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_rhis Morteage C'Seeurny dosteement”") s givedn ug ArdiL 30, 1596

The Mortgagor is LIS SERCHD Malidc Senlil ol wlhD D S ORTESY SUVILE Maie . REVTR MARITO AND JOSE v,
SPCHD i D FALE. RUaR MARRIED
whose address is lsY L CEMBALL AYE D CHITASD L 0618

{("Bortower™). This Security Instroment is given (o MIZ-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws of THE STATE OF ILLINOIS, and whose addiess is 21141 §.,
GOVERNORS HIGHWAY | SUITE 300 MATTESON, IL1ANO'S 60443, ¢"Lender”),

Borrawer owes Lender the principal sum of G BONIRELT O TROUSAND £1GHT HUNDRED LOLLARS

Dollors (U5 P50 8GU 00 ;.
Thias debi is evidenced by Borrower’s note dated the same dage as this Secadity Instoument ("Note™), which
provides for monthly payigents, with the ful) debn, 3 no paid carlier, due and yayable.on May 1. 2026
- Thas Seeariey tnsteament seeures 1o 1 ender: () the repaymunt o che debt evidenced by the
Note, with interest, and alt renewals, extensions and madificitions; (h the payment vl other sums, with
mterest, advanced under paragraph 610 protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under ihis Sceurity Instrament and the Note, Forithis Durpose,
Borrower does hereby mortgage, gt and convey to Lender the following deseribed property located i, |
iy County, Ulinvis: 9‘3

i009

LOT 3 I8 BLOCH & I AH LY &0 00 7S BODULEYARD ADDLTION 70 [RVING PAfK)
BLING A SUBIIVISTUN BY ALONIC W HILL OF Tud CAST HALF OF THE @EST HALF U/JHE
SOUTHEAST QUARTER OF SECTTON 10, TOWASHIP <8 LOKTH, RANGET 13, [AST QF THE
THIRD PREGOEFAL S0 RIDTAN O TN COGh COUsTy . [Lidndls.
)

ATTORNEYS® HATIORNAL
TITLE NETWORK

PHACILUINCHS STCRTGAGE FORM Fopm 6391 5asn RES (595 Taie Lop &
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. which fas the address of LIMBALL AVE CHICAGD
N { .5 treoti (City)
oo llineis LR " Property Address™);

L tZip Codes

7 TOUETHER WITH all the mprovements now or hereatier erccted o the property, it all easements, rights,
i appurtenanges, sents, rovalties, mineral, o) and gas rights and profits, water vights and stock and all fixtures now
vy o fereinfer i part of the property. Al replacements and additiens shall also be covered by Giis Security
' :_3 Imstrument, Al of the foregoing is referred o in this Security Instrument as the " Property.”
H

. BORROWER COVENANTS that Borrower is Lwlu)y seized of the estate hereby conveyed and has the right to

J mortgage, grant and canvey the Fropenty and that the Property s unencumbered, excep for encumbrances of
record. Borrower warrams and will defend generally the title w ithe Property agatost all claims and demands,
subject to any encumbrances of record.

L. Payment of principal, Interest s Jate Charpe,
Borrower shall pay when due the principal of, and imerest on, the debt evidenced by the Note and late charges due
under the Noiwe.

2. Muoathly Paymesits of Tuxes, Insurance and Other Charpes.
Borrower shatl inciudin'each monthly payment. wgether with the principal and interest a8 set fortl in the Note and
any Jate charges, asum or (0 taxes and special assessments fevied or o be levied against the Properry, (b
essehold payments or groGha fmts on the Property, and (¢} premiums lor insurance required by parggraph 4.
any vear in which the Leoder st nay o mortgage insuranee preiiem to the Secretary of Housing and Urban
Developmens ¢"Seeretary ™), or indayy year i which such premiem woutd have been required if Lender still held the
Securiy Instrwnent, vach montiviypaynient shatl alse melude cither: )y a sum for the annual morigage insurince
premiom w be paid by Lender o the Sceretary, or () ainanthly charge instead of a mongage insurance premium if
this Secusity Instrument s ficld by the Seedetary, ina reasonable amount Lo be determined by the Seeretary. Except
tor the wonthiy clurge by the Secretary, thesd tens are called "Escrow Bems” and the sums paid to Lender are

called "Escrow Funds "

