secures a revolving line of cradit
and shall secure not oty (e amount which Lender has presently advanced to Grantar under the Credit
Agreement, but also anv ‘uiure amounta which Lender may advance to Grantor under the Credit
Agreement within twenty (20} yenre from the date of this Morigage fo the same exient as If such future
advance were made as of the date of the execution of this Mortigage. The revoiving line of credit
obligates Lender to make advances to Granlor 8o long as Grantor complles with all the terms of the
Credit Agreement and Related Documi(nts. Such advances may be made, repald, and remade from time
to time, subject to the limitation that the tie! outstanding baiance owing at any one lime, not including
finence charges on such balance at a fixed or veriable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit iimit 8s pravidsd in the Credit Agreement, !t Is the Intention of
Gramtor and Lender that thia Mortgage secures the balziva outstanding under the Credit Agreement from

time to time from zero up to the Credit Limit as provided zosve and any intermadiate balance. At no time
shall the principai amount of Indebledness secured by the ¥origage, not including sums advanced to
protect the security of the Mortgage, exceed $50,000.00.

Lenkier. The werd “Lender” means Harris Bank Hoffman Schaumburg,- s successers and assigns. The
Lender is the mortgagee under this Morigage.

Morigage. The word “Mongage® means this Morigage between Grantor and §.nder, and includes without
{imitation all assignments and security inierest provisions refating to the Personal Propert: and Rents,

Personal Propeity. The words "Personal Property” mean all cquipment, fixtures, und other articies of
personal property sow or hersafter owned by Grantor, and now or hereafter attached or aifiael 1o the Real
Property; together with all accessions. parts, and additions to, ali replacements of, and all subst:tvions for, any
of such propenty; and together with all proceeds (including without limitation all insurance plocveds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Property and the Personal Property.

Raal Property. The words “Real Propeniy”™ mean the property. inferests and rights described above in the
*Grant of Mortgage” section.

Related Documents. The words "Relaied Documents” mean and inciude without limitation all promissory
notes, credii agreements, loan agreemenis, ¢nvironmental agreements, guaraniies, securiy agreemenis,
morigages, deeds of trust, and ail other instruments, agreements and documents, whether now or hercafter
existing, executed in conneciion with the Indebtedness.
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Rants. 7Th: word "Rents” means alf present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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. AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

- PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIE MORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

. SUBSEQUENT UENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES

© AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as atherwise providec in this Mortgage, Grantor shall pay lo Lender all
amounts secured by this Morigage as they become due, and shall strictly perform all of Grantor's obligations
under this Mosfigage.

POSSESSICN AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's possession and use of
the Property shall be govemed by the foilowing provisions:

Possesslon and Use. Until in default, Grantor may remain in possession and control of and operate and
anage the Proporty and coilect the Rents from the Propenty.

Duty to Mairstaisi.. Grantor shall maintain the Property in tenantable condition and promptly perform all repaits,
replacements, and m~intenance necessary (0 preserve its value.

