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/ FLEXEQUITY ACCOUNT MORTGAGE A
[2%40%<\ L
R services D2 T AT Cj S
THIS FLEXEQUITY MORTGAGE is madethis: 10th dayof May 1996 by and between , / '
GERALD T. CUZELYS and OIANE M, CUZELIS, Husband and Wife -

{herein "Barrower") and GLENVIEW STATE BANnK 2 lllinols Corporation, whose address is 800Waukegan Road,
Glanview, lliinols 60025 (hersin “Lender").

Whereas, Borrower is Indebted to Lender under that 2erzin FlaxEquity Account Promissory Note dated

May 10, 1998 {hereln "Niate"). with a credit limilt of

Fort Thousand Dellars and no/100
dollars fs 40,000.00 ){ & minimum amount of $10.300.00) of which an initial advance of
KAXXEXKEXXRLLAXAAR XA AKLARAXX KKK A KK LXK B xrx ) has been made and

against which Borrower may draw and Lender is obtigated to make advinces from time to time to the full amount
thereof. Repayments aof sums advanced from time to time will replenish iize Cradit limit pro tanto so that the tota)
amount that may be lent under the Note may exceed the credit fimit therect [3ut pot at any one time. The Note
provides for monthiy installments of interest or, if Borrower has elacted to takeam, advance as a term loan, of
principal and interest, at the rates set forth in the Note, with the principal balance ¢f tha indebtedness, If not sooner
pald or required to be paid, due and payable five (5) years from the date hereof.

Borrower, In consideration of the indebtedness herein recited, daes heraby morigage. 07at, warrant and
convey (unless Borarwer Is a Trust, In which event Borrower does hereby mortgage, grant, quitriaim and convey)
unte Lender and it's successors and assigns, the following described property lacated in the Gounty of Cook, State
of ifnols:

Lot 3 and Lot 4 in Block 4 in 5th Addttion to Glen Oaks Acres, a
subdivision aof the Horth 20 acres of the 3outheast 1/4 of the Horthwest
1/4 af Section €5, YTownship 42 North, Range 12, f€ast of the Third
Principal Meridian, in ook County, I1ilincis.

PIK: 04-25-11G-031-0000 *ry,

whichhasthe address of 969 PLEASANT LANE,GLENYVIEW, L 608025
(herein "Property Address”).
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insurance, plus one-twelfth of yearly premium Installments for mortgage insurance, if any. all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bilis and reasonable estimates
thereot,

The funds shall be heid In an institution the deposits or accounts of which are Insured or guaranteed by a Federal or
State Agency (Including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, Insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing sald account or verifying and complling said assessmants and bills, unless Lender pays Borrower Interast
on the Funds and applicable law permits L.ender to make such & charge. Borrower and Lender may agree in writing
at the time of execution of the language that interest on the Funds shal! be paid 1o Borrower, and unless such
agreement be made or appilcable law requires such interest to be paid, Lender shall not be required to pay
Borrower any Interest or sarnings on the Funds. Lender shall give to Barrower, without charge, an annual
accounting of the Funds showing credits and dsbits to the Funds and the purpose for which each dabit to the Funds
was made. The Funds, # any, are pledged as additional security for the sums secured by this Morlgage, and are
held by Lender a5 a zreditor and not as a trustee.

If the amount of the Fuadzhsld by Lender, together with the future monthly installments of Funds payable prior to the
duc dates of taxes, assessments; insurance premiums and gronnd rents, shall exceed the anount required to pay said
raxcs, assessments, insurance picraiums and ground rents as they fall duc, such excess shall be, at Borrower’s option,
gither promptly repaid to Borratver or credited to Borrower on subsequent monthly installments ol Funds, If the amoun
of Funds held by Lender shall not be'sufficient to pay taxes, assessments, insurance premiums and ground rents as they
fa¥l due, Borrower shall pay to Lender »ay amount necessary to make up the deficicncy within thirty (30) days from the
dale notice is mailed by Lender to Borrower resquesting payment thereof,

Neither Lender nor any institution designated tiy Lender to hold the Funds shall be liable for any failure to make the
payraents of insurance premiums, 1axes or ground iedts unless Borrower, while not in default hercunder, shall have
requested Lender or such institution to make applicaidon ~£the Funds to the payment of the applicable insurance
premiums, taxes or ground rents, accompanied by the bills for such insurance premiums, taxes or ground rens.
Notwhithstanding the foregoing Lender may, at its sption, maks or cause suck institution to make any such application of
the Funds without any dircction or request to do so by Borrowe:.

