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MERTGAGE

THIS MORTGAGE IS DATED MAY 8, 1996, between YviL'.{AM R, WALTON and ALMA J. WALTON, HUSBAND
AND WIFE JOINTLY, whose address 18 9708 S. VAN VLISSINGEN, CHICAGO, IL 60617 (referred to below as
"Grantor"), and PULLMAN BANK AND TRUST COMPAWY, whose address is 1000 EAST 111TH STREET,
CHICAGO, IL 60628 (referred tc below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morisages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the foliowing described reai property, 1ogether with ail existing or
subsequemly eracted or aifixed buildings, improvements and fixtuies; -all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inciucing stock in utilities with ditch or
irrigation rights); and all other rights, rovalties, and profits relating to the real prozery, including without timitation
all minerals, oll, gas, geothermal and similar matters, located in COOK Courty, State of Hinois {the "Heal

Property"):

LOT 3 (EXCEPT THE NORTHWESTERLY 15 FEET THEREOF) ALL QF 'OT 4 AND THE
NORTHWESTERLY § FEET OF LOT 5 IN BLOCK 2 IN ARTHUR DUNAS JEFFER'Y APDITION, BEING A «
SUBDIVISION OF BLOCK 19 IN VAN VLISSINGEN HEIGHTS, A SUBDIVISION OF PART OF SECTION
12, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERI[sAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or ts address is commonly known as 9708 S. VAN VLISSINGEN, CHICAGO, IL 60617. The
Real Property tax identification number is 25-12-107-025,

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and te all leases of the Property and
all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

PR
OZATLUS

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts §hall mean amounis in lawful money of the United States of America.

Grantor. The word "Grantor” means WILLIAM R. WALTON and ALMA J. WALTON The Grantor is the
mortgagor under this Mongage.
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Guarantor. The word "Guarantor” meang and includes without limitation each and all of the guarantors,
suretles, and accommodation parties in connection with the indebtedness.

improvements. The word “Improvements” means and includes without fimitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facilities, addit:ons,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and intergst payable unider the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred Dy Lender
to enforce opligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgagge. At no time shall the principal amount of indebtedness secured by the Morigage, not
Including sum3 advanced to protect the security of the Mortgage, exceed the ncie amount of $20,845.19,

Lender. Tiz werd "Lender” means PULLMAN BANK AND TRUST COMPANY, its successors and assigns.
The Lender is thz martgagee under this Mortgage.

Mortgage. The wz2 "Mortgage” means this Mortgage between Grantor and Lzrder, and includes without
limitation all assigninerts-and security interest provisions relating to the Personal Property and Rents.

Note. The word "Note" «neans the promissory note or credit agreement dated May 8, 19396, in the original
principal amount of $20.9/5.i19 from Grantor to Lender, together with all renewa's of, extensions of,
modifications of, refinancings of, corsolidations of, &nd substitutions for the promissory note of agreement.

The interent rate on the Note is 5.490%.  The Note is payable in 120 monthly payments of $250.68. The

maturity dale of this Mortgage is May 3, £006.

Personal Property. The words "Perscnia’ Property” mean all equipment, fixtures, and other articles of

gersonal property now or hereafter owned by Grantor, and now or hereafter attached or affix>d to the Real
ropenty; together with all accessions, parts, 2.1 additions to, all replacements of, and all substitutions for, any

of such property; and together with all proceads (including without limitation &ll insurance proceeds and

refunds of premiums) from any sale ot other digposiiton of the Property.

Property. The word "Property” means collectively tiv2 Real Property and the Personal Property.

Real Property. The words “Real Property® mean the rnronerty, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents® mcaii and include without limitation ail promissory
notes, credit eggreements. loan agreements, environmental 2orgements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements #d documents, whethes now of hereafter
existing, executed in connection with the Indebtedness.

