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MORTGAGE

|
THIS MORTGAGE MSecurity Instrument") is given on APRIL 23,1996 JJ\ [ }@

Tha mongager is JAMES 4. JARMUSZ, SINGLE NEVER MARRIED

['Borrower). This Security Insiriant Is given to  ALUANGE MORTGAGE CORPORATION
which is organized and existing undar the laws of THE STATE OF ILLINDIS

and whose addrass is____1640 5. ARCMORE AVE. VILLA PARK, ILLINOIS 60181 {'Lander’).
Borrower owes Lender the princlpal suim.of JLne Hundred Twerty Elght Thousand and 00/100
Dollars (U.8. $__128,000.00 . This debt is avidanced by Borrowsr's nota dated the same date as this

Security Instrumant {"Note'), which provides fur monthly payments, with the full deby, it nui pald earlier, dua and payable on
MAY 1, 2026 . .. This Security netrumant secures to Lendar: {a) the rapayment
of tha ciebt evidenced by the Nota, with interest, and al' reiewals, extensions and medifications of tha Note; (b) the payment
of al) other surns, with interest, advanced under paragrech 7 (o protect the sacurity of this Security Instrumant; and (c) the
performance of Borrower's covenants and agresmenis under this Security Instrumeni and the Notg. For this purposs,
Borrower does hereby mortgage, grant and convay to Lenderfa inilowing dascribed propery located in

COOK County, ul:gis;

UNIT NO. 2802-E IN ELIOT HOUSE CONDOMINIUM AS DELINEATED ONM A SURVEY OF LOT 15

(EXCEPT THE NORTH 48.50 FEET OF THE WEST 180 FEET THEREOF, /AN'3 ALSQ EXCEPT THAT

FART OF THE SOUTH 92.27 FEET QF THE WEST 137.805 FEET OF SAIDLGT LYING ABOVE

ELEVATION +18.50 FEET, CITY DATUM, IN CHICAGOLAND CLEARANCE COMMISSION NO.3,

BEING A CONSOLIDATION OF LOTS AND PART OF LOTS AND VACATED ALLCVS /N BRONSON'S

ADDITION TO CHICABO AND CERTAIN RESUBDIVISION, ALL IN THE NORTHEAST /4 OF

SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEF:OIAN, IN

COOK COUNTY, ILLINOIS; WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE

DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NQ. 25267212 AND REGISTERED AS

DOCUMENT NO. LR3134592 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS,

P.iN. 17-04-222-062-1052

40371633
which has tha addrass of 1255 N. SANDBURG TERH]ACE #2302 . CHICAGO - ,
Street cn
fitincis 66610 ("Property Address'); '
[2ip Code}
inltiat
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form
GFS Form G000022 (5J22) (page 1 of page*s)
|10 gl IIIIIIL !IHFlﬂlllll I O BRI l!ltlmlolt!lalzlglll OBV O BT Ao
a | a‘l 1! LY 1!

- ——

| B el T M"ELJ HAYNES
oW
{ ;’% \‘t; 926' ‘ .-'lﬁs[s

ETee % GLEN ELLYN, I 8037 "




UNOFFICIAL COPY -




e

i
+

UNOFFICIAL COPY

3200026222

TOGETHER WITH all tha Improvements now or hereafter erected on the property, and all easemants, appurtenancas,
and fixtures now or hareafler a part of the property. All replacemants and additions shall also be covered by this Security
tnstrument. Al of the foregoing Is reterred fo In this Securily Instrument as the "Property”.

BORROWER COVENANTS that Borrower Is lawlully seised of the ostate hereby conveyed and has the right to
mortgags, grant and convey the Properly and tiat the Property is unencumberad, except for encumbrancas ol recorg.
Borrower watrants and will defend generally 1ha title to the Property against all claims and demands, sublect to any an-
cumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-uniform cavenants with imited
variations by jurisdliction to constitta a unifarm securfty instrument covering real proparty.