Lender may, arany time. coleet and hold amounisaed Eserow llems inan aggregate amouit not to exceed the
maximom arwunt that may be required lor Borrower's vserew account wmder the Real Estate Settlemen Procedures
Actof 1974, 12 U.8.C & 2601 et seq, and implememing weuliations, 24 CFR Part 3540, as they may be amended
frow time 1o nme C"RESPA™), except that the cushion or reseeverpermiued by RESPA for unanticipated disbursemems
or disbursements betore the Borrower"s payments are avaitable soabe account may not be based on amounts due for
the Mortgage INsurance premiu,

H the amounts held by Lender for Esernw liems exeeed the wnounts pepmitted 1o be held by RESPA, Lender shail
deal with the excess Tunds a8 required by RESPA. 1 the amount of funds neld by-Lender a1 any nme are not sufficient
to pay the Escrow Hems when due, Lender may notity the Borrower and requite Borrower 10 mike up the shortage or
deficiency as permitied by RESPA,

The Escrow Funds are pledged as additional seeurity for all sums sceured by this Secuaty Insirument,  1f Borrower
tenders to Lender the tull payment of all such sums, Borrower's account shall be eredited withethe balance rernaining
for all installment items (a), (b and () and any mortgage insarance premiom instatlment thar Lender has not
become obligated o pay to the Secretary, and Lender shall promptly refund any excess funds 1o Lorrdwer.
Tmmediately prior o a foreclosure sale of the Property or its acguisition by Lender, Borrower's aceaunCshall be

36

“ credited with any balance vmaining for 4] installments Tor items (a3, (b, and (¢). "y
-k

3. Application of Payments, A

Al Paymets uider paragraphs [and 2 shall be applied by Lender as fellows; 'ﬁ:

et

FIRST, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly eharge by the
Seeretary mstead of the mondhly mortigage msurance premium, unless Borrower patd the enlire mortgage insurance
prewmin whien thus Security istrument was signed;

c

SECOND, to any taxes, special assessments, leasehold pavments or ground rents, and fire, loed and other hazard
nsurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, o amortization of the principal of the Note;

FIFTH, o late charges due under the Note.

lage Jif o
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4. Fire, Flood and Other Hazard Insurance.
Rorrower shall insure all improvements on the Property, whether now tn existence or subsequemly erected, against any
hazards, casualtics, and contingencies, including hre, for which Lender requires insurance.  This insurance shall be
maintaied i the amounis and for the periods that Lemder vequires. Borrower shall aiso insure all improve:nents on the
Property, whether now in existence or subsequently erected, against loss by floods 1o the extent required the Secretary.
All isurance shall be carried with companics approved by Lender, The insurance policies and any renewals shiall be
held by Lender and shall include toss payable clauses i Yavor of, and ina fonn aceeptable to, Lender.

I the event of loss, Borrower sill give Lender tmmediate notice by mail. Leader may make proof of toss if not made
promptly by Borrower. Each insurisnce company concerned is hereby authorized and directed o make payment for
such loss diregedy 1o Lemder, instead of 1o Borrower and 1o Lender jointly. Albor any part of the insurance proceeds
miny e appiied by Lender, avits option, vicher ta) to the reduction of the indebiedness under the Nate and this Security
Instrunent, (rstw any delinguent amounts applied in thie order i Paragraph 3, and then 1o prepayment of prineipal, or
(b} to the restortion or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpene the due date of the monthly payments which are referred 1o in Paragraph 2, or change the amount
of such payments. Any excess tnsurance proceeds over an amount required o pay all outstanding indebtedness under
the Nute and this Seeurity Tnstrument shall be paid o the entity fegally entitled thereto.

111 the event of fiezlosure of this Sceurity Instremens or other timster of title to the Property that extinguishes the
indebtedness, all rightsdtte and interest of Borrower in and to insurance policies in foree shall pass 10 the puschaser,

5. Preservintion andslapivnance of the Projrerty, Leascholds,
Burrewer shall not commit waziear destroy, damiage or substantaliy change the Property or atlow the Property to
deteriorate, reasonable wear andaeir excepted,  Lenduer sy inspeet the property i the prroperty s vacam or
abaindoned or the doan is in defadeLender may take rewsonable action wo protect and preserve such vacant or
abandoned property. ! this Security lgstripent is on a leasehold, Borrower shall comply with the provisions of the
fease. §F Borrower acouires fee tile 1o tneProperty. the leasehold and fee title shall not be merged uailess Lender
agrees (o (e merger mowriking.

