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Iy

ACCORDRG "70 9613

EQUITY SOURCE ACCOUNT ® MORTGAGE

In diis Mortgage. "You™. "Your™ and "Yours’-means cach person signing as mortgagor. "We.” “Us™ and "Our” mgans
CITIBANK, FEDERAL SAVINGS BANK. 503 W, Madison St.. Chicago. IL 6066]1. The "Borrower™ means oR QJ

WALTER P. GLOBIS AND MARY P. GLOBIS, FIIS TFE e "

_Ths “Agreement” means the Equity Source Acccunt Agmmcr‘ and Disclosurc of even date herewith signed by the Borrower in
connection with this Mortgage. The "Property” means the real estae, including the leasehold (if any ). located at:
3180 NORTH LAKE SHORE DRIVE #7H CHICAGG, iLLINOIS 606574864

THIS MORTGAGE between You and Us is made as of the dateaext to Your first signature below and has a final maturity
dnte 25 years and 2 months from such datc.

The Agreement provides that the credit secured by the Property is an open-vid evaiing line of credil at a variable rate of interest.
The maximum amount of all loan advances made to the Borrower under Lthe Agrecment 2nd which may be secured by this Mortgage
mav not Cx':&:d ONE HL‘\:DRED ‘I'HOL'SA\’D A\:D m]‘m-.tiﬂl’t' "tt.t'!.ll!!1’“!0'!"'!3!'0..ttﬂtt.w
doliars ($_100.000.00__) (the "Credit Limit™). At any particular time, the outstanding ovligation of Borrower (o Us under me:!:
Agreement may be any sum equai 10 ot less tharn the Credit Limit plus interest and other dhargés owing under the Agreement and wa
amounts owing under this Mortgage. Obligations under the Agreement. Mortgage and any nid2ts hereio shall not be released even
if all indehtedness under the Agreement is paid. uriess and until We cause a morigage release to ' ¢xecuied and such release iswA

nroperly regorded.

9 ‘.&

£9

. TO SECURE to Us: (a) the payment and pe-formance of all indebtedness and obligations of tac Borrower under ths

Agreement or any modification or replacement of the Agreement; (h) the payment of all other sums advanced in accordance

herewith (o protect the secunity of this Mortgage, with finance charges thereon at the variable ratv described in the Agreement; and

- (c) the payment of any future advances made by Us to Borrower (pursuant to Paragraph i6 of this Mortgage (herein “Fulure Loan
Advances™)) and, in consideration of the indebtedness herein recited, You hereby mortgage. grant and convey to Us the Property.

TOGETHER WITH al! the improvemerts now or bereafier erected on the Property, and all eascmenis, rights,
appurtenances, rents (subject however to the rights ard authoritics given herein to You to collect and apply such rents), royalties,
mineral, o1l and gas righis and profis, water, water rights and water stock. and &l fixtures now or hereafler attached to the
Property (which, if this Mortgage is on a unit in 2 condominium project or pianned unii development. shali include the common
elements in such project or development associaled with such unit). ali of which, including replacements and additions thereto. shall
be deemed to be and remain a part of the Property.

H1Qgun, SO
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. IN WITNESS WHEREOF, YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
¢ AND CONDITIONS STATED ON PAGES 1 THROUGH 6 FOLLOWING.

[F MORTGAGOR IS AN INDIVIDUAL

Mortgagor Wall . Morigagor MARY P. GLOBIS

Montgagor ¢ Witness

STATE OF I \!O[S ) 88
County of o) i )

{. the undersigned, a Nitary Public in angd for said County. in the State aforesaid, DO HEREBY CERTIFY tha; WALTER P.
GLOBIS AND MARY P. IL0)BIS, HIS WIFE

personally known 10 me 20 be the'sane person(s) whose name(s) is(are) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledge!-at (s)he(they) signed scaled and delivered the said instrument as his(her)(their) free and
voluntary act, for the yses and purposes therdin set forth.

