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MORTGAGE
AND LOAN DOCUMENT
MODIFICATION AGREEMENT . DEPT-G1 RECARDING %45,00
2 HCT 4
THIS MORTGAGE AND ' T:fgéﬁ ‘T@Z“ffggfégéégz
LOAN DOCUMENT T v
o . CO0% COUNTY RECORDER
MODIFICATION AGREEMENT
made and entered into
as of tilis 15th day of

April, 1926 by and
between CLNTERPOINT
PROPERTIES 2CRPORATION, a Maryland corporation, as mortgagor
("Mortgagor®) and LASALLE NATIONAL BANK, a national banking
association, as csender {("LaSalle") and LASALLE NATIONAL BANK, a

national banking/sssociation, as agent ("Agent"). ES; Lﬁ
RECITALS.

A. Mortgagor, LaSalle and Agent have entered into that
certain Revolving Credit Loan. Agresment dated as of June 29, 1995
{the "Loan Agreement"; in relgect to a revolving credit loan
facility made by LaSalle, AmeriCan National Bank and Trust
Company of Chicago and The Royal Rank of Scotland ple (LaSalle,
as lender, and such other banks ore referred to herein
collectively and in the Loan Agreemcrt as the "Lenders"}. All
capitalized terms not otherwise expressly defined in this
Agreement shall have the definitions ascribed in the Loan
Agreement.

B. The initial funding of the Loan by the Lenders toock
place on or about July 14, 1995. As of tne dat~ hereof, the
outstanding principal balance of the Loan is $13,216,530.00.

C. Mortgagor has acquired the real estate legally
described on Exhibit "A" attached hereto and the impreoviments
located thereon (the "Additional Parcel").
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This Instrument Prepared By Permanent Index Numbersa: E}

and After Recording Return to: X

See Exhibit "B £

Michael §. Kurtzon N

Miller, Shakman, Hamilton, N

Kurtzon & Schlifke Address of Property:
208 South LaSalle Street

Suite 1100 See Exhibit "B”

Chicago, Illinois 60604
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D. The Loan is evidenced by the Notes, repayment of which
is secured by the Lcan Documents. The Loan Decuments include,
inter alia, a Mortgage and Security Agreement with Assignment of
Rents dated June 29, 1995 {rom Mortgagor to Agent reccrded July
7, 1925 in the Office cf the Cook County Recorder of Deeds as
Document No. 95441079 (the "Cook County Mortgage"; and an
Assignment of Leases and Rents dated June 29, 1995 from Mortgagor
o Agent recorded July 7, 1995 in the Office of the Cook County
Recorder of Deeds as Document No. 95441080 (the "Cook County
Assignment of Rents"). The Loan Documents have been modified by
a certain Note, Mortgage and Loan Document Mcdification Agreement
racorded with the Cock County Recorder of Deeds as Document No.
96160842

E. ¥ortgagor has reguested that the Lenders consent to the
addicion to . the Collateral of the Additional Parcel and the
subjection of c2e simple title to the Additional Parcel to the
iien cof the Cook County Mortgage, Cock County Assignment of Rants
and the other Loin Documents. For such purpose, the Mortgagor
has requested that (the Additional Parcel be treated as a
Substitute Property purcuant to the provisions of Section 6.28 of
the Loan Agreement and that following the fulfiilment of all of
the conditions in respec:. ¢ acceptance by Lenders of a
Substitute Property provided for in Section 6.28, the Additicnal
Parcel be deemed to be part i the Collateral for all purposes
including, without limitation, /calculating the Available
Borrowing Base and compliance with the financial covenants set
forth in Article VI of the Lean kgreement.

F. Secticn 6.28 of the Loazn Agiosement contemplates that a
Substitute Property may be added to the {collateral by submitting
such Substitute Property to a new mcrtgage. | However, the parties
have agreed that in lieu of cubmitting the-zdditional Parcel to a
new mortgage, tne Additional Parcel will be ‘submitted to the
provisions of the Cook County Mortgzage, the Loar Agreement and
all of tne other Loan Documents by appropriate mocgifications to
such documents. Concurrently herew.th, and in furtherance of
such plan, Mortgagor and Agent are entering into a levylving
Credit Loan Agreement and Loan Docunents Modification Aagreement
of even date herewith and pursuant o which the Loan Agreement
and cexrtain other Loan Documents ar2 being amended to incoiporate
intc the legal descriptions and definitions of the properties
thereby encumbered the Additional Parcel.