Rents, The waord "Rents” means all present and future rents, revenucs;ncome, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUBING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF ThE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED QN THE FOLLOWING TEnts:

PAYMENT AND PERFORMANCE, Exce{)t as otherwise provided in this Mortgage, Grantor skali-oay to Lender alt
amdog_nttg!ss&cgr;edggy this Mortgage as they become due, and shali strictly perform all of Ceantar's obligations
un gage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession angd control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Maintain, Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmentai Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Secilon 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pup. L. No.
98-499 ("$AﬁA“) the Hazardous Materials Transportalion Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or ather applicable state or Federal laws,
rules, or regulations adopted pursuant 10 ang[ of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants ta Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, about or from the Prcperrty;
(b) Grantor has no knowledge of, or reasen to believe thaf there has been, except as previously disclosed 1o
and acknowledged by Lender in writing, {i) any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Propertx,by
any prior owners or occupants of the Property or (il any actua! or threateped litigation or claims of any kind
y any person relating to such matters; and (r) Except as previously disclosed to and acknowiedged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
applicabie federal, state, and local laws, regulations and ordinances, including without limitaticn those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made by
Lencier shall be for Lender's purposes only and shall not be consirued o create any resPonsiblmy or liability
on the part of Lender to Grantor or to any other person, The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or ather costs under any such laws, and (b}
agrees to indamnify and hold harmless Lender against any and all claims, losses, liabilities, damages
Penames ar.d expensas which Lender may directly or indirecily sustain or suffer resuftlng from a breach of
his section of 2o Morigage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threateiiod release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was crsmould have been known to Grantor. The provisions of this section of the Mortgage
including the oblu\;{itiq‘\ to indemaity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the t'en of this Mortgage and shail not be affected by Lender's acquisition of any interest in
the Property, whether Ly ‘oiaclosure or otherwise.

Nuisance, Waste, Grantcr £p2)l not cause, conduct or permit any nuisance nor commit, permit, or sutfer any
stripping of or waste on or w the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remova -or 8ram t0 any other pafty the right to remove, any timber, minerals
(including oil and gas), soif, graver.ar rock products without the prior written consent of Lender.

Removal of lmprcvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prior written consent of Lendsr, As a condition to the removal of any improvements, Lender m_ag
require Grantor to make arrangemente satisfactory to Lender to replace such Improvements wit
improvemenis of at least equal value,

Lender's Ri?ht to Enter. Lender and its agen:s and representatives may enter upon the Real Property at all

reasonable imes 1o aitend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this hartgage.

Compliance with Governmental Requirements. Grantur-shali promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of all government d ~utharities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such lay, crdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, 8o lor.p-as Grantor has notified Lender in writing prior 10
doing 80 and so long as, in Lender’s sole opinion, Lender 3/ interests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety kond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattcniicd the Property, Grantor shail do all
other acts, in addition to those acts set forth above in this section, which-frem the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare iramediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior wiitten consent, of all or any
part of the Real Property, or any interest in the Real Property. A "saie or transiar" mears/the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wrether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract(foi deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, 2 «ranster of any
beneficiai interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Propenty interast. If any Grantor is a corporation, partnership or limited liability company, transfer alsa |
inciudes any change in ownership ¢f more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shali not be exercised
by Lender if such exercise is prohibited by federal law or by liinois law.

5%%392"0 LIENS. The foliowing provisions relating to the taxes and liens on the Property are a pant of this

Payment. Grantor shall pay when due {and in all avents prior to dgllnquency? all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the F-"rapeny,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all flens having priority over or egual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any 1ax, assessment, ¢r claim in connection with a good

faifn dispute over the abligation to pay, so long as Lender's interest in the Property is not Aeorardized. It alien
arises or is filed as a result of nonpayment, Gramtor shall within fifteen (15) days after the lien arises or, if a
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lien ts filed, within fitteen (15} deys after Grantor has natice of the filing, secure the discharye of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the Hen c?kus any costs and attorneys' fees or other
charges that could accrue as a result of a foreclasure or sale under the Tien. In any contest, Grantor shall
defend itself and Lender and shall satigfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any Ssurety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmentai official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Canatruction. Grantor shali notify Lender at least fifteen (15) days betore any work is commenced,
any services are furnished, or any materials are supﬁlied to the Property, if any mechanic's lien, materialmen’s
lien, or other lien could be asserfed on account of the work, services, or materials. Grantor will upon request
of Lender furnizh to Lender advance assurances satisfactory to Lender that Grantar can and will pay the cost
of such imprevan.ents.