Hazardous Substairss. The terms “hazardous waste,” “hazardous substance,” *disposal,” “release,” and
“threatened release,” ac uced in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Ervironnenal Respense, Compensation, and Liability Act of 1980, as amended, 42 U.S.C,
Section 9601, et seq. ("CEP.Ci "), the Superfund Amendments and Reauthonization Act of 1986, Pub. L. No.
90499 (“SARA™), the Hazardous Materials Transportation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Revovery Aci, 49 U.S.C. Section 6901, et s?l% or other applicable state or Federai laws,
rules, or reggjmons adepted pursuait ic any of the foregoing. The terms "hazardous waste” and “hazardous
substance® shail also include, without Fuitation, petroleum and petroleum by-products or any fraction thereof
and ashestos. Grantor represents and warraus to Lender that: &'3 During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, ircatment, disposal, release or
threatened release of any hazardous waste o1 tup:tance by any person on, under, about o from the Pro, ;
(b) Grantor has no knowledge of, or reason wo-eciteve that there has been, except as previously disclosed to
and acknowledged by Lender in writing, (i) axw uvie, generation, manufacture, swraﬁc, treatment, disposal,
release, ar threatened release of any hazardous waswe or substance on, under, about or Irom the Property b{—l
any prior owners or occopants of the Property or (i} 2uy actual or threatened lsﬁalion or claims of agg ind
by any persop relating to such matters; and (¢} Excspt as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Granior nor any {enant, contrecior, agenl or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, v 7iiease any hazardous waste or substance on,
under, abaut or from the Property and (i) any such activily-shail be conducted in compliance with all
applicable federal, state, and local laws, regulations and erdinaices, including without {imitation those laws,
regulations, ard ordinances described above. Grantor authorizes 'erder and ils agents 1o enter upon the
Property to make such inspections and Iesis, at Grantor's qu;nse, o Lender may deem appropriate to
determine compliance of the Property with this sectiun of the Mortgage.” Any inspections or tests made by
Lender shall be for Lender's purposes only and shall not be construed to creat< any responsibility or liability
on the part of Lender to Gra~2or or (o any other person. The representalions urd warranlies contained herein
are based on Granior's due diligence in investipating the Propenty for harardrns waste and hazardous
substances. Graptor hereby (a) releases and waives any future claims against “ender for indemnity or
contribution in the event Grantor becomes lable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hold harmicss Lender against any and all claims, losses, iiabilities, damages,
penalties, and expenses which Lender may directly of indirectly sustain or suffer resuiiing fom a d of
this section of the Mortgage or as a consequence of any use, generation, manufacture, \torale, disposal,
relcase or threatened release occurring prior to Grantor’s ownership or interest in the Propeny. wiether or nol
the same was or should have beep known to Gramor. The provisions of this section of the. Mortgage,
including the obligation to indemnify, shall survive the gzymem of the Indebtedness and the satisi~iiion and
reconveyarce of the lien of this Mortgage and shall not be affected by Lender's acquisition of any iniszest in
the Property, whethier by foreclosure or otherwise.

Nulsance, Wagte. Grantor shall sot cause, conduct or permit any nuisance nor commit, permil, or suffer any
stripping of or waste on or to the Property or any portion of the Property.  Without limiting the generality of the
fpreFomg, Grantor will not remove, or grant to any other party the right {o remove, any fimber, minsrals
(including oil and gas), soil, gravel or rock producis without the prior written consent of Lender.

Ramoval of Improvememnts. Granior shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender may
require Grantor (0 make arrangements satisfactory to Lender (o replace  such Improvements with
[mprovements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Leader's interests and {0 inspect the Property for purposes of Granior's
compliance with the terms and condiions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly oompllg with all [aws, ordinances, and
regulations, now or hereafter in effect, of all govemmental authorities applicable to the use or occu of the

. Grantor_may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including approprialc appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in ngcr's sole opinion, Lender's interests in the Property are not jeopardized.
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protect Lender’s interest,

Duty to Protect. Grantor agrees neither io abandon nor leave unaitended the Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this seciion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, ar its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writien consent, of al! or any
pant of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, ritle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, ieasehold
interest with a term: greater than three (3) years, lease-opticn coniract, or by sale, assignmeni, or transfer of any
beneficial inicrest in cr to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property ‘aturest. If any Grantor is a corporation, partnership or iimited liability company. transier also
includes any change 1= ownership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability corupaiy interests, as the case may be, of Grantor. However, ihis option shall not be exercised
by Lender if such exercisi is prohibited by federal law or by Illinois law.

;‘AXES AND LIENS. The foidowing provisions relating to the taxes and liens on the Propenty are a pant of this
origage.

Payment. Grantor shall pay #hcn due (and in all events prior 1o delinquency) all tares, payroll taxes, special
taxss, assessmenls, water charges »nd sewer service charges levied against or on account of the Propenty,

and shall pg when due all claims ‘07 work done on or for services rendered or material furnished (o the
Property. Grantor shall maintain the Pronerty free of all liens having priority over or equal to the interest of
Lender under this Mon%: e, except for the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, and except.as ~therwise provided in the following paragraph.