Upon payment in full of ali sums secured by this Morigage, Lender shall promptly refund to Borrower any funds held by
Lender. If under Paragraph 17 hercof the Praperty is sold or the Propiity is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acqrasition by Lender, any Funds held by Lender
at the time of application as a credit against the sums sccured by this Mortgage

3. PRIOR ENCUMBRANCE; CHARGES; LIENS. Borrower shall fullyad imely perform ali of
Borrower's obligations under any mortgage, decd of trust or other security agrecment with a ficn which has or appears to
have any priority over this Mortgage, inclading Borrower’s covenants to make any paymeits when due, A default under

any prior mortgage or deed of must or other sccurity agreement with a licn which has or appaars .0 have any priority

over this Mortgage may at the option of Lender be declared and deemed to be a defauit under s Mortgage but only il tr
such default adversely affect Leader’s sceurity for the note of any rights of Lender in the security, ‘Borrawer shall pay all | e
taxcs, assessments and other charges, fines and impositions attributable to the Property which may altain 2 priorily over w}
this Mortgage, and lcaschold payments or ground rents, if any, in the manner provided under Paragraphx 2 nereof or, ) I
not paid in such manner, by Borrower making payment, when due, dircetly to the payee thereof. Borrower shall =)
prompily furnish to Lender ail notices of amounts due under this paragraph, and in the event Borrower shall make b
payment directly, Borrower shall promptly furnish to Leader receipts evidencing such payments. Borrower shall o

promptly discharge any licn which may attaia priority over this Mortgage (other than any prior first mortgage or deed of
trust); provided, that Borrower shall aat be required to discharge any such lien so fong as Borrower shall agree in writing
to the payment of the obligation secured by such licn in a manner aceeptable to Lender or shall in good faith contest such
licn by, or defend enforcement of such licn in, legal procecdings which operate to prevent the enforcement of the lien or
forfeiture of the Property or any part thereof.

4, HAZARD INSURANCE. Borrower shall, at Borrower’s cost keep the improvements now cxisting or
hereafter erected on the Property insured against loss by fires, havards included within the term “extended coverage and
such other hazards (collectively agreed to as "Hazards" as Lender may require. Borrower shall maintain Hazard
insurance for the entire term of the Note or such other periods as Lendes may require and in an amount equal to the
lesser of (a) the maximum insurable vatue of the Property or (b) the amount of the line of credit secured by this
Mortgage plus the outstanding amount of any obligations sucurcd in priority aver this Mortgage, but in no event shall
such amounts be less than the amount necessary ta satisfy the co-insurnce requircment contained in the insurance policy.
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Any amounts disbured by Lender pursuant to this Paragraph 6, with interest thereon ai the rate from time to time in
effect under the Note for revolving credit advances, shall become additional indebtedness of Borrower secured by this
Mortgage. Unless Borrower and Lender agree, in writing, to other terms of payment such amounts shall be payable upon
notice from Lender to Borrower requesting payment therefor and if such are not paid within the time period set forth in
such notice, such amounts may be charged by Lender as a draw on the Note. Nothing contained in this Paragraph 6 shall
require Lender to incur any expense or take any action hercunder and any action taken shall nol release. Borrower from
any obligation ir: this Mortgage.

7. INSPECTION. Lender may make or canse to be made reasonable entries upon and inspections of the
Property, provided that, except in an emergency, Lender shall give Borrower nolice prior Lo any such inspection
specifying reasonable cause therefor related to Lender’s interest in the Property.

8 CONDEMNATION. The procceds of any award or claim for damages, dircet or consequential, in
conngction wilh 2y zondemmnation or other taking of the Property, or part thercof, or {or conveyance in licu of
condemnation, arc nerchy assigned and shall be paid to Lender subject to the terms of any morigage, deed of trust or
other security agreemint with a licn which has priorily over this Mortgage. Borrower agrees to execute such further
documents as may be reqaurod by the condemnation authority, o cffectuate this paragraph, In the event of a total taking
of the Property, the proceeds shall be applied to the sums sccured by this Mortgage, with the cxcess, if uny, paid to
Borrower, In the svent of a partiattaking of the Property, unless Borrower and Lender otherwisc agree in writing, there
shall be applicd to the sums secured b3 this Mortgage such proportion of the proceeds as is equal to that proportion
which the amount of the sums sceurad 0y this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immediatcly prior to the date of taking, with the balance of the procecds paid to Borrower.

