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THIS MORTGAGE (“Secidty Instrument”) is givenon  March 27, 1996
The morigagor is

oL, % SOmET, e NTTORIEYS' NATIORAL
TITLE NETWORK 7

o /)
("Bofrower"),
This Security Instrument is given to

CHEMICAL RESIDENTIAL MORTCGAGE CORPORATION which is Qrganizcd and existing

under the laws oft he State of New Jersey , andiwhase address is

343 THORNALL ST. EDISON, NJ 08B837 {"Lender™).
Borrower owes Lender the principal sum of

Seventy-One Thousand, Seven Hundred and 00/100 Dollars
(U.S. § 71,7006.00 ). This debt is evidenced by Borrower s note dated the same date as this Security
[nstrument {]:'No!e'g\')which provides for monthly payments, with the fuli debt, if not pad Carlier, due and payable on
Apri , 2026 . This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the paymen. of all other svims, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby momgage, grant and convey
10 Lender the following described property located in

COOK County, IHinois:

UNIT 6-8 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY
ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP
AND OF EASEMENTE, RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI
SQUTH CONDOMINIUM, MADE BY AMERICAN NATIQHRL BANK AND TRUST COM-
PANY CF CHICAGO,AS TRUSTEE UNDER A TRUST AGREEMENT DATED JANUARY
1, 1984, AND KNOWN AS TRUST NUMBER 61991, RECORDED ON MARCH 5,
1993 AS DOCUMENT 93168%45, AS AMENDED FROM TIME TO TIME, IN THE
WEST 3/4 OF THE WEST 1/2 OF THE SQUTHEAST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 12, EAST CF THE
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS, TOGETHER
WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
See Attached Legal Description

P.I.N. 2B8-17-416-009-1C68

ILLINOIS-SINGLE FAMILY-FNMA/FHLMU UNIFORM INSTRUMENT Fopn 30014 9/90
C-1205LT Page t of 6 (Rev. 194y
Reptaoos MAR-1I0S Res 540)

R -
o < 1“:{“’""‘48
P - P

s o

1




>
al
O
O
—
<
O
LL
LL
O
Z
>




which has the address of UNOFFICIAL COPY

15605 PEGGY LANE UNIT 8, OAK FGREST; IL 60452 {"Property Address™);

TOGETHER WITH all the imprevements now or hereafter erected on the property, and all easememts, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combtines uniform covenants for national use and non-uniform covenams with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds fir Taxes and Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shall pay
t Lender on the day-conthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly
taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground rents ur the Property, if any; (c} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any, (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance wilh the provisiors @. Paragraph 8, in lieu of the pryment of morgage insurance premiums. These items are called
"Escrow ltems." Lender may, « piy time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender
for a federally related morigage iwin-may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from-time to time, 12 U.S.C. §2601 er seq. ("RESPA"™), unless another law that applies to
the Funds sets a lesser amount. [ so, Lendsd may, at any time, collect and hold Funds in an amount not to sxceed the lesser
amount. Lender may estimaie the amount Of Frads due on the basis of current data and reasonable estimates of expenditures of
future Escrow lieias or otherwise in accordanc: with applicable law,

The Funds shall be held ia an institurior whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in 2nv Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fer hoiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltlems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However. Lender may require Borrower to pay a cne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
taw requires interest 10 be paid, Lender shall not be required to pay Jorrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid-on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits o e Funds and the purpose for which each debit to the
Funds was made. The Funas are pledged as additional security for all sum¢ sceured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by apphicable law, Lender shall account to Borrower
for th excess Funds in accordance with the requirements of applicable law  1f ehe asnount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shali raks up the deficiency in no more than
twelve monthly payments, at Lender’s sele discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Berrower any
Funds held by Lender. 1f, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prios to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time ol acquisition or sale as a credil againet the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Leader under
Paragraphs [ and 2 shall be applied; first, o any prepayment charges duce under the Note: second, 1o arnwurnis payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any late charges due under the Note:

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain peiority over this Security Instrument, and leasehold ayments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if net paid in that manner, Borrower shal pay them on time directly o the
person owed payment. Borrower shail prompily tarnish to Lender all natices of amounts to be paid under this paragraph. [
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactary to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take orc or
more of the actions sef forth above within 10 days of the giving of norice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
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Property insured against lossyﬁmaz;rds Eltﬁi Iwg; lné ler‘ml"hxtcnged c; crE” Xany other hazards, including

floods or flooding, for which Lender requires insurance.  This insyrance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shal! not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and rencwals. 1f Lender requircs, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance cartier and
Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasibie and Lender’s security is not Jessened.  If the restoration
or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
sccused by this Security Instrument, whether or not then due, with any excess paid to Borrower. [If Borrower abandons the
Property, or does net answer within 30 days a notice from Lender that the insurance carrier has offered to scile a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend or
postpone the due d'e of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments. If under
Paragraph 21 the Prope:ty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior to tie acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Insirument
immediately prior to theacquisition.

6. Occupancy, Vresurvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall oceuny, stablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrumeat nd shatl continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, un.css Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating circumstances exis which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to detertordie, or commit waste on the Property. Borrower shall be in default it any forteiture
action or proceeding, whether civil or crimina’, is\begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the tien'crezted by this Security Instrument or Lender’s sceurity interest.  Borrower may
cure such a default and reinstate, as provided in Paragraph (8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forieiture of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrumient or Lender’s security interest. Borrower shall zlso be in default if
Borrower, during the loan application process, gave materially fatse or inaccurate information or statements to Lender (or failed
1o provide Lender with any material information) in connectice-with the loan evidenced by the Nate, including, but not limited
1, representations concerning Borrower's occupancy of the Properiy-as & principal residence. [T this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the'leass,  1f Borrower acquires fee titie 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the‘me.ger in writing.

7. Protection of Lender's Rights in the Property. [l Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly 2ffect Lender’s rights in the Property (such as
a proceeding in bankruptey, probaie, for condemnation or forfetiure or to enforez lavs.or regulations), then Lender may do and
pay for whatever is necessary to protect the valuc of the Property and Lender’s vigiits in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security [nstriiaert - appearing in court, paying reasonable
atorneys’ fees and entering on the Property to make repairs.  Although Lender may take s2tion ander this Paragraph 7, Lender
does not have 1o do so. Any amounis disbursed by Lender under this Paragraph 7 shall beceme additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, (hese amounts shall bear
interest from the date of disbursement ai the Note rate and shall be payable, with interest, upen notice ‘rom Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender reyuired morigage insurance as a condition af making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effcer. 1, for any reason,
the mortgage insitrance coverage required by Lender lapses or ceases to be in etfect, Borrower shall pay the riemiums required
10 obtain coverage substantially equivalent o the mortgage insurance previously in effect, 2t a cust substantialiy equivalent to the
cost 10 Borrewer of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, If
substantially equivalem morigage insurance coverage is not available, Borrower shall pay  Lender each month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiretent for morigage
insurance ¢nds in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
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In the event of a tota] taking of the Property, the progeeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid"o Borrower. In the event of a panial taking of the property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insirument shall be reduced by the amount of the proceeds multiplied by the {oliowing fraction: (a) the
total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower. [n the cvent of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrowet, or if, after notice by Lender to Borrower that the condemnor offers to make
ar. award or settle a ciaim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appiy the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security lnstrament, whether or not then due.

Ualess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borriwer Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Insirument granted by Lender to any successor in interest of
Borrower shall not operaie Jo release the liability of the original Borrower or Borrowsr's successors in interest, Lender shall not
be required to commence procredings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of (he sums suCroed by this Security Instrumest by rcason of any demand made by the original Borrower or
Borrower's successors in intercst Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or ‘emedy.