Right To Contest. Grantor may withhold pzysznt of any tax, assessment, or claim in conpection with a FOOd
faith dispute over the obligation 10 pay, sc long as'f.Cnder’s interesi in the Property is not jeopardized. If a lien
arises ot is filed as a result of nonpayment, Granicr shall within fifteen (15) days after the lien arises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or ‘a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient te discharge inc liea plus any costs and attomeys’ fees or other
charges that could accrue as a result of a foreclosure or sci¢ ander the lien. In any costest, Grantor shall
defend itseff and Lender and shali satisfy any adverse judgmon' before enforcement against the Property.
Grantor shall name Lender as an additional obligee under”any surcty bond fumished in the contest
proceedings.

Evidence of Payment. Grantor shal! upon demand fumish to Leuder s»tizfactory evidence of payment of the
taxes or assessmenis and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days o2fore anr work is commenced,
any services are furnished, or any materials are supplied 10 the Property, if any mochanic’s liep, materialmen’s
lten, or other lien could be asserted on account of the work, services, or materias and the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender

that Grantor can and will pay the cost of such improvements,

aROPER'I'Y DAMAGE INSURANCE, The following provisions relating 10 insuring the Property.are a part of this
ortgage.

Maintenance of Ingurance. Granior shall procure and maintain policies of fire insurance #ith standard
extended coverage cndorsemenis on a replacement basis for the full insurable value coveriig all
improvements on the Real Property in an amount sufficient to avoid a%%licalion of any coinsurance claLse, and
with a standard mortgagee clause in favor of Lender. Pelicies shall be written by such insurance companies
and in such form as may be reasonably table 1o Lender. Grantor shall deliver to Lender cenificates of
coverage from each insurer conlaining a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liabiiity for failure to give such notice. Each insurance policy aiso shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any
cther person. Shouid the Real Proper}z at any time become located in an area designated by the Director of
the Federal Emergency Management |icncy as a special flood hazard arez, Graplor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximura limit of
coverage that is available, whichever is less.

Applicaticn of Proceeds. Granlor shall proglglly notify Lender of any foss or damage to the Propery if the
estimated cgst of repair or replacement exceeds $3,000.00. Lender may make proof of loss if Grantor fails to

do so within fifieen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, at ils
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,

or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration and resm .
Grantor shall repair or replace the damaged or destroyed Improvements in 2 manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds fer the
reasonable cost of repair or resteration if Grantor is not in defanll hereunder. Any proceeds which have not
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been disbursed within 180 da{s after their receipt and which Lender has nol committed 1o the repair or
restoration of the Property shall be used first to pay any amount owing ic Lender under this Mgr;};agc. then to
F;gpay accrued interesi, and the remainder, if any, shall be applied Ic the principa! balance of the

d ébtedcrixes. If Lender holds any proceeds after payment in full of the Indebledness, such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any pﬂcaaimd insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered b¥ this Morigage ai any irustee's sale or other sale held under the
provisions of this Morigage, or at any foreclosure szi¢ of such Propenty.

Compllance with Existing indebtedness During the period in which any Existing Indebtedness described

pelow is in effect, compliance with the insurance provisions contained in the instrament evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the

extent compliance with the lerms of this Moerigage would constitute a duplication of insurance requirement. 1f

any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of

m shal] apply only to thai portion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongage, including any
obligation o maintain xiiling Indebtedness in good standing as required beiow, or if any action cgg;moeedin is
commenced that would inuenally affect Lender's interests in the Property, Lender on Grantor’s behalf may, but
shall not be required to, talicany action that Lender deems appropriate.  Any amount that Lender ex: 1n 50
doing will bear interest at the taf2 charged under the Credit Agreement from the date incurred or paid by Lender
to the daie of rcpagnwnt by Granto:, Al such cx%ccnm. at Lender's option, will (a) be payable on demand, (b}
be added 10 the bajance of the'credit line and be apportioned among and be pavable with any instaliment
payments to become due during eiilier (i) the term of any 2pplicabie insurance po!'.cg or (ij) the remaining term of
. the Credit Agreerent, or  (c) be lreuter s a balloon payment which will be due and payable al the Credit
! Agreement’s maturity.  This Mortgage aisn will secure payment of these amounts. The rights provided for in this
; paragmph shall be in addition ta any other riguts or any remedies to which Lender may be entitled on account of
' the defauit. Any such action by Lender shall not oe censtrued as curing the default so as to bar Lender from any
remedy that ii otherwise would have had.