G. The parties desire to enter into this Agreement for the
purpose of amending the Cook County Mortgage and Cock County
Assignment of Rents to add to the Collateral the description of
the Additional Parcel in furtherancs of the aforementioned plan.
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NOW THEREFORE, in consideration of the premises and for
other good and valuable consideration in hand paid the receipt
and sufficiency of which is hereby acknowledged, the parties
agree as follows:

1. Modification to Legal Descriprion Riders. The legal
description riders attached as Exhibits "A" to the Ccok County
Mortgage and Cook County Assignment of Rents are hereby amending
by adding thereto the legal description of the Additional Parcel
attached as Exhibit "A" hereto.

2. Applicability of Covenants to Additional Parcel.
Mortgaost, hereby reaffirms and remakes all of the
representz:tions, warranties, covenants and agreements set forth
in the Ccok) County Mortgage and Cook County Assignment of Rents
and extends all such representaticns, warranties, covenants and
agreements tc the Additional Parcel.

3. Non-inpeirment. Nothing herein contained shall impair
the Cook County Morrzgage or (ook County Assignment of Rents or
any of the Loan Docuincnts in any way nor alter, waive, annul,
vary nor affect any prcvision, condition or covenant therein
contained except as exprx2ssly nerein provided nor affect or
impair any right, power or cemedy of Agent or Lenders, it being
the intention of the parties nereto that the terms and provisions
of the Cocok Courty Mortgage, Cork County Assignment of Rents and
Loan Documents shall continue in full force and effect except as
is expressly modified in connecticr herewith.

4. Successors and Assigns. Tuis Agreement shall be
bpinding upon and inure to the benefit ©f the parties hereto and
their respective successors and assigns.

5. Counterparts. This Agreement may ke executed in any
numper of counterparts and all such counterparts taken together
shall be deemed to constitute cne document.

6. Headings. The descriptive headings of the paragraphs
nerein are for convenience only and shall not affect tpé meaning
or construction of any of the provisions hereof.

IN WITNESS WHEREOF, the parties hereto have executed this
Agreement as of the day and year first above written.

LASALLE NATIONAL BANK, a national
banking association, individuaily

ATTEST: and in its capacity as Agent %E
. £
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Its: Its: S/ f )
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CENTERPOINT PROPERTIES CORPORATICN,

ATTEST: a Maylgn\d corporation

By:

its:

/7 J%/m

YO "T AlA21 A AT
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CONSENT OF CO-LENDERS

The undersigned, The Royal Rank of Scotliand vlc and American
National Rank and Trust Ccmpany of Chicagc, hereby ccnsent to the
modifications to the Loan Agreement and Prime Rate Note provided
fcr herein.

THE ROYAL BANK CF SCOTLAND PLC

BY:AM@/V V\V

Its: vy

AMERICAN NATICNAL BANK AND TRUST
COMPANY OF CHICAGO

By:

ts:
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CONSENT OF CO-LENDERS

The undersigned, The Royal 3ank of Scotland pic and American
National Bank and Trust Company of Chicago, hereby ceonsent to the
modifications to the Lean Agreement and Prime Rate Note provided
for herein,

»

2

T

1

E RCYAL BANK OF SCOTLAND PLC

-

»

By:
Its:

AMERICAN NATIONAL BANK AND TRUST
CCHMPANY OF CHICAGO

.‘/ f\,’ i
By . /-Ji‘fir; N f--Jiiry;r.-'7,£'v"‘ R
its: Yicd Pre- 00T
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STATE OF ILLINOIS!
} S8S.
COUNTY QOF CQOCK }

I, the undersigned, a Notary Publ;c in and for the;County

and State aforesaid, DO HEREBY CERTIFY, that _Jghs & Bl .
ﬂﬁ:¥‘~‘4 President and __ Thowu, FokMo .
St i oot d o7 Seczatary of LASALLE NATIONAL BANK , personally
known to me to be the same persons whose names are subscribed to
the fr;egoxng instrument as such NS President and

(LAdF Y, S da v Secretary respectively, appeared before me
this day ‘in..person and acknowledged that they signed and
delivered b2 .said instrument as their own free and voluntary act
of said Compenv for the .uses and ourposes therein set forth; and
the said ,u_jku;um44 Seeretary- then and there acknowledged
that said LE 0 Frigiic (4 Soeretary, as custodian of the
corporate seal of Gaid Company, caused the corporate seal of said
Company to be afflxed to said instrument as said

l/iss [»MV\L»~7> Sesretaryts own free and voluntary act and as

the free and voluntary act) of said Company for the uses and
purposes therein set forth.

