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MORTGAGE 950424528

THIS MORTGAGE ("Scciity Instrument”) 15 givenon  MAY 15TH, 1996 . The mortgagor is
SEGUIN SERVICES, INC.,

("Borrawer"). This Security Instrurient's given toMIDAMERICA FEDERAL SAVINGS BANK

which is organized and existing under the laws of  UNITED STATES OF AMERICA , and whose
addressis 1001 S. WASHINGTON ST, (NPPERVILLE IL 60540

{"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THCUSAND FOUR HUNDRED AND NJ/100

Dollars {U.5. 100,400.00 |3

This debt is evidenced by Borrower's note dated the samc rate as this Security Instrument ("Note"), which provides
for monthiy payments, with the full debt, if not paid earlier, due a1 payabie on JUNE 1, 2011
This Security Instrument secures to Lender: (a) the repaymentoftne debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pryinent of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument;‘and {(c) the performance of Borrower's
covenants and agreements under this Security instrument and the Note, -~ Far this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locatediin.  COOK County,
Hffinais:
LOT 11 (EXCEPT THE WEST 8 FEET) IN BLOCK 16 IN COUNTRY CLUB AILITION TO LA GRANGE,
BEING A SUBDIVISION OF THE EAST HALT OF THE NORTHWEST QUARTER OF STECTION 9, TOWNSHIP
218 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS,

-RPORATIBN
PURANCE COR
pAWY RS TITLR

. \l)"?
PR g Ao
i EY 963
P.I.N.#: 18-09-131-023

which has the address of 842 S LAGRANGE ROAD LAGRANGE
[Street] [City]
Hlinois 60525
[Zip Code] {"Property Address"};
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shalf promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower, (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
aperate to prevent the entorcemant of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject
10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard c/ Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insurer' against loss by fire, hazards included within the term “"extended coverage" and any other
hazards, inciuding flooas or flooding, for which the Lender requires insurance. This insurance shail be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lena2r's approval which shall not by unreasonably withheld. if Borrower fails to maintain
coverage described above, Lansisr may, at Lender's option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renevials hall be acceptable to Lender and shall include a standard montgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices. In the avent of loss, Borrower shall give prompt nctice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agica n writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. |f the restoration or repair is not econoniicaly feasible or Lendet's security would be lessened, the
insurance proceeds shall be applied 1o the sums secured by this Securily instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Froparty, or does not answer within 30 days a notice from
Lender that the insurance carfier has offered to settle a claiin, «ban Lender may callect the insurance proceeds,
Lender may use the proceeds to repair or restore the Property or t ray sums secured by this Security Instrument,
whether or not than due. The 30-day period will begin when the notce isgiven.

Unless Lender and Borrower otherwise agree in writing, any applicawivn of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapns 1-and 2 or change the amount of the
payments. {f under paragraph 21 the Property is acquired by Lender, Borrower's-+ight 1o any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass ‘o Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Boriuvwer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal « rsidence within sixty
days after the execution of this Security fnstrument and shall continue to uccupy the Property as Borrower's principal
residence for at 'east one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to detericrate, or commit waste cn the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's goed faith judgement couid resutt in forfeiture of the Property or otherwise materialty impair the lien creatad
by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling thal, in Lender's good faith
determination, precfudes forfeiture of the Borrower's inferest in the Property or other material impairment of the lien

Y EMMEYS
‘y’)uu»"s

created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Berrower, during o
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to ..

provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited fo,
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£ jo % sbed g6/ 101 UNOFFICIAL COPY

Li) $10SS820NS §,/8M0J10g 0 Jamnliog [euiBlo 8y jo Algey sy) aseaja) 01 ajeIado Jou |[eYS 1amoLI0g 4O JSalalu;

Ul Jossanans Aue oy iapus Aq pajuesB Juawnasu) Aindag siul Ag paIngas SWNS ay) jo UOIBZIUOWE JO UGHEMURaW
10 Juewhed Joj AWIY 8Y) JO UCISUSIXT “JAAIRM 7 JON JBpudT Ag oouwiBagiod |pasea)oy JON Jemouog ‘L