UNIFORM COVENANTS. Borrowsr ang Lender covenant and agree as follows:

1. Pgyment of Principal and ntersat; Prapayment and Late Charges.  Borrower shail promptly pay whan due the
principal of and interast on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and insurance.  Subject 10 applicable law of to a written walver by Lender, Borrower shall pay to
Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum {'Funds’) for: {#) yearly
taxes and assessinian.s which may attaln priority over this Security instzument as a llen on the Property; (b} yearly leasehold
payments of grounc rents on the Property, If any; (c) yearly hazard or properly insurance preriums; (d) yearly flood in-
surance pramiurms, i amy; 12) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender,
in accardance with the pievisisns of paragraph 8, in liau of the payment of morlgage insurance premiums. These ltems are
called "Escrow tems.” Lendscrirry, at any Iime, collact eng hold Funds in an amount niot to exceed 1he maximum amount a
lander for a federally related meiipage (oan may require for Borrower's escrow account under the federal Real Estate
Settlement Procaduras Act of 1077 as amended from time to time, 12 L.S.C. Section 2601 et seq. (‘AESPA’), unless
another law that appifes to the Funds Getr. lesser amount. |f so, Lender may, at any time. collect and held Funds In an
amount not 10 exceed tha lessar amount. < Lendsr may astimate the amount of Funds due on the basls of curren! data and
reasonabie estimates of axpenditures of futur¢ Escrow ltems or atherwise In accordance with applicabla law.

The Funds shall be held in an Insthution wnose deposits are Insured by & federal agency, instrumentality, or entity
(including L.ender, it Lender is such an institution} o In any Faderal Home Loan Bank. Lender shail apply the Funds to pay
the Escrow ltems. Lender may not charga Borrower /o fiolding and applying the Funds, annually analyzing the escrow
accoum, or verifying the Escrow ltems, unless Lender pava brrower interest on the Funds and appilcable law permits
Lander to make such a charge. However, Lender may require Rarrower to pay a one-time charge for a7 indepandant real
estale {ax reporting service used by Lender in connection with thisloan, unless applicable law provides otherwise. Unless
an agreement is made or apphicable law requires interest to be paie’; Lender shall not be required 1o pay Borrower any in-
terest or earnings cn the Funds. Borfower and Lender may agree in'w.iiing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrowar, withoul chargs, an annual accountng of the Funds, showing credits and debits to
the Funds and the purpose for which sach debil to the Funds was made. The -unis are pledged as additional sacurlty for
all sums sacured by this Security Instrument,

if the Funds held by Lender exceed the amounts permitted 1o be held by (ap)licable faw, Lendar shall account lo
Borrowar for the excess Funds in accordanca with the requirements of applicable law, !*the amount of the Funds held by
Lander at any lima Is not sufficient ta pay the Escrow items when due, Lender may so noli'y Borrowar in witing, and, in
such case Borrower shall pay to Lendar the amount necessary to make up the deficlency. Barrower shalt make up the
deficiency in noc more than twelve monthly cayments, al Lender's sole discretion.

Upan payment in fult of alf sums sacured by this Security Instrument, Lender shall promptly rsfuid 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lendar shali acquire or sell the Property, Lender, pricr to.the acquisition or
sale of the Property, shall apply any Funds heid by Lender at the time of acquisition of sale as a crediv-aganst the sums
secursed by this Security Instrument,

3, Application of Payments.  Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable
under paragragh 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due under the Note.

4, Charges; Liens.  Borrower shall pay all taxes, assessments, chargas, fings and imposftions attributable to the
Property which may attain griority over this Security Instrument, and leasefiolkd payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided In paragraph , or it not pald in that manner, 8orrower shall pay them on
time directly to the person owad payment. Borrower shall promgtly furnish to Lender all notices of amounts to be paid
under this paragraph. if Borrower makes these payments directly, Bosrrower shall promptly furnish to Lender receipts
svidancing the payments.

Borrowar shall promptly discharge any fien which has priority over 1his Sacurity Instrument uniess Borrowsr: (a)
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agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the snforcement of the lien; or {c) secu es from the hclder of the lien en agreement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender dstermines that any pan of tha Property is subject to a llen
which may attain priority over this Security instrument, Lender may give Borrowar a notice idenlifying the lien. Borrower
shall satisfy the lien or take ane of more of the actions set forth abova within 10 days of the giving of notice.