6. Charges to Borrower and Protection of Lander’s Rights in the Property.

Borrewer shall pay al} governmental ar municipat charges, fines and impositions thai are not included in Paragraph 2.
Borrower shiall pay these abligations on time direetly 1 1he entisy which is owed ¢he payment. If fatlure to pay would
adversely affeet Lender's interest in the Property, upos Lender's request Borrower shali prompily furnish to Lender
receipts evidencing these paveents,

It Borrower faits 10 mike these payments or the payments ceguiied by Paragraph 2, or fails w perform any other
covenants and agreements coniained 1 this Security Instrurent, orzitede)is o legal proceeding that may sipnificaly
atfeet lender's rights tn the Property (such s a proceeding in bankruptey Aeor condemnation or to eirforee laws or
regulations), then Lender may doand pay whatever is necessaey to protestdhe value of the Propeety and Lender's
rights in the Property, including payment of wxes, hazard insurance and other #¢ims mentioned in Paragraph 2.

Any amounts disbursed by Leader under tiis Paragraph shall become an addisenzi debt of Borrower and be secured
by this Security Instroment, These amounts shall bear interest from the date of disodrzement, at the Note rate, and at
the aption of Lender, shall be simmediately due and payable,

7. Condemnation.
The proceeds of any awird or claim for damages, direct or conseguentia, in connection with any/condemnation or
other taking of any part of the Property, or for conveyanee in place of condemnation, are hereby wesigréd.and shall be
paid (0 Lender to the extent of the Tull amoust of the indebtedness that remains unpaid uader the Note zidinis
Sceurity Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Noiz and this
Scearity nstrument, first 1o any delinguent amounts applicd i the order provided in Paragrapk 3, and then 1o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the duge daie af
the monhly payments, which are referred to in Pacagraph 2, or chunge the amount of such payments, Any ¢xcess
procecds over an amount required 1o pay all outstanding iwdebtedaess ander the Note aad this Security Instrument
shall shal) be paid o the entity Tegably entitled thereto.

8. Iees,
Lender may collect foes and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt,

() Defanht,
Lender may, exeept as limited by regulations ssued by the Secretary in the case of payment defaults, require
immediate payment in fult of all sums secured by this Seeurity Instrunient o

(1) Borrower defaalis hy lailing 1o pay in full any monthly pavment required by this Security Instrument prior 1o or
on the due date of the next monthly payment, or
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(i) Borrower defaults by failing, for a period of thivty days, o perform any other abligations contained in 1his
Security Insirument.

(h) Sale Without Credit Approval,
Lender skall, if permitted by applicable law and with the prior approval of the Secretary, require itnmediate paymer
in full of all the sums secured by this Security Instrument if:

(i) All or part of the Propeny is otherwise transferred tothier than by devise or descent) by the Borrower, and

{ihy The Property is not oceupicd by the purchaser oy gramce as his or her primary residence, or the purchaser
ar grantee does so oceupy the praperty bt Bis or ber credit has not been approved in accardance with the
reuiretients of the Secretary,

(€) No Waiver.
I circumstances eccur at woold permit Lender to reguire immediate payment in full, but Lender does not require
steh paviments] Lender doues not waive its rights with respect 1o subsequent gvents.

{d) Repulations ¢ BUD Secretary.

I many circwmstanecs serulations issued by the Seerctary will timir Lender’s rights, in the ease of payment
detaulis, to require fmmcdinte payvmesnt i fall and foreclose it pot paid. This Security Instrament does not authorize
acculeration or toreclosure 4y naa permitied by regulations o the Secretary

10, Reinstatement,

Borrower has i right 16 be reinstated it Tesder has required imimediaw payment in [ull becanse of Borrowers’s failure
1o pay an amount due under the Note or this Secustty nstrument. This right applies even after foreclosure proceedings
are insthivied. To reinstate the Secarity Tnstrassers, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account curretil including, o the extenribey are obligations of Borrower under this Sceurity Instrument,
forcelosure costs and reasonable and customary attoroey’s fees and expenses properly associated with the

forectosure proceeding. Upon reinstiatement by Borrowir, this Seeurity instrument and the abligations that it secures
shall remain in effect as if Lender had not required immedizle poyment in full. However, Tender is net required to
permit reinstatement i (ip Lender has aceepred reinstatementafrer the commencement of foreclosure proceedings
within two years immediaely preceeding the commencement elaceitent foreclesure proceeding, (ii) reinstatement
will precivde ferectosure on different groumds in the fatare, or tili raestatement witl adversely aifect the priority of the
Hen created by this Security Tnstrument.