12. Successors and Assigia Bound; Joint and Scveral Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and bencfit'the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and.wgreements shall be joint and several.  Any Borrower who ce-signs this Sccunity
Instrument but does not execute the Note: (a)1s €o-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the tesmeof this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees-tiiz-Lender and any other Borrower may agreed 1o extend, modify, forbear
or make any accommodations with regard (o the terms.uianis Security Instrument or the Nole without the Borrower’s consent,

13. Loan Charges. If the loan sccured by this S¢curity Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other 'oan sharges collected or to be coliccted in connection with the loan
exceed the permitted limits, then: {a} any such loan charge shall boreduced by the amount necessary to reduce the enarge to the
permitted limit; and (b) any sums already collected from Borrowei+vhich exceeded permined limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principar-owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated 24 < partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security instruricat shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender. Any notice 1o Leader s'all be given by first class mail (o Lender’s
address stzted herein or any other address Lender designates by notice to Borrower.. Aty nolice provided for in this Security
Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrumemnt shall be governed by-federal law and the law of the
jurisdiction in which the Property is {ocated. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conilict shall not affect other provisions of this Security Instruraentior the Note which can be
given effect without the conflicting provision. To this end the provisions of (his Sccurity Instrumeni ziia the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this SeCurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f alt or any part of the Propet!y or any interesi
in il is sold or transferred {or if a beneficial interest in Borrower is sold or iransferred and Borrower is not a natural persen)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by faderal law as of the dae
of this Security fnstrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of
not less than 30 days from the date the notice is delivercd or maited within which Borrower must pay all sums secured by this
Security Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued a1 any time prior (o the carlier oft (a) 5 days (or such other period as
applicable law may specify for teinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instcument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no scceleration had occurred; (b) cures any
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default of any other covenants or agreements; {c) pays all expenses incurred in enforeing this Security Instrument, including, but
not ltmited to, reasonable attorneys’ fees; and (d) tukes such action as Lender may reasonably require to assure that the lien of
this Security [nstrument, Lender's rights in the Property And Borrower's abligatien to pay the sums secused by this Security
Instrument shall coptinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shal remain fully effective as if no acceleration had occurred.  However, this right to reinstate shall not apply in the case
of accelerition under Paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {(together with this Security
{nstrumeni) may be sold one or more times wilhout prior notice to Borrower. A sale may result in a change in (he entity (known
as the "Loar Servicer") that coliects monthly paymenis due under the Note and this Security Instrument.  There also may be onc
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law.  The notice will state the name
and address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Berrower shall not do, nor aflaw anyone else to do, anything affecting the Property
that is in violation of any Environmenial Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Preperty of smallquantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance ¢f<he Property,

Borrower sh2lt promptly give Lender written notice of any investigation, elaim, demand, lawsnit or other action by any
governmental or reguiatory 2gency or private parly involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [t Borrower leams, or is notified by any govermmental or regulptory authorily, that
any removal or other remedialior of any Hazardous Substance affecting the Property is necessary, Borrower shali prompily take
ail necessary remedial actions in‘acriérdance with Eavirenmental Law,

As used in this Paragraph 20, *Hazardeus Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, velatile selvents, materaly containing asbestos or formaldehyde, and radioactive materials.  As used in this
paragraph 20, "Environmental Law" means federal faws and faws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrowerani! Lender funther covenant and agree as follows:

21. Acceteration; Remedies. Lender shall pive 2iotice to Borrower prior to acccleration following Borrower’s hreach
of any covenant or agreement in this Security Instrumeri-(but not prior to ucceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (z) the default; (b} the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is giver t¢ Borrower, by which the defanlt must be cured; and (d)
that failure to cure the default on or before the date specified io<he notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding wid/sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to asnert in the foreclosure proceeding the non-existence
of a defauft or any other defense of Borrower to acceteration and forectosare. If the default is not eured on or before the
date specified in the notice, Lender at ifs option may require immediate payvieni in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be
entitied to collect all expenses incurred in purssing the remedies provided in this “uragraph 21, including, but not Himited
to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Secusity Instrument, Lende siatl release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in thic Propenty.

24, Riders to this Security Instrument, If one or more niders are executed by Borrower ind s ecorded together with this
Security [nstrument, the covenants and agreements of each such rider shalf be incorporated into and shzuit zmend and supplement
the cavenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security/ipsirument,

The feollowing riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument

and in dny rider(s) LXELU[Cd crm\ r and recorded with it.