KAHFIAHTY; DEFENSE OF TITLE, The foliowirg rrovisions relating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that: (a) Grantor holds goorl and marketable title of record to the Propeny in fee
simple, free and clear of ail liens and encumbrances other than those sef forth in (ke Real Property description

or in the Existing indebtedness section beiow or in any n'e ‘nsurance policy, title report, or {inal tiile opinion
issued in favor of, and accepted by, Lender in connection-wi this Morigage, and (b) Grantor has the full
right, power, and authoricy to execute and deliver this Morigags o Lender.

Defonse of Title. Subject to the exception in the par:ﬁmph apeve, Grantor warranis and will forever defend
the title to the Property against the lawful claims of all persons.” "n the event any action or proceeding is
commenced hat questions Granior’s title or the interest of Lender vuder this Mortgage, Grantor shall defend
the action at Grantor's ¢x . Grantor may be the nominal party in sich proceeding, but Lender shall be
emtitled ta participate in the proceeding and to be represented in the procueding by counsel of Lender's own
cheice, and Grantor will deliver, or cause 10 be delivered, to Lender such instaurents as Lender may request
from time to time to permit such participation.

Complance Wih Lews. Grantor warrants that the Property and Grantor’s use ‘o the Propenty complies with
atl existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following previsions concerning existing indebtedness (the *Existing
Indebradness™) are a part of this Morngage.

Existing Lien. The lien of this Mongage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees lo pay, or see tv the payment of, «nc Existing
Indebtedness and 10 prevent any default on such indebiedness, any default under the instruments evidencing
such indebiedness, of any default under any security documents for such indebiedness.

No Modificaticn. Grantor shall not enter inlo any agreement with ihe holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortgage by which that agreement is modified, amended,
extended, or renewed without the prier written consent of Lender. Grantar shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions reiating tc condemnation of the Property are a part of this Morigage. .

Application of Net Proceeds. If all ur any pan of the Property is condemned by emineni domain proceedings
or by any proceeding ov purchase in lieu of condermnation, Lender may at its election require that all or any
rtion of the net proceeds of the award be applied to the Indeblednéss or the repair or restoration of the
The net proceeds cf the award shail mean the award after payment of all reasonable costs,
expenses, and altorneys’ fees incurred by Lender in connection with the condemnation.

Procead! If any preceeding in condemnation is filed, Granter shall promptly notify Lender in writing, and
Grantar shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may the nominal party in such proceeding, but Lender shall be entitled 1o panticipate in the
proceeding and (o be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause 10 be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES ANO CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
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relating 1o governmental taxes, fees and charges are a part of this Morgage:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execuie such documents in

addition 1o this Mortgage and take whatever other action is requesied by Lender to perfect and continue
Lender’s Yien on the Real Fropenty. Grantor shal reimburse Lender for all laxes, as described below, together
with ai] expenses incurred in recording, perfecting or coniinuing this Morgage, including without {imitation alt
taxes, fees, documentary stamps, and other charges for recording or registering this Mongage.

Taxes. The following shall constituie taxes to which this section ??ﬁf}“: (a) a specific tax upon this type of
Mo_ngaée or upon all or z:;%v part of the Ind=btedness secured by this Mortgage. (b) a specific (ax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebledness secured by this type of
Morigagze; (c) a tax on this type of Mortgage chargeable against the lender or the holder of the Credit
Agreement; and (d) a specific 1ax on all or any portion of the Indebtedness or on payments of principal and
interest made by Granior.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the daie of this

Mortzage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any oo ail of its available remedies for an Event of Defauli as provided below unless Grantor either

ﬁa) pays the tax vefore it becomes delinquent, or (b} contests the 1ax as provided above in the Taxes and
ICIL:':‘» nsé:ctiun and depasits with Lender cash or a sufficient corporate surety bond or other security satisfactory

6] er.

SECURITY AGREEMEWT; "INANCING STATEMENTS. The following provisions relating to this Morigage as a

security agreement are a pan af Whis Mortgage.

Security Agraement. This in.trument shall constitute a security agreement to the exteat any of the Pro
constitutes fixtures or other percial propch, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as arcnded from time to time.