L, Borrower Not Released; Forbearance By Lender Nat a Waiver,
Extension of the tnwe of pay et or modificaon o amonization of the stms sceureda by this Sceurity Instrument
granted by Lender 1o any successor m interest of Borrower shall not operate o release the liability of the originat
Borrower or Borrower’s successor in iterest. Lemder shath not be required wo commense proceedings against any
suceessar in inkerest or refuse o extend time for payment or otherwise modify amortizition of the sums secured by
this Security Tnstrument by regson af any demand made By the original Borrower or Borrower's suceessors in interest,
Any lorbearance by Lenaer in exercising any right or remedy shali not be a waiver of or preciude sieexercise of any
right or remuedy.

12, Successurs and Assigns Bound; Juint and Several Linhility; Co-Signers.

The covenamts and agreements of this Security Instrument shall bind and benefit the steeessors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Borrower’s covenants and agreements shalt be joinl
and several. Any Borrower who co-signs this Seeurity Instrument but daes not execute the Note: (a) is co-signing this
Seeuvity [nstrament only W mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is nol personatly obligated w pay the sums seeured by this Security Instrument; and (¢) agrees
that Lender and any other Borrower miay agree 1o exiend, modify, forbear or make any accommodations with regard
to the term of this Security Instrument or the Note without that Borrower's consent,

13. Notices,

Any notice 10 Borrower provided for in this Security fnstrument shall be given by delivering it or by mailing it by first
class mail unless applicable kw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower destgmates by natice te Lender. Any notice 1o Lender shall be given by first class mail
to Lender’s address stared heretn or any address Lender designates by notice 1o Bosrower.  Any notice provided for in
this Secusity Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as provided in this
paragraph.

Fage 40 0
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14. Governing Law; Severahility

. This Security bistrument shall be governed by Federal fnw and the taw of the jurisdiction in which the Property is
locited. T the event that any provision or clanse of this Sceurity Instrement or the Note conflicts with applicable law,
suchy conflict shail not atfect other provisions of this Sceurity Instrument and the Note are declired (o be severable,

5. Borrower's Copy.
Borrower shatl be given one contormed copy of this Securny Instrument,

Lo, Assignment of Rents,

Borrower unconditionally assigns and (ransters to Lender ol the renss and revenues of the Property. Borrower
authorizes Lender or Lender's agents o cofleet the rents and revenues and hereby directs each tenant of the Property

10 pay the rents o Lender or Lender’s agents. However, prinr 1o Lender's notice to Borrower of Borrower’s breach of
anv covenant of agreement in the Seeurity Inseeument, Borrower shall collect and receive all remis and revenues of the
Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
assignment and not an assignment for additional securiy only,

I Lender gives notice of breach to Barrower: () all rents received by Borrower shali be held by Borrower as trustee
tor benetit ol Lender oy, to be applied 1o the soms seeured by the Security Instranient: () Lender shall be entided to
collect and receive all efidhiesents of the Property; and {c) cach wnant of the Property shall pay afl rerus due and
utipaid to Lender or Lerddersagent on Lender's wiitien demand to the tenant,

Borrowes has not executed any/prior assignment of the rents and has not and will not perform any act that would
prevent Lender front exercising s 2zing under this paragraph 10.