‘sjuawfed

yons Jo junoure ay) abueyo o 2 pue | sydesBesed ui o} polisal sjuswAed Ayiuow auyy jo aep snp auodisod Jo
puaxa jou jeys fedund o) spasaaid 0 uoneaydde Aue 'Bunum vy assBe ASIMIBYIO JOMOLIOE PUB J9PUST SSBIUN

‘aNp UeL} 10U 40 iaieym uawnisy| ALnoeg siyl Aq painoas swns ayy 03 1o Apadoid ay)
jo nedei Jo uoyesolsal 0) Jeyye 'uondo s) Je ‘spaadold auy Adde pue 10aljoa 0y pazioyine si Jepual ‘uanib st aonou
8y} ajep au Jaye SABD OF UIYIM JspueT ©) puodsal 0} S|E) 18M0AI0R "selfeep Jo) LIEJD € BI85 J0 PIEME LB a%PW
0) SiBJj0 JOULIBPLOD BL} JBY) JAMOLIDE O J8pusT AQ B210U Jaye 'yl Jo ‘1amonog Aq pauopueqe st Auadold sul §)

"8ND UaY} 8JB SWNS AU} 10U Jo JBLIBYM JuaLLnisy) Alnoeg sy
Aq painaes swns 8y} o} paijdde aq jeys speadoid ay) 'sepiaoid ssimiaulo me| sigestidde ssajun Jo Buium u eaibe
BSINIBYIO JepuaT pur Jamodlog ssajun ‘Bune} ay) B10j8q ARIBIPAWIWI PSINJSS SWINS 8U) JO JUNOWE 8} UBL) $58|
st Bue) sy aiopeg Aripauiw Auadold auy) Jo anjea Jessew Jief ayy yoiym ul Auadold 81 jo Bupie) [erued e jo Juaaa
Y} U] "JamoLiog o) pied #5-[eys saueleq AUy Buiyel syl alojaq Agtepeww Auedoid aU) jo enjes Jayiew ey ey} (q)
Aq papiap 'Buiye) au) 8i0;2y SajeipaluLll Painoes swns ay) jo junowe (ejo} ays () :uonoey Buimoo) ayl Aq paydynw
spesoosd AUy JO JUNOWE GU;-50-REONP6S 8¢ fleys uswnnsu) Anoes siy) AG peJroas swns suy) ‘Bunum ur aalbe
SSIMBYI0 ISPUaT PUB JoMOLIOG S5 'BliiE) By) 210jB0 ARiRIpSWLY uewnASY| AUN0as Sy Ag Paimdes swins auyy
10 Junouie ayy uey; Jejealb o oy jen'sa st Buie; ey esojeq Apeipeww Apadnid ay) jo SN[EA |XIBW JIB) U} UM U
Auadoid ay) jo Bunye; [eiued B Jo Jusrie a3 U "iamoliog o) pred 5sacxe AUE UJIM 'anp Lay) jou 1o Jayisym luslingsuy
Aunaeg syl Ag paInoss swins ay) o) pandie ansjrys spasooud ey) ‘Auadold 8y} jo Buiye] [ejo B Jo Juars ayl u|

Japus) ay) 03 pred &q leys pue paufiisse Aiaiay

aJe 'UONBUWAPLNY (O 18| U 80UBASAUDD 10} IC ‘Apdtuld 8yl Jo Jed Aue jo Buiye) jaujo 10 uoeuWBpLED AUB YIM
uangauwod Uy 'fenuanbesuog 1o joeup 'sabewsp 1) wir 1o preme Aue jo speadcid 8l UoPBUWAPUOY ‘0L

‘uolioadsu; ey} 10} 55nE0 ajqeuoSsEas BuiAgosds uwioad syl U 03 Joud o Jo awr ay) 1 sshou semouag aab fjeys
18pua “Auedoig 8y Jo suondedsul pue uodn seujua sjgeuosess ayew Aew Jusbe sy Jo j8pusT ‘UOROAISL] B