If the Property is abandoned by Borrower or if, 2.1er notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damagus, Borrower fzils ‘ovespond to Lender within thirty (30) days after the date such notice
is mailed, Lender is authorized to collect and apply 4 ¢ proceeds, at Lender's option, cither to restoration or repair of the
Property or to the sums sceured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of the installments referred to in Paragrapn i and 2 hercof or change the amount of such
installments.

9. BORROWER NOT RELFASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the
time for paymeut, acceptance by Lender of payments other than according to (e terms of the Note, modification in
payment terms of the sums scevzed by this Mortgage granted by Lender to any (ueeessor in interest of Borrower, or the
waiver or failure (o cxercise any right granted herein or under the Credit Documents «nall not operate, to release in any
manner the liability of the original Borrower, Borrower’s successors in intcrest, or any guarantor or surety thereof,
Lender shall not be required to commence proceedings against such successor or refuscite extend time for payment or
otherwise modify payment terms of the sums secured by this Mortgage by reason of any demyad made by the original
Borrower and Borrewer’s successors in interest. Lender shall not be deemed, by any act of osissicor commussion, (o
have waived any of its rights or remedics hercunder unless such waiver is in writing and signed by Lcoder, Any such
waiver shail apply only to the extent specifically set forth in the writing, A waiver as to onc cvent skaf' not be construed
as continuing or as a waiver as to any other evenl, The procurement of insurance or the payment of taxes, nther licns or
charges by Lender shall not be a waiver of Lender's right as otherwise provided in this Mortgage to accelerate the
maturity of the indebtedness secured by this Mortgage in the event of Borrower's default under this Mortgage or the
ather Credit Documents.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS,;
CAPTIONS. As used hercin, ihe terms “Borrwer” and "Lender” shall include their respective heirs, devisees, endorsees,
gnarantors, sureties, endorsers, legal representatives, successors, assigns and subscquent holders of the Note, Al of the
terms, covenants, conditions, and agreements sct forth herein shall be binding upon and terms Lo the benefit of such
partics except that no right shall inure to any successor of Borrower unless consumed to by Lender as herein provided.
Borrower herchby acknowledges that Lender may frecly assign or transfer all or any parl of Lender’s rights hercunder. If
one or more persen of entity signs Lhis Mortgage, cach of them is jointly and severally obligated hereunder. Any
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the amendment or termination of any ground leases affecting the Properiy and, as a result thereol, Lender's security for
the Note or any rights of Lender i the sceurity are adversely affected; (6) Borrower files for bankruptcy, or bankruptcy
proceedings arc instituted against Borrower and not dismissed within sixty (60) calendar days, under any provisions of
any state or federal bankruptcy law in effeet at the time of filing and, as a result thercof, Lender's security for the Note or
any rights of Lender in the security arc adversely affected (no grace period); (7) Boszower makes an assignment for the
henefit of Borrower’s creditors, becomes insolvent or becomes unable to meet Borrower's obligations generally as they
become due and, as a result thercof, Lender’s security for the Nete and rights of Lender in the sceurity are adverscly
affected (no grace period); (8) Borrower further encumbers the Property or Coliateral, if any, or suffers a licn, claim of
licn or encumbrance against the Property or the Collateral, if any and, as a result thercofl Lender's security for the Note
or any rights of Lender in the seeurity arc adversely affected (30 day grace period in which to remove the licn, claim of
licn or cneumbrance); (9) Borrower is in default or an action is filed alleging a default under any credit instrument or
mortgage evidencing or securing an obligation of Barrower with priority n right of payment over the fine of credit
described in the Credit Documents or whose licn has or appears to have any priority over the licn crcated by the
Mortgage or the/ccirity interest created by the Security Agreement or any of Borrower's other creditors attempts to (or
actually does) seize =z obtain a writ of attachment against the Property or the Collateral, if any and, as a reselt thereof,
Lender’s security for Jag Note or any rights of Lender in the security are adversely affected (no grace period); (10)
Borrower fails to keep any other covenant contained in any of the Credit Documents not otherwise specified in
Paragraph 15 {ten (10) day grece period, unless the failure is by ils nature not curable, in which case no grace period or,
if another grace period is speeificd in the Credit Documents, that grace period will prevail); or (21) any action or inaction
by Borrawer which adversely afféc’s Lender’s security for this Note or any right of Lender in such security (no grace
period).