My Commission Expires: ﬂzf
Netary Pyblic, Sate of I!l!ng‘;?
IF MORTGAGOR 1§ A TRU§T My Commission Exoires 517, §
M

Public

e,

rot personally but solely as trustec as aforesaid
By:

ATTEST:

STATE OF ILLINOIS ) S8
County of )

[. the undersigned, 2 Notary Public in and for said County., in the Stale aforesaid, IO HEREBY CERTIFY that

. President and Secretary.
respectively. appeared before me this day in person, and acknowledged that they signed and delivered e said instrument as their
own free and voluntary acts and as the free and voluntary act of the said corporation, as Trustee, for the uses 2nd purposes therein
set torth, and the said Secretary did also then add their acknowledpeinent ibat (sjhe, as
custodian of the corporate seal of said corporation, did affix the said corporaie scal of said corporation (o said instrument as his
. {ber) own free and voluntary act, and as the free and voluntary act of said corporation, as Trustee, for the uses and purposes therein
set forth.

Given under my hand and official seal, this

My Commission Expires:

Notary Public

You covenant that You are lawfuily seized of the estate hereby conveyed and have the right to mortgage, grant, and convey the
Property, and that the Property 1s unencumbered, except for the encumbrances of record and any ferst mortgage. Yon covenant that
You warrant and will defend gencrally the title to the Property against all claims and demands. except those disclosed in writing to
Us as of the date of this Mortgage.
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r‘.-You and We covenant and agree as follows:
1. Paymem of Indebtedness. Borrower shal! prompuly pay when due the indebtedness secured by this Mortgage including.

. withou limiiation, that evidenced by the Agrecment.

"2, Application of Payments. Unless applicable taw provides otherwisc. all payments received by Us under the Agreement will be
applicd to the principal balance and any finance charges. late charges. collection costs. and other charges owing with respect (o the
" indebiedness securad by this Mortgage in such crder as We may choose from time to me.

3. Charges; Liens. Except as expressly provided in this Paragraph 2, You shal! pay all taxes. assessments and othier charges, fines
and impositions attributatic to ths Property which may atiain a priority over this Mortgage. and leasenold pavments or ground
rents. if any. by Your making payments, when duoe, directly 1o the pavee thereof. In the event You make payments dircctly lo the
payce thereof, upon Our request You shall prompily fumish to Us receipts evidencing sueh payment. We reserve the right o
require You or the Bortewer fo pay 10 an escrow account amounts (o pay iaves and insurance when they are due. I We require
payments to be made (0 70 escrow account, the amount of the payments will be determined in accordance with applicable law and
We will payv interest on the raynents, if required by applicable law.

You shall make payments, when 4ue; on any indebtedness secured by a morigage or other lien that is prior in right ime to this
Mortgage {a "Prior Mortgage™). You/shall promptly discharge the lien of any Prior Mortgags not disclosed t0 Us in writing at the
time of application for the Agreement. provided, however, that You shall not be required to discharge any such licn so long as You
shall (a) in good faith contest such lien by. or defend enforcement of such lien in, legal proceedings which operate to prevent the
enforcement of the lien or forfeiture of the Pripeity or any part thereof. or (b} secure from the hoider of such prior lien an
agreement in form and substance satisfactory to-U's-subordinating such lien to this Mortgage. You shall rot enter into any
agreement with the holder of a Prior Morigage wheieby, such Prior Mortgage, or the indebtedness secured thereby is modified,
amended. extended or renewed, without Our prior wrikioconsent. You shall neither request nor allow any future advances (o be
secyred by a Prior Mortgage without Our prior written conuent.

4. Hazard Insurance. You shall keep the improvements now existiag or hereafter erected on the Property insured against 1oss by
fire, hazards included within the term “extended coverage™ and sucl oiwer hazards as We may require (including flood insurance
coverage, if required by Us) and in such zmounts and for such periods as ¥ camay require. Unless We requice in wriing otherwise,
the policy shall provide insurance on a replacement cost basis in an antovnt not less than that necessary to comply with any
coinsurance percentage stipulated in the hazard insurance policy. All inserance poiicies and renewals thercof shail be in form and
substance and with carriers acceptable 1o Us and shall include a standard mortgegee rlause in favor of and in form and substance
satisfactory to Us. In the event of loss, You shall give prompt notice to the insurance zarier and Us. We may make proof of loss
if not made promptly by You.