5. Hazard or Property insurance.  Borrower shall keep the improvements naw existing or hereafter erected on the
Proparty insured against loss by fire, hazards included within the term "exiended coverage’ and any other hazards, includ-
ing floads or flooding, for which Lender requires insurance. Tnis insurance shall be malntained in the amounts and for the
perlods that Lender requires, The Insurance carrier providing the insurance shall ba chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. f Borrower falls to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property In accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrowsr shall promptly give to Lender ali
receipts of pald-vamiums and renewal notices. In the avent of loss, Borrower shall give prompt notice to the Insurance car-
rief and Lender. Lerder.may make proof of loss if not made promptly by Borrower.

Unigss Lende: and Borrower clherwise agree in writing, insurance praceeds shall be applied to restoration or repair
of the Property damagr.c. ¥ the restoration of repair Is sconomically feasitle and Lender's security is not lessened. If the
restoration or repalr iz not cronemically teasible or Lender's security would be lessenad, the insurance procasds shall be
applied 1o the sums secured by th's Security Instrument, whether of not then dus, with any axcess paid 1o Borrower. If
Borrower abandons the Property.< does not answer within 30 days a notice from Lender that tha insurance cariter has of-
tered to setlle & claim, then Lender mey collznt the insurance proceeds. Lencder may use the proceeds to repair or restore
the Property or to pay sums secured by-ihis Sacurity instrument, whether or not then due. The 30-day period will bagin
when the notice is given.

Uniess Lender and Borrowar otherwise agran In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refrred o In paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property Is acquired by Lence , Borrower's right 1o any insurance policies and proceeds resulting
from damage to tha Property prior to the acquisition shail pass to Lender to the extent of the sums sezured by this Security
Instrument Immediately pricr to the acquisition,

6. Occupancy, Preservallcn, Maintenance and Protecticn 0f the Property, Borrower's Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrows:'s rincipal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Propeniv-as Borrower's principal residence for at least one
vear afier the date of occupancy, unless Lendar otherwise agrees In wrtng, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are bayond Borrcwers control.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit wazte-on the Property. Borrower shall be in
dafautt if any forfaiture action or proceeding, whether civil or criminal, is begun tha' " /Lander's good faith judgment could
rosult in forfeiture of the Property or otherwise materially Impair the lien created by ‘thi= Security Instrument or Lender's
security inerest. Barrower may cure such & defauit and relnstate, as provided in paragiaph-18, by causing the action or
praceeding to be dismissed with a ruling thal, in Lender's good faith determination, preciudes *orfeiture of the Berrower's in-
torest in the Property of other material impairment of the lien created by this Security Instrunent or Lender's security
inlerest. Borrower shall also be In default if Borrower, during the loan appilcation process, gave mutedally false or inac-
curata information or statements to Lender (or failed 1o provide Lender with any material information) in 2ennaction with the
Ioan evidenced by the Nole, including, but not limited to, representations concerning Borrower's cccupansy rithe Property
as a princlpal residance. If this Securlty Instrumant is on a leasehold, Borrower shall comply with all the previsions of the
lease. If Borrower acquires fee titla to the Progarty, the leasehold and the fes litle shall not merge unless Lender agrees (o
the merger [n writing.

7. Protectlon of Lender’s Rights in the Property.  If Borrower falls to perform the covenants and agreements con-
1ained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeltura or 1o enforce laws of ragulations), then Lender
may do and pay for whalever is necessary to protect the value of the Property and Lendss's rights In the Property. Lender's
actions may include paying any suris secured by & lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and antering on the Property to make repalrs. Although Lender may take action under
this paragraph 7, Lender dees not have to do so.

Any armnounts disbursad by Lander under this paragrapn 7 shall become additional debt of Barrower secured by this
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Security Instrurient. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear intarest from
the date of disbursement at ithe Note rate and shail be payable, with interest, upon notice from Lender to Borrowar request-
ing paymant.