BIVEN, under my nand and Nocarial Seal this ' day of
\,ka) , 1996.

TARY SEAI P
{NOTARY SEAL) U T R T

SR
e T

Notary Pupli
OFFICIAL SEAL rmE
LILIANA HUANTE My Commisiion Expires:

NOTARY PUBLIC STATE OF ILLING
15
MY COMMISSION EXPIAES 05:24 97
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STATE CF ILLINQIS}
] SS.
COUNTY OF CCOK )

I HERERY CERTIFY that on this / day of ,{/p//
%,Lé e

19386, pefore me personally appeared 2 A

\is¢ . President and | b X Auper
) pgfc:é?{:l Secretary cf CENTERPOINT PROPERTIES
CORPORATION, a cotporation under the laws of the State of
Maryland to me known to be the same persons who signed the
foregoiny instrumen: as their free act and deed as such officers

for the use and purpose therein menticned, and that the said
instrumenc 'is the act and deed of said corporation.

 /

WITNESS my signature and official seal at ﬂ%%@m in
the County of < ook and State of Illinois, the day and/ year last
aforesaid.

{NOTARY S%7%};et(:mmm«.f:«ﬂm{mi % /
{QPFICIAL SEAL § / /:/’fﬂ:

k% :«r E
’ (iv&ft’;sﬁmfmﬁgﬁ E / otary Public
% My Commission Expires: A& /- 5/

-'.((I!A‘.‘-(k
.; (’-(&t\(.(«ltﬂtk((&((m&(«{

)







UNOFFICIAL COPY

STATE OF N&EW ORK)

) 8S.
COUNTY OF NEwW orA)

I. the undersigned, a Notary Public in and for the County

and State aforesaid, DO HEREBY CERTIFY, that DEREK SONMAR.

VicR PRES\OEWT aof THE ROYAL BANX OF SCCTLAND PLC,
personally known to me Lo De the same person whese name is
subscrihed to the foregoing instrument as such

DEFRY. ROM N , appeared bhefore me this day in person
and ackrowledged that he signed and delivered the said instrument
as his own free and voluntary act of said Ccmpany for the uses
and purposes therein set forth.

¥

GIVEN unaer my hand and Notarial Seal this 24 day of
APRI ., 1996.

{NCTARY SEAL) .

Notary PubliE\3

My Commission Expires:j[%ké}ugg.
STEPHEN A, ARVAY )

Naotary Pubiic, State of New York
No. 41.4864242
Qualified in Quecns County
Cartificare Filed in Hew York County
Commission Expires Juiy 7, 1990

36

FAANN AN




UNOFFICIAL COPY




UNOFFICIAL

STATE OF ILLINOIS)
) S8S.
COUNTY OF COCK )

I, the undersigned, a Notary Public in and fer the County

and State gforesaid, DO HEREBY CERTIFY, that Koy, n [ byisiensssn,
Vii¢  oresident of AMERICAN NATIOWAL BANK AND TRUST

COMPANY OF CHICAGO, personalliy known to me tc be the same person
Wwnose name 1is subscribed to the foregeing instrument as such

A YL President, appeared pefore me this day in
perscn and acknowiedged that he signed and delivered che said
instrument as his own free and vcluntary act of said Company for
the uses 3.4 purposes therain set forth.

GIVEN under my hand and Notarial Seal this [l day of
{1 ey L , 1995,

)
vl

(NOTARY SEAL) i VY
o i Al

.

Notary /Public

2 .
My Commission Expires: ’§4§4/@ay
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EXHIBIT "av

LEGAL DESCRIZTION COF ADDITICNAL PARCEL

FARCEL 1:

THE SORTH 117.00 FBET OF THB WEST 830.00 FEET OF THE RAST 2643 FBRT OP THB NORTH
1/2 OF SBECTION 20, TOWNSHIP 40 NORTH, RANGB 12, ERST UF THE THIRD PRINCIPAL
MERIDIAN, BXCEPTING THEREBFROM THE NORTH 60.00 FEET THEREQF, IN COOK COUNTY,
ILLINOIS!