Security Intarest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to peifect and continue Lender’s secunty inlerest in the Rents and
Personal Preperty.  In addition to recorcing this Morigage in the neal propenty records, Lender may, at any
titme and without further authorization from Granor, file executed counte . copies or reproductions of this
Mortgage as a financing statement. Grantor she'i veimburse Lender for all expenses incu in perfecting of
contiruing this security interest. Upon default, Tirarcor shall assemble the Personai Property in a manner and
al 2 place reasonably convenient (o Grantor and Linaer and make it availabie to Lender within three (3) days
after receipt of writien demand from Lender.

Addresses. The mailing addresses of Grantor (debtor} 23d Lender (secured party), from which information
conceming the securily inferest granted by this Mortgage na; be obtained (each as required by the Uniform
Cemmercial Code}, are as stated on the first page of this Moitase.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following jrovisions rclating to further assurances and

aftomey-in-fact arc a part of this Morgage.

Further Assurances. At any time, and from time {o lime. upon request-oi Lerder, Grantor will make, execute

ard deiiver, or will cause to be made, executed or delivered, 10 Lender or (o Lender's designee, and when
ﬁucsted by Lender, cause to be filed, recorded, refiled, or rerecorded, ay 2 case may be, at such times
in such offices and places as Lender may deem appropriate, any and all such mongages, deeds of trust,
security deeds, security agreements, financing siztements, continuation statemeiis  insiruments of further
assurance, cestificates, and other documents as may, in the sale opinion of Lender, te nicessary or desirable
in ordes to effectuate, complete, perfect, continue, or preserve (2} ihe obligations of Grantor under the Credit
Agreemenl, this Morigage, and the Related Documents, and (b) the liens and security 1atereste created by this
origagz on the Property, whether now owned or hereafter acquired by Grantor. Unless prohihited by law or
a to the contrary dbv Lender in wriggﬁ, Crantor shall reimburse Lender for all voets oand cxpenses
incurved in connection with the matiers referred to in this paragraph.

Attorney-in-Fact. [f Grartor fails to do any of the things referred to in the preceding paragrapn, Leader may
do so for and in the pame of Granter and at Granior's expense. For such purposes, Granior nereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole epinion, 1o
accomplish the matters referred o in the preceding paragraph.

FULL. PERFORMANCE. If Grantor pays all the Indebiedness when due, terminates the credit line acoount, and
otherwise performs all the obligations tm?owd upon Grantor under this Mongage, Lender shall execute 2npd
deliver to Grantor 2 suitable satisfaction of this Morngage and suilable statements of termination of any financing
statement on file evidencing Lender’s secumr interest in the Rents and the Personal Propenly. Grantor will pay, if

ermilted by applicable law, any reasonable lermination fee as determined by Lender from time 16 time. If,

awever, payment is made by Grantor, whether voluntarily or otherwise, or by guaranter cr by any third party, on
the lidebtediess and thereafter Lender is forced to remit the amount of that payment l(a) to Grantor’s trustes in
bankruptcy or to any similar person under any federal or state bankrupicy law or law for the relief of debtors, (b)
by vzason of any judgment, decree or order of any court or administralive body having jurisdiction over Lendet or
any of Lender's property, or (c) by reason of any setilement or comprise of any claim made by Lender wirh an
claimant (including without fimitation Grantor), the Indebledness shali be considered unpaid for the purpese o
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
raay e, notwithstanding any cancellation of this Mongage or of any nole or other instrument or agreemeni
evidencing the indebiedness and the Property will centinue o secure the amount repaid or recovered lo the same
extent as if that amount mever had been originally received by Lender, and Granior shall be bound by any
Judgment, decres, order, settlement or compromise relating 1o the Indebtedness or to this Mortgage.
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GEFAULT. Each of the following, ai the option of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage: (a) Granior commils {raud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a false statement about Grantor's income, assets,
liabidities, or any other aspects of Grantor's financial condition. (b} Grantor does not meet the repayment terms of
the credit line acgount. (c) Grantor’s action or inaction adversel affects the collaters for the credit fine account or
Lences's mights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of ail persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on (he dwelling without Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling jor prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its optian, may exerrise any one or more of the following rights and remedies. in addition 10 any other
rights or remedies provided by law:

Accolarate Indebtedness. Lender shall have the right at its option without notice to Grantor io declare the
eatire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required o pay.