8. Mortgage Insurance. If Lender required marigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums raquired to maintain the montgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasss to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalert 1o the mortgage (nsurance previously in effect, at a cost sub-
stantially equivalert to the cost to Borrower of the mortaage insurance previously in sffect, from an alternate mongags in-
surer approved by Lender. I substantially equivalent mortgage Insurance is not available, Borrower shall pay to Lender
each month a sum aqual to the yearly mortgage Insurance premium being paid by Borrower when the insurance coveraga
lapsed or ceased to be In effect. Lender will accept, use and retain these payments as a loss reserve In fleu of mortgage
insurance. Loss reserva payments may no longer be required, at the option of Lender, If mortgage Insurance coverage (In
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and Is obtained. Borrower shall pay the premiums required to maintain mortgage insurance In effact, or to provide a ioss
rgserve, untll the royuirement for mortgage insurance ends In accordance with any writter: agresment betwsen Borrower
and Lander or applicatia law.

9. Inspection. Lerder or its agent may make reasonable entries upan and inspections of the Property. Lender shall
give Borrower notice at tha vaw of or prior to an inspaction spedifying reascnable cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with
any condemnation or other taking 1f any part of the Property, or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lender.

In the event of a lotal laking o/ tve =roparty, the proceeds shall be applied 1o the sums secured by this Securlty
Instrument, whather of not then due, with amexcess paid to Borrower, [n the avent of a paral taking ot the Property in
which the fair market value of the Property Immediately befors tha 1aking is equal to or greater than the amount of the sums
secured by this Securily Instrument immadiately be.nre the taking, unless Borfower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shail he seduced by the amount of the proceeds multiptied by the following
fraction (d) the total amount of the sums secured imme Jiatelv before the taking, divided by (b) the falr market value of the
Property immediately before tha taking. Any balance shiyl be paid 1o Borrower, In the evant of a partial taking of the
Praperty in which the fair market value of the Property immedistel; before the taking is less than the amount of the sums
secured immaediataly bisfare tha taking unless Borrower and Lender ctherwise agres In writing or unless applicable taw
otherwisa providss, the proceeds shall be appliad to the sums securcd Fy.this Security Instrument whether or not the sums
are then dua.

It the Property is abandcned by Borrower, or if, after notice by Lefider te Porrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender wilhin 30days afier the date the notice Is given,
Lender is authorized to coliect and apply the proceads, al its option, either to resieraiion or repair of 1he Proparty or o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wilting, any application of proceens (o principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the ameunt of such paymsnts.

11, Borrawe! Not Released; Forbearance By Lender Not a Walver.  Extension of the time for payment or medifica-
tion of amortization of the sums secured by this Sacurity Instrument granted by Lender o any-curcessor in imerest of
Borrower shall not oparate to retease the liahility of the origina! Borrower or Borroaer's succassors in erest. Lender shall
not be required to commence proceadings against any successor in interast of rafuse to extend time for(payment or olher-
wise modity amortization of the sums secured by this Security Instrumant by reason of any dernand mads by the original
Sorrower or Borrowar's successcrs in interest. Any forbearance by Lender in axercising any right or remedy shali not be a
waiver of or preclude the exercise of any right or remedy.

12 Successors and Asslgns Bound, Joint and Sevesal Liability; Go-signera,  The covanants and agresments of this
Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Boricwer's covenants and agreements shall be jolnt and several. Any Borrower who co-signs this Security
Instrumant but does not execute the Note: (a8) is co-signing this Security Instrumant only to mortgage, grant and convey that
Borrowar’s interest in the Proparty under the terms of this Security Instrumaent; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender ang any other Borrowar may agree to extend, maodity,
forbear or make any accommodations with ragard 1o the terms of this Security Instrument or the Note withoul that

