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AGREEMENT

THIS AGREEMENT is entered into and dated as of the24th day of April, 1996
by and among HARRIS BANK ARLINGTON MEADOWS (“Lessor”), THE
GOODYEAR TIRE & RUBBER COMPANY (“Lessee”) and the CITY OF ROLLING
MEADOWS (“City"). )

RECITALS;

\r_ K-I.. Chicago Title and Trust Company as Trustee under Trust No. 1083926

) ("Originai Lessor”) and Lessee entered into a Lease dated February 17, 1984 as

5 thereafter amerded (“Lease”) pursuant to which Lessee is leasing the premises

& legally describea therein and commonly known as 3007 Kirchoff Road in Rolling

¢ ) Meadows, Illinois (“Premises”) Lesscr has succeeded to all right, title and interest of
the Original Lessor under the Lease.

&:q' R-2. Pursuant to the provisions of an Easem:nt Agreement dated October
' 121, 1960 filed May 23, 1961 as Document LR. 1979287 “Easement Agreement”) made
—, by and among Chicago Nationa’ Bank as Trustee under Trust No. 16675, Chicago
— National Bank as Trustee under Trast No. 16551, Rolling Meadows Eagle, Inc. and
Q Eagle Food Centers, Inc., Lessee may Lave the right to park automobiles and other

passenger vehicles on certain parcels of izaid described in the Easement Agreement.

\f‘ The City has an agreement to purchase/Parcel A described in the Easement
Agreement, the Premises are referred to as Paices B in the Easement Agreement and
3O Lessor is the owner of Parcel C described in the Eacement Agreement.

e

c- R-3. Lessor and Lessee are entering into this Agieement for the purpose of
Q) granting Lessee an option to terminate the Lease and the parties hereto are further
\/7 entering into this Agreement for the purpose of releasing, terminating and
T extinguishing all of the mutual easements under the Easerent Agreement.

NOW, THEREFORE, in consideration of Ten Dollars {$10.00) ar.d other good
and valuable consideration, receipt and sufficiency of which are herebv-mutually
acknowledged, the parties hereby grant, covenant, agree and release as folivyvs:

~3 1. QOption to Terminate Lease. Lessor hereby grants Lessee an option to
=terminate the Lease effective April 30, 1997 by giving Lessor written notice of such
OO termination no later than May 31, 1996, time being of the essence. If Lessee exercises
Eﬁu‘:h option, Lessee shall pay to Lessor not less than sixty (60} days prior to the time
) Lessee vacates the Premises a lease termination fee in an amount equal to (i) two (2)
\/? nonths rent, plus One Thousand Seven Hundred and Fifty Dollars ($1,750.C0) in
O lieu of percentage rent, for the Premises and {ii) one sixth (1/6th) of the then most
‘% recent annual real estate taxes assessed against the Premises. Such termination fee
shall be in addition to all rent and other payments due under the Lease prior to such
\_,terrnination. After Lessee exercises such option, Lessor and pruspective tenants
-
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shall have the right to enter the Premises during Lessee’snormal business hours for
purposes of reletting the Premises, subject to Lessor giving Lessee notice of each
such entry. If Lessee should holdover for any reason after the effective date of such
termination, Lessee shall pay double rent, including percentage rent for the period
of such holdover, but such holdover and the payment of such rent shall not
preciude Lessor from evicting the Lessee or exercising any other rights or remedies
at law or in equity.

2, Redevelopment. The City agrees that if it approves a plan for the
redevelopment of the parcels of land adjoining the Premises, such redevelopment
plan as so approved shall provide and be conditioned upon the granting for the
benefit of the Premises, at no cost to Lessor or Lessee or any other tenant of the
Premises, the follos/ing rights and uses:

(a) Tne Premises shall have a minimum of 27 parking épaces
{up to 32 spaces may be nrovided} located on the Premises and such adjoining
parcels.

(b} Ingress and-cgiess to and from the Premises will be provided
by (i) a two-way service drive running in a north-south direction from
Kirchoff Road to the Premises.and intersecting with the service drive
hereinafter referred to and (ii) a twe-wvay service drive running in an east-
west direction from Meadow Lane to ti< Premises and intersecting with the
service drive hereinabove referred to.

{c) The Premises will have a sign_identifying the tenant of the
Premises, which shall be located at the Kirchoff Koad curb-cut of the service
drive referred to in clause (i) of paragraph (b) above.

A certified copy of the ordinance approving the redevelopment piaiv.or other form
of writing recording and confirming the City’s fulfiliment ol ilz-obligations
hereunder shall be deliver red by City to Lessor and Lessee w:thm thu'tv (50) days after
completion of all governmental action thereon.

3. Termination of Easement Rights. In consideration of Lessor granting
Lessee the above option to terminate the Lease and the City’s undertakings herein:

(a) Lessee hereby releases, terminates and extinguishes any and
ail of Lessee’s right, title and interest under e Easement Agreement in and
to Parcel C described in the Easement Agreement. In consideration thereof,
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: Lessor hereby relcases, terminates and extinguishes any and all of Lessor’s
. right, title and interest under the Easement Agreement in and to the
' Premises.