SRgPERTY DAMACe INSURANCE. The following provisions relating to insuring the Property are a part of this

fortgage.
Maintenance of iraursnce, Grantor shall procure and maintain policies of fire ingurance with standard
extended coverage eldorsements on a replacement basis for the full insurabie velue covering all
improvements on the Res! Praperty in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mongagee cluuse In favor of Lender. Policies shall be written by such insurance companies
and in such form as may be';easonaoly acceptable to Lender. Grantor shall deliver to Lender certificates of
goverage from each insurer contrining a stipulation that coverage wili not be cancelled or diminighed without a
minimurn of ten (10) days' prior viitien notice to Lender and hot containing any disclaimer of the insurer's
Yiability for failure to Tve guch notice. Eash insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not bi: impaired in any way b|y any act, omission of default of Grantor or ary
other person. Should the Real Propeny-~iany time become located in an area designated by the Director of
the Federal Emergency Management ﬂgert.;‘; as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood insurance, to the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the 1. unpaid principal balance of the loan, or the maximum limit of
cqverage that is available, whichever is less.

Appiication of Proceeds. Grantor shall promptly natify Lender of any loss or damage to the Pr\rlaferty. Lender
may make proof of 1oss if Granior fails to do 'so wi'nir fiteen (15) days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its eieition, apply theé prcceeds to the reduction of the
indebtedness, payment of any lien affecting the Properiy, &r the restoration and repair of the Property, |
Lender elects to apply the proceeds to restoration and repair, Crantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender.” Lender shall, upon satisfactory proot of such
expenditure, Pay or reimburse Grantor from the proceeds feriie reasonable cost of repajr or resioration if
Grantor i8 not in default hereunder. Any proceeds which have not Jeex disbursed within 180 days after their
receipt and which Lender has not committed to the repair or restoratior of the Property shall be used first to
pay any amount owgndg ta Lender under this Mortgage, then to prepay sccrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness. 1i Lender halds anv proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to tae wenefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale ‘o other sale heid under the
provisions of this Mortgage, ar at any foreclosure sale of such rroperty.

'« EXPENDITURES BY LENDER. |f Grantor fails to comph{_ with any provision of this Morigag2-or if any action or
v Broceedmg is commenced that would materially affect Lender's ‘interests in the Property, ‘Londer on Grantor's
i Dehalf may, but shall not be required to, take any action that Lender deems apgropnatq. ny amount that Lender
' = expends in so doing will bear interast at the rate provided for in the Note from the date incurred oo paid by Lender
¢ to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b}
+ {1 be added to the balance of the Note and be apportioned among and be payable with any instaliment paymenis to
&y become due during either {j) the term of any a plicable insurance poiicy or (i) the remaining term of the Note, or
{c) be treated as a balloon payment which will be due and Fayable at the Note's maturity, This Mortgage also will
secure payment of these amounts, The rights provided for'in this paragraph shall be in addition to any other
rights or any remedies tc which Lender may be entitled on account of the default. Any such action by Lender
g}gll not be construed as curing the default 8o as to bar Lender from any remedy that it otherwise would have
ad.
HArfRANW; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Grantor wasrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property description
or in any title insurance policy, title repost, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tufl right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title, Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
tha title to the Property against the lawful claims of all persons. In the event any actign or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defead
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
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entitled 1o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation,

| Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
v all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Morigage.

i lication of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings

or by any Proceeding or purchase in lieu of condemnation, Lender may at its slection require that all or any

rtion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable cosis,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. |t any oroceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, anc
Grantor shall promptly take such steps as may De necessary to defend the action and obtain the award.
Grantor may he the nominal ?arty in such proceeding, but Lender shall be entitied to participate in the
proceeding 7id 0 be represented in the proceeding by counsel of its own choice, and Grantor will dsliver or
caté?e, tot,be deiivcred to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
retating to governmental wa*e3, fees and charges are a part of this Mortgage:

Current Taxes, Feea wra Tharges. Upon request by Lender, Grantor shall execute such documents in
adgdition 1o this Mon&age ard take whatever other action is requesied by Lender to perfect and continue
Lender's lien on the Real Prejerty, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in resuiding, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps,-anJ clther charges for recording or registering this Mortgage.