Lender st non be required 5o enter upeic, 2ake control of or maintain the Property before or alter giving notice of
breach to Borrower. However, Lender or a judicelly appointed receiver mav do so st any time there is a breach. Any
apiticaon of rems shall pot cure or waive any detanlt or invalidie any other right or retredy of Lender. This
assignment of rents of the Propenty shall terminat when the debt seeured by the Sectrity Instrinment is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Foreclosure Procedure, I Lender requies immediage payaaess in fall under paragraph 9, Lender may foreclose
this Sccurity nstrament by judiciil jroseeding, and any remedics provided in this
paragraph [7, including, but not imiwed 10, reasonable attorneys’ fees and costs of tide
evidence,

t8. Release, Upanr payment of all sums secured by this Security Instrument, Lender shall release this Security
tastrument withour ehiwge to Borrower. Borrower shalt pay any reCesdntion costs.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in Uiy Praperty.,

Borrower agrees that shouid this Security Instruteent and tie note secured thereby noi be eligible far msurance under
the National Housing Act within NINETY DAYS from the date hereol, Lender may, at its optiorrard sotwithsianding
anything in Paragraph 9, teguire immediate payment in full of ail sums secured by this Security Instruinei A written
statement ol any autherized agent of the Secrctary dated subsequent to NINETY DAYS from the date herced, declining
to insure this Security strument and the note secured thereby, shall be deemed conclusive proof of such incligwility.
Nuthwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insuraice is
solely doe to Lender’s faifure to remit 8 martgage insurance premiunt to the Secretary,

Riders to this Sceurity fnstrwnend. {1 one or more nders are exvented by Borrower and recorded together
with this Security lostrument, the covenants of cach rider shall be incorporated inte and shall amend and supplement
the covenants and agreemenis of this Security Instrumment as i the riderts) were in a part of this Security Instrument.
fCheck applicable box(es).

E,] Condominium Rider [—'C; Adjustable Rare Rider D Growing Equity Rider

"

[:] Ptanned Unit Development Rider L Graduated Payment Rider [_J Other FHA Due-On-Sale Rider

Puve Softs




UNOFFICIAL COPY




STATE OF ILLINOIS,

THE UNDERSIGNE

to be the spme person{sy whose named(s)

day m purson, and acknowledged that

free and volumary act, for the uses and purposes therein set forth,

Uiven inder my hand and otficial seal, dids 30 TH day of

My Comiission capires:

This instrument was prepared by:

Marae Rucgne
MID-AMERICA MORTGAGE CORPORATION
21441 8. Governors Highway, Ste 300, Matteson, 1L,

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accegts aned agrees o the werms contained in this Security Instrument and in any
riderts) exected by Borrower and recorded with it

— J . (‘f;.'__f

(Seal)

LUTS STNCHT

- af/.)jézﬂ:ﬁ

MAK LA

— :J'Z:ﬁﬁélm_.\.é__S;;zchz;;____ﬂ__
OH

Juak

Coumny ss:

calNeday Pablic weand Tor said county and state, do bereby centify that

g
VPN

sufiser/oed to the foregoing instrumend, appeared before me this

signed mnd delivepanhe said instrament as

APRITL

(l,)c‘:! " (2 7
LAY e AR
Norary Publiv

L ZaTt AR P AR Aananany

Borrower

(Seal)

. qu_f%ﬁ/.,_

MANUEL

Borrower

(Seal)
Borrower

(Seal?
Borrower

- prersonally known to me

3

s F L.
A W orwthA

"UIF e }‘ﬂl,, DAt n
P‘Y'h\ A (_ h\ll JCll

ML) ﬁ‘mzm“
M‘ . ofr..v .4("1 Hrncu.;!‘*

AR A e, e \‘m’-

(36
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FHA Case No. 131:8274700

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s mude this 30up dayof  April

Laar and is incorporated fto and shall he deemed 1o amend and supplement the Mortgage,
Deed of Trust or Security Deed {"Security Instrument™) of the same dine given by the undersigned
{"Borrower”) to secure Borrower's Nowe "Note™y o MID AMERICA MORTGAGE CORPORATION
{the "Lender” pot the same date and covering the properry deseribed in the Seenriy nsirament and
tocated

w1hY CEMBALL AVE . CollAG0EL DG 1H

{Property Addies]

THE NOTE CONTAIRS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE Caré CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY

ADRDITIONAL COVENANTS. In adtion o the covenants and agreements made in the Security
Instrument, Borrower and Lender Fariber covenam and ageee as follows:

30 INTEREST RATE AND MONTIILY PAY AT CHANGES
(A} Change Dae

The taterest rate may change ol the fistdav ol Cetober 1897 and on
thar day of vach suceveding year. "Change Date™ means cath faie on which the interest rate
could change,

(BB) The Iudex

Beginning with the first Change Date, the interest rate will be based on po-ades. "Index” incans
the weekly average yield ot United States Treasury Seeurities adjusted 1o i conslant maturity of
one year, as mide available by the Federal Reserve Board, "Current Index”™ menas the most recent
fadex figure availabic 30 days before the Change Dite. 1 the Index (as detined ebove) is no longer
available, Lender will use as o new Index any index prescribed by the Secretary (ay dotined in
paragraph T(B)y. Lender will give Borrower notice of the aew [ndex.

s

.