‘me; aiqeaydde
10 JapuaT} puB Jame:log Usemaq juswaaife uajim Aue yjm aouepiose. i ~ous soueinstl ebebuow Joj juawsinba)
B JUN '8AIBsa) $S0| B apinoid 0} 10 'loeye Ui aouelnsul abeBuow ueluui o) painba) swniwexd ay) Aed jeus
1OMOLCE  "PALIENIO 5) DUE diqe|izAR Sawooaq uiebe Japus Ag paroidde Jeirsu; ue Ag papiacid (saunbas ispusn
jeuy) pouad auy 10} pue Junouie ay) ) abeiaavo asueinsul abebuow  uapua jo oo ay) e ‘painbai aq Jabuo)
ou Aew sjuswied sasas sso 'asueinsul aBelpow Jo nay Ul auBse s501 B s cupAed asay) uielel pue asn
'[deooe im Jepue “eye Ul aq 0) pesead 10 pasde| abieiaros asuelnsu) ay) usym Jamcidy Ag pled Buisg winweid
aouesnsu) sbebuow Ajsesh s Jo ymemi-duo 01 jenba WNS e YuoW yoea 1BpUaT o) Aed (B1ls 1BM0LI0G 'B|qEfBAR
jou s} abelency aoueinsul abebuow jusieanba Aenueisqns §| iepus Ag paaoidde sainsul efefuow eyeuls)e
ue uiolj 'Joaya ul Ajsnoiasid soueinsu) abeBuow syj Jo Jamouog o) 1560 8Uj 0} JuaieAINbe Aje.l2)sans jsod e e
‘Joaye Ul Ajsnoiaaid asueinsu) ebebuow ay) o) wareanba Aenuelsans sbeisaod wieiqo o) peiinbal swrwal i ay) Aed
([2US JemoLiog 'Hele U) aq o} saseas Jo sesde| Japuan Aq painbal abelaaod aaueinsut a5eBuow au) ‘uoses: fua Jo}
41 "page u) aourinsul sbebuow ey ureiliew o) pasinba) swniwaud ayy Aed |BYS Jemoiiog "WawNlisu| ANios S-S
Aq pamoas ueo| ayy Bupeuwr jo uoiupuos B se asueinsul abebuow pannbai sepus 4| 'edueinsy) abebuopw 2

‘wewded Gunsanbal jomailoq
0} Jopuat woly aonou uodn 'iseiaiul yum 'sieded aq JRUS puUe ajel 30N ay) 1B LUBWESINGSIP JO 31eP BY) Wo) JSaIel
12aq |leys sinowe assy) uewded jo swius) Joyio o saibe Jepua pue amoiog ssaun uawniisu] Alnoasg sig
Aq paindes iemolcg Jo Jgop jeUGpPE awooaq |reys £ udesBeled siyl sepun JapusT Aq pasingsip siunoue Auy

'0S Op 0} BAEY Jou Saop Jepua ‘2 ydeiBered siy) iepun Loljoe axe) Aew japus ubnoyyy
‘snedal ayew 0} AUsdolg oy uo Buueyue pue sas) Showiope sigeuoses) Buiked 'Lned w Buueadde ‘Juswnisu
Anoeg siy) Jano Awoud sey yoiym ua) B Ag painosas swns Aue Buifed apnjour Aew suonoe sepual Apedold
ayy u siub sJepusn pue Auadosd au Jo anfea ayy 1aloid 0) Aiessedal si Jassjeum Jof Aed pue op Aew sapua ay
'{suoneinbal Jo smey a0I0)Ua 0 S0 AINYaL0} JO LoNBUWAaPUOS Jo) ‘ajequid 'Asjdniueg ui Bupaadcld se yons) Ayadold
a3y} ul siyby ssepuan 1eye Apuesyubis Aew jeyy Buipsasosd (eBa) e 1 alay) 10 WelunSU) ANIES S LY pauewo
siusumalbie pue sjuBLBA0Y aY) Wiopad o) sie) Jamosiog § Auedold auy Ul sBIY ssepuen jo uopeloid L