Taxes. The following shall constitute ax=s to which this section applies: (a) a specific tax upon this type of

Mqrtga&e or upon alt or any part of the {ndebtedness secured by this Mortgae%e; b} a specific tax on Grantor

which Grantor is authorized or req'utrea ta ceduct from payments on the Indebtedness secured by this type of

Mongaqp; () a tax on this type of Mortguy” cha'?eab!e against the Lender or the holder of the Note; and g}

% spttacu ic tax on all or any portion of the Incabledness or on payments of principal and Interest made by
rantor.

Subsequent Tnxes. It any tax to which this sectivn applies is anacted suhsequent to the date of this
Mortgage, this event shall have the same effect as v Event ol Default (as defined befow), and Lender may

Page

exercise any or ali of its available remedies for an Even® of Delault as provided below uniess Grantor aither
a) pays the tax tefore it becomas dselinguent, or g)) corinsts the tax as grovided above in the Texes and

iens saction and deposits with Lender cash or a sufficient coporate surety bond or other security satisfaciory

1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follcwing rrovisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Agreement, This instrument shall constitute & security agresmant to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all ¢ the rights ot a secured party under
the Uniform Commercial Code as amended from time to time.

Security interest. Upon request by Lender, Granter shall execute financirg statements and take whatever
other action is requested by Lender to perfect and continue Lender's sectely interest in the Rents and *;
Personal Property. In addition to_recordln% this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies urreproductions of this
Mortgage as a financing statement. Grantor shatl reimburse Lender for ail expenses inciiad in perfacting or
continuing this security interest. Upan default, Grantor shall assembile the Personal Propeitv in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender. _

Addresses. The mailing addresses of Grantor (debtor) and Lender {(secured party), from which information s
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage. ‘

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorngy-in-fact are a part of this Mortgage.

Further Aasurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause 10 be tiled, recorded, refiled, or rerecorded, as the ¢case may be, at such times
and in such offices and places as Lender may deem appropriate, eny and all such mortgages, deads of trust,
sacurity deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, cerificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or preserve (a) the obiigations of Grantor under the Note,
this Mortgage, and the Related Documents, and [b) the liens and security interests created by this Mortgage
as first and prior liens on the Property, whether now owned or hereafter acquired b{ Grantor. Unless
prohibited by law or agreed to the contrar%by Lender in writing, Grantor shall reimburse Lender for all costs
and expensas incurred in connection with the matters referred to in this paragrap.

Attorney-in-Fact. |1 Grantor falls to do any of the thin?s referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
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irrevocably appeints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellyerinP.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinior, 10
accomplish the matters referred to in the precedirg paragraph.

FULL PERFORMANCE. It Grantor rj)ags all the Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evadencmg Lender's
security interest in the Rents and the Personal Property. Grantor will pay, if permitted by apptlicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntaril¥ or otherwise, or by guarantor or by any third party, on the Indebtedness and thereatter Lender
is forced to remit the amourit of that payment ga) tc Grantor's trustee in bankruptcy or to any similar person under
any tederal or state bankruptcy law or [aw for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (¢) by reasan of
any settiement or comprise of any claim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered unpald for the purpose of enforcement of this Mortgage and tms,Mort?age
ghall continue to fe eflective or shall be reinstated, as the case may be, notwithstanding any cancellation ot this
Mortgage or of any note or other instrument ar agreement evidencing the indebtedness and the Property will
continue to secura tie amount repaid or recavered to the same extent as If that amount never had been originally
recelveqd byﬂ Lender, ‘and. Grantor shall be bound by any judgment, decres, order, seitlement or compreinise
relating to the Indebtedn:se or to this Mcrtgage.