UCC Remedies. With respect 10 all or any part of the Personal Property, Lender shall have all the rights and
remedies of 2 secnces narty under the Uniform Commercial Code.

Collect Rents. Lingne shall have the right, without notice to Granior, to take possession of (he Property and
collect the Rents, incladine amounts past due and unpaid, and apply the ner proceeds, aver and above
Lender’s costs, against the Didebtedness. In furtherance of this nﬁh!' Lender may require any tenant or other
user of the Pioperty to make ruvments of rent or use fees directly to Lender. If the Rents are collecied by
Lender, then Grantor irrevocabuy designates Lender as Grantor's attorney-in-fact 10 endorse instruments
received in payment thereof &= the name of Grantor and to negotiate the same and collect the proceeds.
Fayments by tenants or other users (0 lender in response 10 Lender’s demand shall satisfy the obligations for
which the payments are made, witctie. or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ~iiier in person, by agent, or through a receiver.

Mortgagee In Possessicn. Leader shall have the right to be placed as montgagee in possession of 19 have a
receiver appointed 1o lake possession of all i ary part of the Property, with the power to profect and Srrgscrve
the Property, to operate the Property preceding ‘oreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the teit-of the receivership, against the Indebiegness. The
morigagee in possession or recciver may serve withovt-bond if permiited by law. Lender's right o the

intment of a receiver shall exist whether or not tie apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disquailfy a person from serving as a
ecever,

it;d&!oal Foreclosure. Lender may obtaini a judicial decree fuerclosing Grantor’s interest in all or any part of
pery.

Deficiency Judgment. If permitied by appiicable law, Lender o2y obtain 2 judgment for any deficiency
remainiag 1n the Indebtedress due to Lender after application of all amountz-rsceived from the exercise of the
tights provided in this section.

Other Remedies. Lender shail have all other rights and remedies provideZ in this Morigage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permilted by applicable law, Grantor hereby wiives any and all right to
have the properiy marshalled. !In exercising its righis and remedies, Lender shall be free io sell all or any part

of the Property logether or sgpmtelx. in one sale or by separate sales. Lender shall be :niitded to bid at any
pubtlic sate on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor rcasonable notice of the time and place of any iz sale of the
Personal Property or of the lime after which any private sale or other intended dispositior. ‘of ne Personal
Propesty is 10 bé made. Reasonable notice shall mean notice given at cast ten (10) days before the time of
the sale or disposition.

Walver; Election of Roemedies. A waiver by any party of a breach of a provision of this Morigage shall not
constitute a waiver of or prcljudic: the party’s rights otherwise to demand strict compliance with that provision
or any ather provision. Election by Lender to pursuc any remedy shall not exclude pursuit of any other

remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this 4
Mongagc after failure of Grantor to perform shall not affect Lender's right 1o declare 2 default and exercise its T
ies uncer this Mortgage. )
Attorneys’ Fees; nses. If Lender instinutes any suit or actian to enforce any of the terms of this w}
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasopable as allomeys’ )
fees at trial and on any appeal. Wheiher or not any court action is involved, all reasonable expenses incurred )
by Lender that in er's opimion are necessary at any time for the proiection of its interest or the i
enforcement of its righis shall become 2 part of the Indebtedness payable on demand and shall bear intetest w2
from the daie of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered Gt

by this paragraph mclude, without limitaticn, however subject to any limits under applicable law, Lender's
altorneys’ fees and Lender's fegal ex whether or not there is a lawsuit, including attomeys’ fees for
bankruptcy proceedings (including efforts to modify or vacate any aulomatic stay or in&m_ct;on}. appeals and
any anticipated post-judgment collectivn services, the cost of searching records, obtaining utle reports
(mclqdic::fbfomlosurc reporis), surveyors' reporss, and appraisal fees, and title insurance, 1o the extent

i
aw.

y applicable law. Grantor aiso will pay any court costs, in addition 1o all other sums provided by
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. NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Monigage, including withour limitation any
. notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

be effective when acually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be decraed effective when deposited in the United States mail first class, registered mail, postage

f . Frtpaid. directed to the addresces shown near the beginring of this Mortgage. Any party may ciange its address

or notices under this Mortgage by giving formal written nolice to the ather parties, sg!ecifymg that the purpose of
the netice is to change the party's address. All copies of notices of foreclosure from the holder of any lien which