Borrower's consent.
13. Loan Charges.  !f tha loan securud by this Security Instrument is Subject 1o alaw which sats maximum loan
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charges. and that law is finally interpreted oo that the intarest or other ioan charges ccllected or to be collscted in comnec-
tion with tha joan exceed the permilted limits, then: (a) any such loan charge shall ba reduced by the amount nacessary to
recluce the charge to the permitted limit; and (b) any sums already collacted from Borrower which exceeded parmitted Hmits
will be refunded io Borrower. Lender may choase to make this refund by reducing the principal owed under the Note ar by
making a direct payment o Borrower, If a refund reduces principal, the reduction will be treated as a partiai prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivering 't ar by mall-
ing it by first class mall unless applicable law reguires uge of another method. Tha notice shall be directed ta the Praperty
Address or ainy other address Borrower designatas by notice to Lender. Any notice to Lender shall be given by first class
mail to Lender's address stated hergin or any other address Lender designates by notice {c Borrower, Any notice provided
for ir this Security Instrument shall be deamed to have baen given to Barrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severablity.  This Securlty Instrumant shall be governed by federal law and the law of the Juris-
diction in which tha Property is 'ocated. in the event that any provision or clause of this Securlly Instrument or the Note con-
flicts with applicacia.aw, such confiict shall not affect other provisions of this Security Instrumert or tha Note which can be
given aifect withor® 1ha confficting provision. To this end the provisions of this Securlty Instrument and the Nete are
declarad ta be spverahiz,

16. Borrowar's Conv. Rorrower shall be given one conformad copy of tha Note and of this Security Instrument.

17. Transter of the Pranur or a Beneficlal Interest in Borroweri! ail or any part of ihe Property or any interest in it is
sold or iransferred [of If a banefag Interest in Borrower is sold or transferred and Borrowar is not a natural person) without
Lenger's prior written consent, Lanider may, al its option, require immediate payment in full of all sums secured by this
Sacurity Instrument. Howaver, this opdor =hall not be exerclsed by Lender if exercise is prohibited by faderal law as of the
date of this Security Instrument.

it Lender exercises this optlon, Lender shall give Botrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the natice i dulivered or mailed within which Borrowsr must pay alf sums secured by
this Security Instrument. If Borrowar falls 1o pay thess sums prior to the expiration of this pariod, Lender may invoke any
remadies permitted by this Security instrument without'riinner notice or demand on Borrower.

18. Borrower's Right to Reinstate.  |f Borrower mesety cenain condltions, Borrowsr shall hava tha right to have enfor-
cement of this Securlty Insirument discontinued at any time griorto the sarlier of. (a) 5 days {or such other period as ap-
plicable law may specify for relnstatemant) before sale of the Triparty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a juggment enforcing this Secundy inistrumant. Those conditions are that Borrowar: (a)
pays Lendgr all sums which then wouid be due under this Security Instrumant and the Note as if no acceleration had
occurred; (b) cures any default of any other covanants or agreements;/(c) pavs ail expenses incurred in enforcing this
Security Instrument, including, but not fimitad to, reasonable attorneys' fees. and {d) takes such action as Lender may
reasonatly require 10 assure that the lien of this Security Instrument, Lendar's rignts.in the Property and Borrower's obliga-
tion to pay the sums secured by this Security Instrument shall continue unchangec.. Jron reinstatement by Borrower, this
Security Instrurnent and the obligations secured hergby shall remain tully effective a7z '-na accaleration had occurred.
However, this right to reinstate shall not apply In the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial Interest in the Note (Ingethar with this Security
Instrument} may ke sold one or more timaes without prior nolizce to Borrower. A sale may resu! in/a.zhanga in the entity
(known as the "Loan Servicer”) that coflacts monthly payments due under the Note ang this Sacurityinsinnent. Thare also
may be ong or more changes of the Loan Sanvicer unrelated 1o a sale of the Note. If thera is a change of ine Loan Servicer,
Borrower will be given wrilten natice of the change in accordance with paragraph 14 above and applicable ‘e’ The notica
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propery. Borrower shalt not do, nor allow anyone else to do, anything atfecting
tha Property that is in violation of any Environmental Law. The preceding two sentences shali not apply 1o the presencs,
use, of storage on the Proparty of small guantities of Hazardous Substances that are generally recognized to be ap-
propriata to nermal residential uses and to maintenance of the Proparty.