If the Property is abandoned by You, or if You fail to respond to Us within thirty (30) days from the date the nolice is mailed by
Us to You that the insurance carrizr offers to settle a claim for insurance henefits, We are authorizad to collect and apply the
insurance proceeds at Qur optior either 1o restoration or repair of the Property, or to sums secured by-tis Mortgage.

1f the Property is acguired by Us unaer Paragraph 14 of this Mortgage. all of Your right, title and interest in and to any insurance
policies, and in and to the proceeds thereof resuliing from damage to the Property prior (o the sale or acquisitica, shall pass 1o Us
w the extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Mortgage covers a unit in eo
condominium preject or planned unit development. &
-
5. Preservation and Maintenance of Property; Condominiums and Pianned Unit Developments, If this Mortgage is on a unik}
in 2 condominium or a planned unit development (hercin "Condominium Project”), then: (a) You shall perform all of YougQ
obligations under the declaration or covenants creating or governing the Condominium Project. the by-laws and regulations of th
Condominium Project, and all constituent documents (herein "Project Documents™), including the payment when duc 09'5
assessments tmposed by the homeowners association or other governing body of the Condominium Project (nercin "Owner'
Association™); (b} You shall be deemed (o hiave satisfied the insurance requirements under Paragraph 5 of this Mortgage if the
QOwners Associalion maintains in full force and eftect 2 "master” or “blanket™ policy on the Condominium Project which provides
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incurance coverage 2gainst fire. hazards included within the 1erm “extended coverage™ and such other hazards (including fiood
nsurance) as We may require, and in such amounts and for such periods as We may require naming Us as additional loss payvec; (¢)
the provisions of any Project Documents regarding the application of any insurance proceeds from "master™ or “blanket™ policies
covering the Condominium Project shall supersede the provisions of Paragraph 4 of this Morigage 1o the extent necessary 10 avoid
conflict between the provisions thereof and hereof: (d) You hereby assign to Us the right io reccive distributions on account of the
Property under “mastes™ or “blanke1” policies covering the Condominium Project to the extent not applicd to the restoration or
repair of the Property. with any such distributions in excess of the amount necessary (0 satisfy in full the obligations secured by this
Mortgage being paid to You: (e) You shall give Us prompi written notice of any lapse in any insurance coverage under a ~master™
or “blanket” poiicy on the Condominium Project: and (f) You shall not, without Qur prior writien consent, corsent (o gither (i) the
abandonment or zerminafion of the Condominium Project (cxcept for the abandonment or termination provided by law in the case of
substantial destruction by firc or other casualty or in the case of a taking or condemnaticn or eminent domain), (ii) any material
amandment 1o the Project Documeats (including any change in the percentage interesis of the unit owners in the Condominium
Project). or (it} the effectuation of any decision by the Owners Association to lermipate professional managemen: and assume self-
management of the Condominium Project. If the Property has rental units, You shall maintain insurance against rent ioss in
additicn (o the cther hazards for which insurance is reauired hersin.

6. Protection of Qu:” Sacurity. If You fail to perform Your obligations under this Mortgage. or if any action or proceedings
adversely affects Our wrerest in tie Property, We may. at Cur option, take any action reasonably necessary fincluding. without
limitation. paying expenscs 2zl attorney fees and to have entry upon the Property to make repairs) to perform Your obligations or
to proiect Our inlerests.  Any.ameunts disbursed by Us pursuant to this Paragraph 6. with interest thereon at the variabie raic
described in the Agresment. shal! iecome indebtedness secured by this Mortgage (except as expressly provided herein). Nothing
cortained in this Paragraph 6 shall-riquire Us to incur any cxpense or take any action hereunder.

7. Inspection. We or Our agents may enter and-inspect the Property, after giving You reasonable priot notice.

8. Condemnation. The proceeds of any awird or claim for damages. direct or consequential, in connection with any
condemnation or olher taking of the Property. or par( thurzol, or for conveyance in lieu of condemnation, arc hereby assigned and
shali be paid to Us. Neither Borrowsr nor You will be relicved of any obligation to make payments if We apply the award received
to the outstanding balance owed.