(b) Effective as at the time the City acquires title to Parcel A
described in the Easement Agreement (the “Effective Date”), Lessor and Lessee
thereupon release, terminate and extinguish any and ail of Lessor’s and
L<saze’s respective right, title and interest under the Easement Agreement in
and-©o said Parcel A. In consideration thereof, the City, as the owner of said
Parcel’ A on the Effective Date, thereupon releases terminates and
extinguishes any and all of the City's right, title and interest under the
Easement Agreement in and to Parcels B and C described in the Easement
Agreement. “[h-further consideration thereof, the City covenants and. agrees
that it will not approve any redevelopment of the parcels adjoining the
Premises without requiring the parking spaces, service drives and signage for
the Premises set forth to in Section 2 of this Agreement. The City’s failure for
whatever reason to fulfill tais covenant shall be deemed a complete failure of
consideration for Lessee’s release of its right, title and interest under the
Easement Agreement in and to Parcel A, but it shall in no event extinguish
Lessee’s right to terminate the Lease on the terms set forth in Section 1 of this
Agreement.

{c¢} The parties hereto covenant and agree that the
extinguishment of the easement rights picvideZ for ir paragraph (a} of this
Section are unconditional and effective on the execution and delivery of this
Agreement, The parties hereto further covenan! and agree that, except as
hereinafter provided, extinguishment of the easement rights provided for in
paragraph (b) of this Section are unconditional and shallve in full force and
effect on the Effective Date without the requirement of any <urther action of
the parties hereto; provided, however, that the City’s failurc for whatever
reason to fulfill its covenant set forth in Section 3(b) of this Ag.mment shall
be deemed a complete failure of consideration for Lessee’s release of its right,
title and interest under the Easement Agreement in and to Parcel A'and such
release shall be of no force or effect.

4. Successers and Assigns.  All of the terms and provisions of this
Agreement shall inure to the benefit of and be binding upon the parties hereto and
their respective successors and assigns.
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IN WITNESS WHEREOF, the parties hereto have executed this Amendment
as of the day and year first above written.

Lessor:

HA MEADOWS

By:

THE GOOLYEAR 'f' IRE & RUBBER COMPANY

ﬁ 2 £ Z‘,)Q
_A_sJ:,D.EL.:;q;L__. Manager~ Real Estate

City:
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STATE OF ILLINOIS )
}ss5.
COUNTY COOK )

— Y

I, _léféll L. (;R¥€iih~’ , a notary public in and
for said County, in the State aforesaid, DO HEREBY CERTIFY that
James Riley, the President of Harris Bank Arlington Meadows,
personally known to me to be the same person whose name 1§
subscribed to thr foregoing instrument, appeared before me this day
in person and acknowledged that he/she sigred, sealed and delivered
the said instrument as his/her free and voluntary act, for the uses
and purpcses therein set forth.

¥
Given onder my hand and official seal, this | = day of

LAV/ED 2.~ .199s6.
ﬁuuﬁ( A C,w:f)k,

~
OFFICIAL-SEAL ~ Notary Public
TERELL L CARELLA

NOTARY PUBLIC. STATE OF ILLING'S
MY COMMISSION EXPIRES: 02/084C 5

WNVWW\NWWM

My Commission Expires:(>2jC%j(C{D
STATE OF OHIO

. /. _, a notary public in and
e State aforesaid DO HEREBY CERTIFY that

of Real Feiate of The Goodyear Tire

Ru-ber Cgmpgany, personally known to me tp be the same person

whose name is subscribed to the foregoing -instrument, appeared

before me this day in person and acknowledgea that he/she signed,

sealed and delivered the said instrument as tis/her free and
yoluntary acs, for the uses and purposes therein sek forth.

leen under my hand and official seal, tnls;¥fbg‘daj of
4ﬁ%;g Q _, 1996.

¥y Commission Expires:

JOYCE LEE CAETTA, Nowry Puble
Residence - Summit Courty
Stab YAde Jurisdiclon, Chie

My Commission Expires May 22 1947
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STATE OF ILLINOIS )

)ss.
COUNTY COOK )

I, LOBALY M, KDsE , a notary public in and
for said County in the State aforesaid, DO HEREBY CERTIFY that
ELZEL, the Mayor of the City of Rolling Meadows and
$ndins 4 uAC°eﬂ¥/the City Clerk of the City of Rolling Meadows,
personally known to me to be the same persons whose names are
subscribed to the foregeing instrument, appearsd before me this day
in person and acknowledged that they signed, sealed and delivered
the said insctrument as their free and voluntary act, for the uses
and purpcosas therein set forth.

/L[ ven :pjer my hand and official seal this _/ day of

N / /m// //7@2

Notary Public

My Commission Expires:

“OFFICIAL SEAL®
DOMNALD M. ROSE
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