Borrower shall promptly clve Lender wrilten notice of any investigation, ¢laim, demand, lawsult or ottier action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Emvironmental
Law of which Borrower has actual knowladge. !f Borrower learns, or Is notifisd by any govarnmenial or regulatary authority,
that any ramoval or other remediation of any Hazardous Substance afiecting the Property is necessary, Borrowaer shall

initiaig Form3014 990
{page 5 of 7 pages)




UNOFFICIAL COPY




Leemmez UNOFFICIAL COPY

promptly take &l necessary remedial actions In accordance with Environmental Law.
. As used in this paragraph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardous substan-
; £es by Environomental Law and the following substances: gascline, kerosane, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyds and radioactive materials.
- As used in this paragraph 20, "Environmantal Law" means federal iaws and laws of the |urisdiction where the Propenty is lo-
‘ L cated that relate to health, safety or environmental protaction.
i NON-UNIFORM COVENANTS. Borrower and Lendsr further covsnant and agres as foliows:
b 21. Acceleration; Remedies. Lender shall give notice to Barrawer prior 1o acceleration foliowing Borrower's breach of
b any covenant or agreement In this Securlty Instrument (buwt not prior to acceleration under paragraph 17 unlasa appiicable
law providos otherwise). The nctice shall apecily: (a) the default; (b) the action required 1o cure the default; (c) a date, not
less than 30 days from the date the notice Is given to Borrawer, by which the default must be cured; and (dj that fallure to
cure the defauit on cr bafore the date apecified in the notice may rasult in acceleration of the sums secured by this Securlty
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform Borrower of the right
to reinstate after acreleration and the right to assert In the foreclosure procesding the non-axistence of a default or any
other defense of dutruwer to accelaration and foreclosure. f the defautt Is not cured on or befare the date specified In the
notice, Lender at its upt'an rmay requirs Immediate payment In full of all sums secured by this Security instrumant withow
turther demand and mav rzaciose this Security Instrument by judicial proceeding. Lander shall be entitled to collect all ax-
penses Incurred In pursung s remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’

feas and costs of litle gvidence.
22 Reloase. Upon pdyraant of all sums secured by this Security Instrumant, Lender shall release this Secuilty

Instrument withou! charge to Borrswer. Borrower shall pay any recordation costs.

23. Weiver of Homestead. Eorroryr waives all right of homestead exemption in the Property.

24. Riders to this Securlty Instrumari, If one or more ridars are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and aureements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agresments of .his Security Instrument as If the sider(s) were a pan of this Sacurity

Instrumant,
[Chack applicable box(es)]
[ Adjustable Rate Rider Condbminium Rider [ 1-4 Famiy Rider
D Graduated Payment Rider D Planned Uinit Development Rider D Biweekly Paymant Ridar
D Ballcon Rider D Rate (mprovereiit Sider D Second Horme Rider

D Other(s) [specity]
BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants containad in this Security Instrument

and in any rider(s) executad by Borrowar and recorded with it.
Iy ) /
~. LI L (Seal)
JAMES J JARMUSZ, ‘,NEVE;#MAHHIED -Borrower
L

{Seal)
-Borrower

Witnesses:

(Saal)
-Boreower

(Seai)
-Borrewer

inttieds Form 3014  9/%0
] (rage 6 of 7 pages)
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[Space Below This Lins For Acknowledgment]

i STATEOFILLNOIS, COOK Coury ss:

7 .
l ‘l}&m V/Q :.Y- w,ﬂﬁb a Notary Public in and for said county and state, do
hareby certify that JAMES J, JARMUS

personally known to ma to be the same person(s) whose name(s) is/are subscr )bed o the foregoing instrumeni, appeared
before ma this day in person, and acknowledged that he/shefthey sigried and delivargd the sald instrument as  his/her
frea and voluntary s, for the uses and purposes tharein set forth.

Given under my hanua pnd official seal, this 23RD day of APR

My Commission expires:

A
\b {\\‘,\P‘ f\ % NotaM Public
A d
\Nx\@ ‘e‘,\.‘a\“ﬁ\\\\\ FE
w‘“"’
(J‘xp ﬁ.l

This instrument was prepared by
ALLIANCE MORTGAGE CORPO
1640 S. ARDMORE AVE.