If You abandon the Property, or if. after notice by Us to You isar the sondemnor offers to make an award or settle a claim for
damages, You fail to respond to Us within thirty (30) days after the date such notice is mailed, We are autborized o collect and
apply Lae proceeds in the same manner as provided in Paragraph 4 hereo!.

9. Forbearance Not a Waiver. Any forbearance by Us in cxercising any righi o remedy hereunder. or otherwise afforded by
applicadle law, shall not be a waiver of or preclude the exercise of any such right urremedy in the future. Any waiver by Us must
be in writing and signed by Us.

10. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants zad agreements herein contained shall
bind. and the rights bercurder shall itnure to, Your and Qur respective successors and assigpsi-subject io the provisions of
Paragraph 13 hereof. All Your covenants and agreements shall be joint and scveral. The captiots apJ headings of the paragraphs
of this Mortgage are for convenience only and are not to be used to interpret or define the provisions hérelf.

H. Notices. Excepl for any notice required under applicable law (o be given ir another manner, (a) any nitiie to You provided
for 1n this Mortgage shall be given by personal delivery or by mailing such notice by first-class postage paid, addressed to You at
the address of the Property shown at the beginning of this Morigage or at such other address as You may designate by notice 10 Us
as provided herein, and (b) any notice o Us shall be given by personal delivery or by mailing such notice by certified mail, return
receipt requested, to Qur address stated berein or to such other address as We may designate by noticz to You as provided bereir.

12. Severability. If any term of this Mortgage is found to be unenfecceable, all other provisions will remain in full force.

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in You is sold or transferred and You are nol a nz'ural person) without Qur prior written
conseat. We may, at Our option, require immediate payment in full of all sums secured by this Mortgage. However, We shall not
exercise this optien 1f the exercise 15 prehibited by applicable law as of the date of this Morigage. If We exercise this option, We
shall give You notiv¢ of acceleration. The notce shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which all sums secured by this Mortgage must be paid. if these sums are not paid prior to the cxpiration
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: of this period, We ray invoke any remedies permitted by this Morigage without further aotice or demand on You.

- 14, Default. If You breach any term in this Mortgage. or if Borrower fails to perform any obligation under the Agreement, We
" may, at Cur option. declare all sums secured by this Mortgage to be immediately due and payable without further demand and may
. invoke the power of sale under this Mortgage and any other remedies permitied by law. We may coliect from You all reasonabic
. cosis incurred in enforcing the terms of this Mortgage. including attorney’s fees and aflocated costs of Our salaried employees.

: 15. Assignment of Rents. As additional security hercunder. You hereby assign to Us the rents of the Property; provided,
. however, that You shall have, prior to acceleration under Paragraph 14 bercof or abandonment of the Property, the right to coliect
and retain such rents as they become due and payable.

16. Future Loan Advances. Upon Your request. We at Our option may make Future Loan Advances 1o You or Borrower. Such
Future Loan Advances, with interest thercon. shall be secured by this Mortgage when evidenced by a promissory nole or agreement
stating that said note or agreement is o secured.

17. Release. Upun puyment of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shall release this Morngage and You shall pay all costs of recordation. if any.

18. Appomntment of Releiver, Lender in Possession. Upon acceleraiion under this Morigage or abandonment of the Property,
We shall be entiled to have a veceiver appointed by a court to enter upon, take possession of, and manage the Property and collect
tbe rents of the Property including abe'se past due.  All rents collected by the receiver shall be applied firsl 1o payment of the costs
of managemeni of the Property and collection of rents. including but not lumited 1o, receiver's fees and premiums on the receiver's
bonds and reasonable atiormeys fees and ther, niihe sums secured by this Mortgage. The receiver shall be liable to account only for
those rents actually received,

19, Statemens of Obligation. We¢ may collect 2 foe for furnishing a statement of obligation in an amount not to exceed the
maximum amoun! permilted under applicable iaw.

20. No Merpger. There shall be no merger of the interest or (stalc created by this Mortgage with any other interest or eslaic in the
Property at any time held by or for Our benefit in any capacity. widiout Our pricr written consent.