PARCEL 2:

THE WRST 830.00(FEST {EXCEPT THE NORTH 11.7.00 PEET THRRROP) OP THR BAST 2643 FEET
OF THR NORTH 1049.67 FBEBT OF THE NORTH 1/2 GF SECTION 20, TOWNSHIP 40 NORTH,
RANGE 12, RAST OF 1HZ THIRD PRINCIPAL MERIDIAN, IR COOK COUNTY, ILLINOIS.

PARCEL 3:

A TRACT OF LAND IN THR MORTH 1,2 OF SECTION 20, TOWNSHIP 40 FORTH, RANGE 12, BAST
OP THR TRIRD PRINCIPAL MERRIDIAY, SAID TRACT OF LAND BRING MORE PARTICULARLY
DESCRIBED AS POLLOWS:

BEGINNING ON THR NORTH LINR OF SAID SRCTION 20 AT A POINT WHICH IS 2643.00 FEET
WEST PROM THE WORTHBAST CORNBR THBREOF /& RUNNING THENCE SOUTH ALONG A LINE
WHICH IS PARALLEL WITH THE RAST LINER OF %/IN SRCTION,A DISTANCR OF 1049.54 FBET;
THKNCE BAST ALONG A LINB WHICH IS PARALLRL WIT3 THE NORTH LINE OF SAID SBCTICN, A
DISTARCE OF 830.00 #&RBT; THENCE SOUTH ALONG A LINR WHICE IS PARALLEL WITH THR
BAST LINR OF SAID SRCTIOM, A DISTANCR OF 108.3s FEPT, THENCR WRST ALONG A LINE
WHICH IS PERPENDICULAR TO THE LAST DRSCRIBED PARAL/EL LINR, A DISTANCE OF 1314.65
7ERT; THRHCE NORTHWRSTWARDLY ALONG A STRAIGHT LINE, A CISTAMCE OF 62.42 FEET TC A
POINT WHICH IS 29.06 VRET, MBASURRD PRRPRXDICULARLY, RBUP(H FPROM A WRSTHARD
EXTENSION OF THE LAST DESCRIBED PERPENDICULAR LINE AND WHICH IS ALSO ON A LINE
PARALLEL WITH THE RAST LINE OF SAID SECTION 20, EXTENDING SCOUTHWMARDLY FROM A
FOINT ON THE NMORTH LINR OF SAID SRCTION WHICH IS 3183.00 PERT Y485) FROM THE
NORTHRAST CORNER THEREOF; THENCE MORTH ALOWG THE LAST DRSCRIBRD °4F.i.LEL LINE, A
DISTANCE OF 1146.18 FRET TO SAID POINT OM THE NORTH LINE OF SRCTIOY 20 WHICH IS
3153.00 PRET WEST FROM THE NORTHRAST CORMER THRREOF AND THEMCR RAST /ULNG SAID
NORTH LINE OF SERCTICW 20, A DISTANCE OF 540.00 PEET TO THE DOINT OF BRUAVNING,
COOK QOUNTY, ILLINOIS.

EXICEPT A PARCEL OF LAND, SITUATED IN TXE NORTH 1/2 OF SECTION 20, TOWNSHID 40
NORTE, RANGE 12, FAST OF TER TXIRD PRINCIPAL MERIDIAM, AMD BOUMDED AMD DESCRIBRD
AS FOLLOWS::

BEGINNING OX THR WORTM LINE OF SAID SRCTION 20 AT A POINT WHICH IS 3183.00 VERE?,
MEASURED ALOWG SATID NORTN LIKE, WRSY FROM TNE WORTHEAST CORNER OF SAID SECTION 20
AXD RUMNING TRENCE SOUTR ALONG A LINE FARALLEL WITN TEE EAST LINE OF SECTION 20
(SAID PARALLEL LINE 3RING THR WEST LINE OF A PAACEL OF LAND CONVEYRD 70
MONTGOSGERY WARD AMD COMPANY, INCORPORATED, RY DEED RECORDID ZN TER RECORDER‘S
OFFICE OF SAID COOK COUNTY, ILLINOIS, ON THE 15TH DAY OF APRIL, 1963, AS DOCUMGENT
WOMBER 13767855), A DISTANCR OF 117.01 FEET TO AN INTERSECTION WITE A LINE 117.00
VEET, MEASURAD AT RIGNET ANGLES, SOUTE FROM AMD PARALLEL WITH SAID NORTE LINE OF
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SECTION 20; THENCS RAST ALONG SAID PARALLEL LINE, A DISTANCE OF 82.7§ FEET; THENCS
WORTE ALONG A STRAIGET LINE, A DISTANCE OF 117.01 FERET TO A POINT ON SAID NORTH LINE
OF SECTION 20 DISTANT 83.76 FERT EAST OF THE POINT OF BEGINNING, AND TEENCE WEST
ALONG SAID NORTR LINE OF SECTION 20 SAID DISTANCE OF 82.76 FEET TO POINT OF
BRGIMNING, IN COOK COUNTY, ILLINOIS