VILLA PARK ILLINOIS 60181

AFTER RECORDING RETURN 10:
COLE TAYLOR BANK

5501 W, 79th STREET

3rd FLOOR « WHOLESALE

| BLIRBANK, L. 60459

| Initials ' Form3014  9/90
(page 7 of 7 pages)
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Loan No, 0280026222

CONDOMINIUM RIDER JARMUSZ

THIS CONDOMINIUM RIDER Is made this __23RD day of _APRIL, 1996

and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty
Deed (the "Security Instrument”) of tha same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to __ ALLIANCE MORTGAGE CORPORATION

{the "Lender”) of the same date and covering the Property described In the Security Instrument and located at:

1255 N. SANDBURG TERAACE #2802, CHICAGO, ILLINOIS 60610~
{Proparty Address|

The Property includes a unit in, tagether with an undivided interest in the common elements of, & condominium
project known as:

SANDBURG VILLAGE

{Name ot Condaminium Project]

(the "Condominium Froject”). If the owners assoclation or other entity which acts for the Condominium Project
(the "Owners Associator™ holds title to property for the benefit or use of its members or shareholders, the
Property also includes Burrower’s Interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVZNANTS. In addition to the covenanis and agreements made in the Security
Insirument, Borrower and Lendz: turther covenant and agree as follows:

A. Condominium Obligations. = Forrower shall perform all of Borrower's obligations under the
Condominium Project’'s Constituent Documents. The "Constituent Documents” are the: {i) Declaration or any other
document which creatss the Condominiura Profect; (il by-taws; (lil) code of regulations; and (v} other equivalent
documents. Borrower shall promptly pay, ‘when due, all dues and assessments imposed pursuant to the
Constituent Dacuments.

B. Hazard Insurance. So long as the “(iwners Association malntains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the ondominium Project which is satisfactory to Lender and
which provides insurance coverage in the amounts, foithg perlods, and against the hazards Lender requires,
Including fire and hazards Iincluded within the term “extended coverage,” then:

() Lender walves the provision in Unifarm Cevenarni 2 for the monthly payment to Lender of the yearly
premium instailmants for hazard Insurance on the Property; and

{ily Borrower's obllgation under Uniform Covenant 5 to’inaintain hazard insurance coverage on the
Property is desmed satisfled to the extent that the required coverage is pravidad by the Qwners Assoclation policy.

Borrowar shalf give Lender prompt notice of any lapse In required haza:d insurance coverage.

In the event of a distribution of hazard insurance proceeds In lieu of restorsilon or repalr tollowing a loss to
the Praperty, whether to the unk or to common elements, any proceeds payable to Sorrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrumant, with any excess paid to
Borrower.

C. Public Liability insurance.  Borrower shall take such actions as may be reasanaids to insure that the
Owners Assoclation maintalns a public lability insurance policy acceptable In form, amgunt,”and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, direct or consequzntal, payable
to Borrower in connection with any condemnation or other taking of alt or any part of the Propenty, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lender’s Prior Congent. Borrower shall not, except after notice to Lender and with Lender's prior
written consant, either partition or subdivide the Properiy or consent to:

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
GFS Form G000354(5F29) Form 3140 9/90 Pagh1of2
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Loan No. 0280026222
() the abandonment or termination of the Condominium Project, except for abandonment or

tarmination required by law In the case of substantial destruction by fire or other casualty or in tha case of a taking
by condemnation or eminent domain;

{il) any amendment to any provision of the Canstituent Documents If the provision is for the express
benefit of Lender;

{iiy termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public Hability insurance coverape
mairtained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does nat pay condominium dues and assessments when due, then Lender may
pay them. Any arnounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Seaurity Instrument. Unless Borrowsr and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

irom Lender to Bor:ow:ar requesting payment,

BY SIGNING BELOW, Barrows: gocepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal)
-Barrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Baorrower

(Seal)
-Borrower

{Seal)
-Borrower

Form 3140 9/90 ragazof2
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