DEFAULT. Each of the followirg, at the option of Lender, shail constitute an event of defauit {"Event of Default”)
under this Mortgage:

Default on Indebtedness. riitire of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. ™aj'ure of Grantor within the time required ply this Martgage tc make any
paynl}ent for taxes or insurance, o _any other payment necessary to prevent filing of or to effect discharge of
any lien.

Compliance Default. Faliure of Granor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in'any of the Related Documents.

False Statements. Any warrantp representation or statement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any miaterial
respect, either now or at the time made or turnisned:

Defective Coilateralization. This Mortgage or any.of the Related Documents ceases to be in fuil force and
effect {including failure of any collateral documents to cr2ate a valid and perfected security interest or lien} at
any time and for any reason,

Death or Insolvency. The death of Grantor, the insolvency ¢/ Grantor, the apypoimment of a receiver for any
part of Grantor's property, agg assignment for the benefit f ‘creditors, any type nf creditor workout, ar the
commencement of any praoceeding under any bankrupicy or insowvency laws by or against Grantor.

Foreciosure, Forfeiture, etc. Commercement of foreclosure or ‘torfeture proceedings, whether by judicial
praceeding, self-heip, repossession or any ather method, by any creditur of Grantr or by any governmental
aFency against any of the Propernty. However, this subsection shall rct apply in the event of a good faith
dispute by Grantor as to the vaildlr or reasonabieness of the claim wiich e the basis of the foreclosure or
forefeiture proceedin%, provided that Grantor gives Lender written notice of s.:ch-claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Auny breach by Grantor under the terms of any other agreement between

Grantor and Lender that is not remedied within"any grace period Provided therein, incliding without limitation

gtty agreement concerning any indebtedness or other obligation of Grantor to Lendes, whather existing now or
er.

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Gua.ar.tor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or digputes the vaiuty of, or liability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter,
l.ender, at its option, may exercise any one or more of the folloving rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
eg&i&? £c:ebi;edness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect (o all or anr pant of the Personal Froperty, Lender shalt have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Coltect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includfnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this n?ht. Lender may require any tenant or other
user of the Pr%pert}{ 10 make payments of rent or use fees directly to Lender. [f the Rents are collected by
Lender, then Grantor Irrevocabl( designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negutiate the same and collect the proceeds.
Parments by tenants or other users to Lender in response to Lender’s demand shail satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
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exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortﬁagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or saie, and to collect the Rents from the Froperty
and apply ;he proceeds, over and above the cost of the recewershsg, against the Indebtedness, The
morgagee in possession or receiver may serve without bond it permitted by faw. Lender's right to the
a%)ormment of a recelver shall exist whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
raceiver.

;Jhudggial Fg;ecloaure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficlency Judgment, I permitted by applicable law, Lender may obtain & judgment for any deficiency
remaining in the Indebledness due to Lender after application of ail amounts received from the exercise of the
rights provided in this section.

Other Remer''es, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at iaw o in equity.

Sale of the Propurty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property wiishalled. In exercising its rights and remedies, Lender shalil be free to sell ali or any pan
of the Property togzthec.or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on’ail or any partion of the Property.

Notice of Sale. Lender shall give Granior reasonabie notice of the time and place of any public sale of the
Personal Property or of the simie after which an?f private sale or other intended disposition of the Personal
Property is to be’'made. Reasoratle notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by qng party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the pany’s rights otnerwise to demand strict compiiance with that provision
or any other provision. Election by Lerder to pursue any remedy shall not exciude pursuit of any ather
remedy, and an election to make expenci*tures or take action fo perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shalt not affect Lender’s right to declare a default and exercise its
remedies under this Morigage.