" has pricrity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Mongage,

For notice purposes, Grantar agrees to keep Lender informed at alj times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Morgage:

Amendments. This Morgage, together with any Related Documents, constitutes the entire understanding and

recment of the pastics as 1o the matters set forth in this Morigage.  No altesation of or amendment 1o this
Marigage shall be effective unless given in writing and signed by the paniy or parties sought to be charged or
bouns y the alleration or amendment.

Applicable ‘ow. This Morigage has been delivared 1o Lender and accepted by Lender in the State of
lllinols. This Yiortgage shall be governed by and canstrued in accordance with the laws of the State of
lfiinois.

Caption Hsadings. Zagtion headings in this Mortgage are for convenience purposes only and are not to be
used Lo inferpret or defiie Lir provisions of this Morgage.

Merger. There shall be no riciger of the interest or estate created oy this Morigage with any other interest or
estxie in ;hc Property at any ne held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multipie Parties. All cbiigations ui Grantor under this Morigage shall be jeinr and several, and all references
to Grantor shall mean each and _ev;? Siantor.  This means that each of the persons signing below is
responsibie for aif obligations in this Moi1gage.

Severability. If a court of competent juiridiction finds any provision of this Mornigage to be invalid or
upenferceable as to any person or circumstarce such finding shall not render that provision invalid er
urenfc reeable as 10 any other persons or circumisionces, If feasible, any such offending provision shall be
deemed to be mudified to be within the limits of ¢nforesability or validity; however, if the offending provision
cannot be so modified, it shail be stricken and all othe! provisions of this Mongage in all ather respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staie tn this qugasle on transfer of Grantor's interest,

this Mogtgagfe shall be binding upon and inure (o the benefil of 1 parties, iheir successors and am%?s. if

ownership of the Property becomes vested in a person other than Cerator, Lender, without notice to Grentor,

mav deal with Grantor’s successors with reference to this Moiigige and the Indebiedness by way of

lfgdrb%ﬁalncc or extension with:ait refeasing Grantor from the obligations of this Mortgage or liability under the
chiedness.

Time Is of the Essence. Time is of the essence in the performance of w.iz Mongage.

Walver of Homestead Exempllon. Grantor hereby releases and waives 2!l rights and benefits of the
homestead exemption laws of the State of Iilinois as 10 all indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall not be decmed to have waived any rights under this Mortgage (or uader
the Related Documents) unless such waiver is in writing and signed by Lender.  No dslyy er omission on the
pass of Lender in exercising any right shall operate as a waiver of such right or any other zigit. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or I}S,lmejuc_hct: the party’s risht otherwise
to demand strict compliance with that provision or any other provision. No prior waiver oy le-der, nor any
course of dealing, between Lender and Grantor, shall constitute a waiver of any of Lender's rigats or any of
Grantor's obligatiens as to any future transactions. Whenever consent by Lender is required in this aderigage,
the granting of such consent by Lender in any instance shall not constitute continuing consen? to sULOL D
instances where such consent is required.

S

F .
Ll

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND £ACH
GRANTOR AGREES TO ITS TERMS.
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INDIVIDUAL ACKNOWLEDGMENT
A “OFFICIAL SEaL”
- ETATE OF \:Lu,,,,w_x ) Nancy Walker
) 88 Netery Putlis, S!:-.:; ol Hiinns
COUNTY OF M ) My Comminsna Ernives 7,73:33

On this day before me, the undersigned Notary Public, personally appeared Torry K. Rise and Linda Rise, his
wife. as joint terant, to me known to be the individuals described in and who executed the Morgage, and

acknowledged that they signed the Mortgage as their free and volumary act and deed, for the uses and purposes
thercin mentioned.

ul .
Given under my hand &iv? vfficial seal this __2 3-— day of .},’z brcegncy 199 ¢.

7 ®
Rosidng ot {74 S Uillage
Notary Public in and for the State of :L{/[.(.,,Lmd/

My commissicn expires 7-23.4 %
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