16. TRANSFER OF PROPERTY,~ Unon the occurrence of an Event of Defauli as specified in Paragraph
15.B(4) above. Lender shall be entitled to inmediately accelerate the amounts duc under the Note and declare all
indebtedaess secured by this Mortgage to be in mrdiatcly duc and payable. Failure to pay such indebledness within thirty
(30) days after notice to Borrower of such accelerition shali constitute an Event of Default. Any use or attempted use by
Borrowet of the revolving linc of credit evidenced by.tne Note after such an Event of Default shall constituie a scparate
Event of Default.

As an alternative to declaring all sums secured by this Mortgage (0 be immediately due and payable, Lender may waive

its option to accelerate and agrec in writing, prior to close of the salc ¢r transfer Lo the transferee’s assumption of the
outstanding obligaticn under the Note, on terms satisfactory to Lendor, subject to Lender's right, described in Paragraph
6.D of the Note, to freeze or reduce the fine of credit. Lendess acceptancs of the transferce’s assumption of the

obligation under Note shall not rclease Borrower from any of obligations uneier the Note and the Credit Document, and
Borrower shall assume the status of the guarantor of the Note untl paid in foll. Borrower understands that Lender will

not permit the assumption of the outstanding balance under the Notc in any eventand will declare the entirc outstanding
principal balance plus accrued interest and other charges duc to be immediately aue aund-payable (sce Paragraph 17

hereof), unless (i) Borrower has submiited to Lender a written acknowledgement fror: thetransferce that the iransferce W
has reccived (a) a copy of each of the Credit Documents and (b) notice of the amount of Barrower's outstanding 1§
principal balance on the line of credit; (i) Borrower has submiticed to Lender a written ackzowledgement from transferee D
that transferce has received such material and understands that Lender’s sceurity interest refltclea by this Mortgage and w.}
the Security Agreement, if any, will remain on the Property and the Bencficial Interest, if any, umiis Lo entire outstanding 4.
principal balance of Borrower’s line of credit as of the date of such sale or transfer or promisc, plusary subscquent ~J
borrowing made uader Borrower’s line of credit before Lender has actual knowledge of the salc or trzastzr, together with ™
accrued interest and other charges. is paid in full; (iii) Borrower causcs to be submitted to Lender from the | ransfercea |
loan application as required by Lender so that Lender may cvaluate the creditworthiness of the transferce as if a new

loan were being made to the transferee; and (iv) Lender does not in its sole opinion, belicve that (=) its security will be
adversely affected, or (b) a breach of any promise or agrecment in this Morigage or the Sccurity Agreement, if any, will
occur or (¢) such transfer will permit the aceefcration of any loan which has pricrity in right of payment over the
indebtedness evidenced by the Note. Further advances on the line of credit will cease as of the date of the wriiten
assumption agreement signed by the transferce and Lender. The transferce and Borrower shall rctain the right to repay

the Note before the final payment date sct forth in Paragraph 4 of the Notc, in wholc or in part, at any time without
premium or penalty.

17. ACCELERATION; REMEDIES (INCLUDING FREEZING THE LINE). Upon the existence of an
Event of Default Lender may, at its sole option, terminate the line, declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand, and invoke any remedics permitted by applicable law,
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2 ACTUAL KNOWLEDGE. For purposes of this Morigage and cach of the other Credit Documents,

4 Lender will not be deemed to have received actual knowledge of information required to be conveyed to Lender in

writing by Borrower until the date of actual receipt of such information at 800 Waukegan Road, Glenview, illinois 60025

‘ {or such other address by Lender to Borrower). Such date shall be conclusively determined by reference to the

;' "Received” date stamped on such written notice by Lender or Lender's agent. With regard to other events ar information

i 5 not provided by Borrower under the Credit Documents, Lender will be deemed to have actual knowledge if such cvent or

i information as of the date Lender reccives a wrilten notice of such event or information from a source Lender reasonably o

% believes 1o be reliable, including but not limited to, a court or other governmental agency, institutional lender, or title .
company. The actual datc of receipt shall be determined by reference to the "Received” date stamped on such written
notice by Lender or Lender’s agent.