Attorneys' Fees; Expenses. If Lender instituter ary suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover suci.sum™ as the court may ad{udge reasonable as attorneys’
fees at trial and on any appeal. Whether or nut any cour action is Involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary al ary time for the protection of its interest or the
enforcement of its rights shall become a part of the Indsueuness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provicer for in the Note. ExPenses covered by this
Paragraph inciude, without limitation, however subject to any tirits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether or not there Is a iawsuit Including attorneys’ tees ‘or bankruptcy
proceedings (including efforts to modify or vacate any autorna'ic &tay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamm% title reports (including
foreclosure repons), surveyors' reponts, and appraisal fees, and titie 'isurance, 10 the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to alf othier/surns provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgaye, including without limitation an
natice of default and any notice of sale to Grantor, shali be in wntlng.,mas" e be geni by telefacsimilie, and shall
be effective when actually delivered, or when derosited with a nationally /i ] )

malled, shall ba deemed effective when deposited in the United States mail first class, ;ertiied or registered mail,
postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any perty may change its
address for notices under this Mortgage by giving formal written notice to the other parties, apecufg‘ ng that the
urpose of the natice is to change the party's address. All copies of notices of foreclosure trzri the Rolder of any
ien which has priority over this Mortgage shall be sent to Lender's address, as shown near the haginning of this
Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all times of Granter's cuirent address.

MISCELLANECUS PROVISIONS. The following miscellaneous provigions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Montgage. No alteration of or amendmant to this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteraticn or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender In the State of
ilincis. This Mortgage shall be governed by and construed in accordance with the laws of the State of
lltinois,

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Mer?er. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estafe in the Property at any time held by or for the benefit of Lender in any capacity, without the wiitten
consent of Lender.

Muitiple Parties. All obligations of Grantor under this Morigage shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below is

b .
ly recognized -ovarpight courier, or, if

~
"

[ N 4
AP - R




UNOFFICIAL COPY

05-08-1396 MCRTGAGE Page 8
Loan No {Continued)

responsible for ail obiigations in this Mortgage.

Severability. I a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 1o any Person or circumstance, such finding shall not render that provision invalid ar
unenforceable as 1o any other persons or circumstances. If feasible, any such offending ﬁrovugaon shall be
deemed to be modified to be within the fimits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest
this Morigage shall be binding upon and inure to the benefit of the parties, their successors and assgns. i
cwnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
{o&b%%%nce or extension without releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time I8 of the Ezserce. Time Is of the essence in the performance of this Mortgage.

Waiver of Homestzau Exemption. Granfor hereby releases and waives all riﬁhts and benefits of the
homestead exemption iav's of the State ¢f Illinois as to all Indebtedness secured by this Martgage.

Waivers and Consents - Leader shall not be deemed to have waived an{ rights under this Mortgage {or under
the Related Documents) unlca¢ such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising ary riht shall operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Marféage shall nct constitute a waiver of or prejudice the party’s right otherwise
to demand strict compliance with iat provision or any other Prowsio_n. No prior waiver by Lender, nor any
course of dealing between Lender anr Crantor, shall constilute a waiver of any of Lender's nﬂ:!_ts or any of
Grantor’s obilganons as to any future trayeactions. Whenever consent by Lender is required in this Mortgage,
the grantm%o such consent by Lender it any-instance shall not constitute continuing congent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL ~HE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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- x INDIVIDUAL ACKNOWLEDGMENT
STATE OF ___ Jiliaracis )
) 8
 COUNTY OF Lok, )

On this day before me, the undsrsigned Notary Public, personally appeared WILLIAM R. WALTON and ALMA J.
WALTON, to me known 1o be the individuals described in and who executed the Mongage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hznd and official seal this ,f th day of ' /7] ﬂf} , 19 9L .
By ‘7[/ QM i, AT .é’/f(,d(j/ Residing at

Notary Public in and tor Sz State of L&' {vacen/

oF n
N *OFFICIAL BEAL
My commission expires J"JL/ /i 7 F
otary Publio, Gtal L
M': Go:?\mus:gn Ex;':a 3-24-67

b
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