2i. Fixture Filing, This Mortgage constitutes a financing statement fiied as a fixwre filing in the Official Records of the County
Recorder of the county in which the Property is located with respect 1o any aud all fixtures included within the termn "Property™ as
used in this Mortgage and with respect 1o any goods or other personal properiy that-may now or hercafter become such fixtures.

22. Third Party Waivers. in the event that any of You bas not also signed the Agreemant-as Borrower. cach of You: (a) agrees
that We may, from ume (o time. without nouice to, consent irom or demand on You. and vy nout affecting or impairing in any way
any of Our rights or Your obligations, (i) renew, extend. accelerate, compromise or change the interest rate or other tenms of the
Agreement and any promissory anote or agreemen! cvidencing a Future Loan Advance, and (ii) 7ocept, waive and release other
security (incloding guarantess) for the obligations arising under the Agreement of any promissory ao. <o agreement zvidencing &
Futurc Loan Advance. and b} waives (i) any right to require Us te proceed against any Borrower or zav ather person, proceed
againsi or exhaust any security for the obligations secured by this Mortgage or pursue any other remedy in/Jur power whatsoever,
(i1} any defense or right against Us arising out of any Jisability or other defense or cessation of hability of 2ay Borrower for any
reascn other than fuil payinent, (iit) any defense or right against Us arising out of Our foreciosure upon the Property, even though
such foreclosure results in the loss of any right of subrogation. reymbursement or other right You have against any Borrower, (iv)
all presentments, diligence, protests, demands and notice of protest. dishonor, and nonperformance, (v) unii) payment in fulf of the
tndebizdness secured by this Morigage. any right of subrogation or the benefit of any security for such indebtedness, and (vi) the
benefit of the statute of limitations affecting the Propeny (o the exient permiticd by law.  Any partial payment by Bortower or other
circumstance that operates to 101l any statute of limitations as {o such person shall operate to toll such statute 25 te You.

23. Choice cf Luw. This Mortgage will be governed by and interpreicd in accordance with the federal laws of the United States
and where not inconsistent with the laws of the State of [linois, regardless of the state in which You or Borrower resides.

24. Your Copy. You shall be given onc conformed copy of the Agreement and this Mortgage.
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25, Loar Cuarges Legislation Affecting Our Rights. If the Agrcement is subject 1o 2 law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or to be collecled in connection with the
~ Agrezment exceed the permitted limits, then (a) any such foan charge shall be reduced by the amcunt pecessary 0 reduce the charge
" to the permitied limit; and (b) any such loan charge already collected from You or Borrower which exceeded permitted limits will
be refunded to You or Borrower, We may choose o make this refund by reducing the principal owed under tie Agreement or by
making a direct payment to You or Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment
withoul any prepayment charge due. If enactment or expiration of applicable laws has the effect of rendering any provision of the
Agreement or this Mortgage uncnforceable according to its terms, We may at Qur option, requirc immediate payment in full of all
sums secured by this Mortgage and may invoke any remedies permitied by Paragraph 14.

26. Waiver of Homestead. You waive all right of homestcad exemption in the Property.

27. Trustee Exculpation. if this Morigage is exccuted by an Illinois land trust, You execute this Mortgage as wrustec as aforesaid,
in the exercise of the power and authority conferred upon and vesied 1n it as such trustee, and it is expressly understood and agreed
by Us and by every person or bercafter claiming any right hercunder that nothing contained berein or in the Agreement shall be
construed as creating any it bilily on You personally to pay amounts owing in connection wilh the Agrcement or this Morigage or
any interest thal may pecyr thireon, or 10 perform any covenants either express or implicd contained in this Mortgage, all such
liability, if any. being expressiy waived, and that any recovery on the Mortgage or the Agreement shall be solely against and out of
the Property by enforcement of e grovisions of this Mortgage and the Agreement, but this waiver shall in no way affect the
personal liability of any individual Beirswer, co-maker or guarantor of this Agreement.

14-28-200-003-1048

UNIT 78 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 3180 NORTH LAKE SHORE PxiVE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 22844947, IN THE WEST 12
AND THE NORTHEAST 1/4 OF SECTION 28, TOWNST1L® 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLI*QIS.

£99£2L96
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