Fi

W otedir o7

LR

(C) Caleubation of Interest Rode Changes
Before cach Change Date, Lender will caleutaie a mew interest rate by adding o margin of

Pwao ang Inres & Quartvrs (2. 740 %)
10 the Current fndex and rounding the sum e the nearest one-cizghth of one pereentage point
{0.125% 3. Subject 1 the limits stated in paragraph 5(£; of this Note, this rounded amount will be
the new interest rore until the next Change Date.

‘%1

0!

(D) Limits on Interest Rate Changes

The interest rite will never increase or decrease by inore than one pescentage point (1.04%) on
any single Change Date. The taterest rate will never be more than five percentaye points (5.0 %)
higher ar lower than the mitial interest rate stated in parggraph 2 or this Note.

EHA Mulnstane ARM Rider - 291 Dage F ol 2
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(1) Caleutation ol Payment Change

If the inierest rate changes on a Change Date, Lender will Calcutate the amoum of monthly
payment of principal and interest which would be necessary 10 repay the unpaid principat balance
in fuit atthe maturty dale ar the new interest rate through substantially equal paymenis. Tn making
stch calenbition, Lender will use the unpaid principal balanee which would be owed on the Change
Brate i there had been no defautt in paviment on the Note, reduced by the amount of any
prepayments 10 principal. Fhe resubt of this caleelation will be the amount of the aew monthly
payment of pringipal and interest,

{¥) Notiee of Changes

Lender win aive notice w Borrawer of any change in the interest rate and monthly paynient
amount. The norice wust be given at feast 25 days betore the new manthly payment wmount is
due, and mustsetdantd (1) the date of the notice, () the Change Date, (i the old interest rate, (iv)
the new interest ree4v) the new monthly payment amount, (vi) the Current Index and the date it
wis puhlished, (vigptzeanethod of calewlating the change in moathly paymerit amowni, and (viii)
any other information ‘which may be required by Faw from time to time.

(G Lffeetive Date of Changes

A new iterest rate caleulated yrvsceordance with puragraphs 3(C) and 5(D) of this Note will
become elfective o the Chanpe Do Borrower shall make i payment in the new monthly amount
begmnuag on e est payment date wheicoceurs af least 35 days after Lender has given Borrower
the notiee of changes required by paragiaph 3(F) of this Note. Borrower shall have no obligation o
pay any increase tn the monthly payment arovnt caleslited i accordance with paragraph 5(8) of
ihis Note for any paymeni date occuring less tani23 days atier Lender has given the required
netice. I the monthly payment amount caleutaredneaccordanee with paragraph 3(E) of this Note
deereased, fut Lender failed to give timely notice of thedeerease and Borrower made any monthly
payment amounts exceeding the payment amount which should bave been stated in a timely
nutice, then Borrewer has the option to cither (i) demand Zaereturn 1o Berrower of aity excess
payment, with iteresi thereon at the Note rale (@ rale equai v the interest rate which shoutd have
been stated in o timely notice), or (i) request i any exeess favinent, widh interest thercon at the
Note rate, be applied os paymens of principal. Lender's obligaioa 20 returm any excess payinenl
witn imterest on demand is not assignalie even it ihis Note is otherwisedssipned before the demand
tor return i3 nuade,

3Y SIGNING BELOW. Borrower accepts and agrees o the terms aid covenaas <ontained in
this Adjustable Rate Rider.

. . ~ -
W..,é,th,u.,H_ﬁﬁ‘}d’:’i,QfJLh b iSeab ﬁwcgm\ ,’.L’,LA_._ {Seal)
LUTS SIxCHI Burpuwer HARTA STHCHI Borrower
/1' /'/
—_— /'é'ﬂ/ ft;____(/h ? e (Sl _ﬁ__;ﬂ‘zS,tM_b_l(_szZ' Seal)
WANUEL ORTEGA Burrower JOSE ¥ STHCH! Lufrawer
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