ALSO EXCEPT A PARCEL OF LAMD, SITUATED IN THE WORTH 1/2 OF SECTION 20, TOWMSRIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL XERIDIAN, BOTMDED AMD DRSCRIBED AS
FOLLOWS

ON THR NCRTE LINE OF SAID SECTION 20, AT A POINT 3183.00 PEET, MERASURED
SAID NOPTH LINE, WRST FROM THE NCRTREAST CORNER OF SAID SECTION 20, AMD RUNWING
SQUTY MONG A LINE PARALLEL WITE THR RAST LINB OF SAID SECTION 20, A DISTANCE

117.03 FENT 0 AN INTERSBCTION WITA A LINE 117.00 FEET, KRASURRD AT RIGET ANGLES,
SOUTR FROM AMD (37)LLRL WITE SAID NORTH LINE OF SECTION 20, SAID POINT OF
DFTERSECTION BBIVY 2420 THRE POINT OF BEGIMNING FOR SAID HEREINAPTER DESCRISED PARCEL
OF LAND; THEWCE CONTITNCTNG SOUTH ALONG SAID PARALLRL LINE (SAID PARALLEL LINR BEING
ALSC TER W2ST LINE OF A TRACT OF LAND CONVEYRD TO MONTGGMERY WMARD AND COMPANY,
INCORFORATED, BY DRED RRLURDED IN THE RECORDER'S OFFICE OF SAID COOK COUNTY,
ILLINOIS, ON THR 15T% DAY Q7 /\P®IL, 1963 AS DOCUMENT NUMBER 18767854), A DISTANCE OF
1029.17 FRET TO AN INTERSRCTION WITH THE SQUTHERLY LINE OF SAXD TRACT OF LAND; TRENCE
EASTWARDLY ALOWG SAID SOUTHERLY LMK, DEFLECTION 63 DEGREES 14 MINUTES 5% SECONDS TO
TER LEFT FROM A PROLONGATION CF 1d4 LAST DESCRIBED COURSR, A DISTANCE OF 61.42 FERT
TO A DEFLECTION POINT IN SAID SOUTHALLY LINE; THEENCE RAST ALONG SATD SOUTHERLY LINE,
DEFLECTION 37 DEGREES 45 MINUTES 01 S#77D8 TO TEB LEFT FROM A PROLONGATION OF TXN
LAST DESCRIBED COURSE. A DISTANCE OF 237.5) yNET; TRINCE NWORTH ALONG A STRAIGRT LIME,
A DISTANCE OF 1057.28 FENT TO AN INTERSEC. IO WITE JAID LINE 117,00 FENT, MRASURED AT
RIGET ANGLES SOUTE FACGK AMD PARALLEL WITR SAT" ORTE LINB OF SBCTION 20 AT A POINT
TAEREOW DISTANT $2.7§ FERT RAST FROM TERE POINT ¢ BBGINNING) AND TERNCE WEST ALONG
SAID PARALLEL LINE SAID DISTANCE OF 82.76 FERT 10 <R POINT OF BEGINWING, IN COOK
COUNTY, ILLIK1S.

10601 Seymour Avenue
Franklin Park, Illinois

12-20-101-016;
12-20~10i-018;
12-20~200-008; and
12-20~200-010.
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EXHIBIT "B"

ADDRESS OF PRODPERTY TAX TDENTITICATION NUMBER

1015 East State Farkway 07-11-400-061
Schaumburg, Iliinois

300 Zast 103rd Street 25-11-300-006;

Chicags, Illinois 25-11-300-009;
25-11-300-029; and
25-11-300-037.

2743 Armstrong fourt 08-36-201-036; and
Des Plaines, Illincis 08-36-201-037.

750 East 110th 3Street 25-15-406-0238
Chicago, illinois

300 Chase Avenue 08-27-303-025
21k Grove Villaga, Illinois

1700 Hawthorne 04-05<100-004; and
West Chisago, I[llinois 04-05-100-005,

22eeLe36
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