‘Buinizm uj sablew sy) 0) saalbe tapus $s8jun abiaw JouU |l_YS 3[I1) 88) BY) PUB ployases| ay ‘Aucdoly
3y of on 28} Saunboe Jamouog 4| 9sea] 8y} jo suoisiccid By e yum Adwod |leus JAMOLIOG pioyasea) B Us S|
wawnisu| Anaag s | "asuapisal (ediouid v se Auadaig auy jo fouednaoo s semosiog Suisoued suoieluasaidal




UNOFFICIAL COPY

" interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of this Security instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Barrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security (nstrument but does not execute the Note: (&) is co-signing this Security
tnstrument only to montgage, grant and convey that Borrower's interesi in the Property under the terms of this Security
instrument; (b) is not personally abligated to pay the sums secured by this Securily Instrument; and (c) agrees that
Lender and any other Borrower may agree to exterid, modify, forbear or make any accommodations with regard to the
terms of this Secutity Instrument or the Note without that Borrower's consent.

13. Loan Charges. !f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and ‘nat.aw is finally interpreted so that the interest or other loan charges colfected or to be collected in
connecticn with the ran exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reducaba charge to the permitted fimit; and (b} any sums already collected from Borrower which
exceeded permitted Jinits-will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Motz-ar by making a direct payment to Borrower. i a refund reduces principal, the reduction
will be treated as a partial prezayment without any prepayment charge under the Note.

14. Notices. Any notice to Boriuwer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notice shall be directed to the
Property Address or any other address Barrawer designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stateri-herein of any other address Lender designates by notice 1o Borrower.
Any notice provided for in this Security Instruritznt shall be deemed to have been given to Barrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severabllity. This Security instument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event-tha! any provision or clause of this Security Instrument or the

Note confiicts with applicable law, such conflict shall not aifa« other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. 75 iz end the provisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copyul the Note and of this Security instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower ! all or any pant of the Property or any
interest in it so'd or transferred (or it a beneficial interest in Borrower is salu.2r transferred and Borfower is not a
natural person) without Lender's prior written consent, Lender may, at its option, *aquire immediate payment in full of
all sums secured hy this Security instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. -7Tr. notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within whic!i Forrower must pay all
sums secured by this Security Instrument, it Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demund on Borrower.

Il T

18. Borrower's Right to Reinstate. 1f Bosrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time priot to the earfier of: (aj 5 days for such other
period as applicable faw may specify for reinstatement) betore sale of the Properly pursuant to any power of sale
contained in this Security {nstrument; or (b} entry of a judgement enforcing this Security Instrument. Thase conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occusred; (bj cures any default of any other covenants or agreements, () pays all expenses
incurred in enforcing this Security instrument, including, but not limited to, reasonable atterneys’ fees; and (d) take
stich action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the °
Property and
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[Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Bailoon Rider Rate Improvement Rider Second Home Rider

VA Rider || Othet(s) [specifyj

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Security
instrument andin'zny rider(s) executed by Borrower and recorded with it.

Witnesges:
é’a”mﬁ& (Seal} {Seal)
CTINT Borrower “ -Borrower

, (Sea) (Seal
, - ~— -Borrower " .Borrower
{Seal) {Seal)
-Borrower -Borrower
.’! N
STATE OF ILLINOIS, FeChe county ss:
I, “hete ndersigne J , @ Notary Public in ¢nd for said county and state do hereby certify

thay SEGUIN SERVICES, INC.

, personally known to me to be the'same person(s} whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and ackr‘qw‘edged that They
signed and delivered the said instrument as ~ 7hui i free and voluntary act, for ths uses and purposes
therein set forth.

Given under my hand and official seal, this 57" of May . e
_ 'n \
My Commission Expires: 7% __\(_.rx (Cbimsaken
Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK
1001 8. WASHINGTON ST. 1112 8. WASHINGTON ST., SUITE 212
NAPERVILLE, IL 60540 NAPERVILLE, IL 60540-7959

GHAVAGL

-
~h
.

-
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