. TAXES. In the event of the passage after the date of this Mortgage of any law changing in any way the laws
y now in force the taxation of mortgages, or debts secured thereby, or the manner of opertion of such taxes, so as to affect
the interest of Lender, then and in such event Borrower shall pay the fulf amount of such taxes.

25. WAIVEL 2F STATUTORY RIGHTS. Borrower shall not and will not apply for or avail itsclf of any
homestead, appraisericny, valuation, redemption, stay, cxtension, or cxemption laws, or any so-called “moratorium laws",
now existing or hereafter caact=d, in order Lo prevent or hinder the enforcement or forectosure of this mortgage, but
hereby waives the benefits of spcy laws. Borrower, for itsclf and all who claim through or under it, waives any and all
right {0 have the property and si=tes comprising the Property marshalled upon any forclosure of the lien hereof and
agrees that any court having jurisdiction to foreclosure such lien may order the Property sold as an entircty. Borrower
hereby waives any and all rights of redcmption under any order or decree of foreclosure, pursuant to rights hercin
granted, on behalf of Borrower, all persons buacficialiy interested in the Property and cach and every person acquiring
any intercst in o title to the Property or th= Collateral subsequent to the date of this Mortgape, and on behalf of all other
persons, to the extent permitted by Hlinois faw,

26. EXPENSE OF LITIGATION. In anysuit to forclose the licn of this Morigage or enforce any other remedy
of the Lender under this Morigage or the Note or the Credit Documents there shall be allowed and included, as
additiona' indebtedness in the judgment or decrec, alt expeadicures and expenses which may be paid or incurred by or on
behalf of Lender for attorney’s fees, appraiser’s fees outlays {21 Zlocumentary and expert cvidence, stenographer’s
charges, publication costs, survey costs, and costs (which may be cst’mated as o items to be expended after catry of the
decree) of procuring ali abstracts of title, title scarches and examinatioss, title insurance policics, Torrens certificates,
and similar data and assurances with respeet to title as Lender snay diera reasonably necessary cither to prosecute such
suil or to evidence to bidders at any salc which may be had pursuant to such decree the true condition of the title to or
value of the Property. All expenditures and expenses of the nature in this parag:2ph mentioncd, and such expenscs and
fees as may be incurred in the protection of said Property and the maintenance of the licn of this Mortgage, including the
fees of any attorney employed by Lender in any litigation or proceeding affecting tiie Mortgage, the Note or the Property
or in preparation for the commencement or defense of any proceeding or threatened <nit or procecding, shall be

; immediatcly due and payable by Borrower, with interest thereon at the rate from time to fime in effect under the Note

' with respect to revolving credit advances.

27. FUTURE ADVANCES. Upan request lo Borrower, Lender, at Lender's option priov o rclease of this
Morigage may increase the hine of eredit secured hereby and make advances to the full amount therrof (herein "Future
Advances"). Such Fulure Advances with interest thercon shall be securcd by this Mortgage. At no time shall the
principal amount of the indebtedness secured hereby, rot including sums advanced in accordance herevith to protect the
security of this Mortgage, exceed the original principal amount of the Note plus U.5. $100,000.00,

LSV LESE

28, TRUSTEE EXCULPATION. 1f this Mortgage is executed by a Trust,

, Trustee,
exccutes this Mortgage as Trustce as aforcsaid in the excreise of the power and authority con‘erred upon and vested in it
as such trustec, and it is cxpressly understood and agreed by the mortgage herein and by every person now or hercafter
claiming any right to secunity hercunder that nothing contained herein or in the Note secured by this Mortgage shall be
construcd as creating any liability on the Trustec personaliy to pay said Notc or any interest thal may accrue thercon, or
pay indebtedness accruing hercunder or to perform any covenants cither express of implied hescin contained, all such
liability, if any, being expressly waived, and that any recovery on this Morigage and the Note seenred hercby shall be
solely against and out of the Property hercby conveyed by enforcement of the provisions hereof and of said Note, by this
waiver shall in no way affect the personal liability of any co-maker, co-signer, enderser or guarantor of said Note.
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