MJ

MICHAEL R SCHAEFER 'V

[Spa= doian Thiy Line For Ackiesledgeanent|

STATE OF ILLINOIS, County of COOK l
88!

|
7/

[, the Undersigned, a Notary Public in and for said county and siate, de hereby certify that

MICHAEL R SCHAEFER, UNMARRIED
TRICIA KAZAITIS, UNMARRIED

personally known to me to be the same persen(s) whose name(s) tsare) subscribed to the foregoing instrument, appeared before
we this day in person, ancl acknowledged that he/she/they signed and delivered the said instrumentas uis, her, theijr free and

voluntary act, for the uses and pirposes therein sel forth.

Given wnder my hand and official seal, this 27¢h day of March, 1996

Koy

My Commission expires: [ SARRELETRRPRNRPRFIMLNCIXNENAENN ;é// |
, . A ’
§ OFFICIALSEAL" & (G
X Lisu M, Kent '
5 l\ut.uy Public, State of Itlinois ¢
<, My Commission Expires 08/30/5¢ §
>>m;»;)\nm\»))))'-:-»»)»,-, '

Prepared By:
{LLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th  day of
March 1296 and is incorporated into and shatl be deemed to amend and supplement
the Mortgage, Deed of Trusi ¢r Security Deed (the "Security Instrument”) of the same daie given by the undersigned
(the "Borrower") to secure-Burrower’s Note 1o

CHEMICAL RESIDEWZ AL MORTGAGE CORPORATION, a corpcration
organized and exisiing under the laws of the state of NEW JERSEY

{tie "Lender”) of the same date and coveriag  he Property described in the Security Instrument and locaied at:
15805 PEGGY LANE UNL% 3. OAK FOREST, IL 60452

Property Addren
i

The Property includes a unit in, together with an undivized interest in the common clements of, a condominium project

known as:
SHIBUI SQUTH CONDOMINIUM

Narse of Condomarnie Progject
(the "Condominium Projcct™). [If the owners association or other &iaty which acts for the Condominium Project (the
"Owuers Association”) helds 1itle to propenty for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceedscand benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition lo the covenants and“azre¢ments made in the Security
[nstrument, Borrower and lender further covenant and agree as follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shalt perform all of Borrower's—oblipations under the
Condominium Projects’s Constituent Documents. The “"Constituent Documents™ are the: (i) Declaration or any oiher
document which creates the Condominjum Project. (i} by-laws; (iii) code of regutations; and {i7) other eguivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Drocuments.

B. HAZARD INSURANCE, So long as the Owners Associption maintains, with # penerally accepted insurance
catrier, a "master” or "blanke1” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazasds
included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property: and

MULTISTATE CONDOMINIUM RIDER-Single Family Foem 340 9°90
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(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisficd 1o the extent that the required coverage is provided by the Owners Association palicy.

Bocrower shall give Lender prompt notice of any lapse in reguired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common efements, any proceeds payable to Borrower are hereby assigned and
shail be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 10

Borrower.

C. PUBLIC LIABTLITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Associativi <isintains a public lability insurance policy acceptable in form, amount, and extent of coverage

to Lender.

D. CONDEMNATION. Ch: nroceeds of any award or claim for damages, dircct or consequential, payable to
Borrower in contiection with any sendemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements or for-zy conveyance in lieu of condemnation, are hereby assigned and shall be paid 10
lender. Such proceeds shall be applied oy, Lender to the sums secured by the Security Instrument as provided in

Uniform Covenamt 10,

E. LENDER'S PRIOR CONSENT, Borrowernal not, except after notice to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to
(i) the abandonment or termination of the Condeminium Project, except for abandonment or icrmination
required by faw in the case of substaniial destruction by firg o) other casualty or in the case of a taking by condemmnation

or eminent domain;
(i) any amendment 1o any provision of the Constituerd decements if the provision is for the express benefit

of Lender;
(ii1) termination of professional management and assumptica of self-management of the Owncrs Association;

or
{iv) anv action which would have the cffect of rendering the public tiphility insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. REMEDIES. If Barrower does not pay condominium dues and assessinents when due! then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt o7 Borrower secured by the
Security Instrument. Unless borrower and Lender agree to other terms of payment, these amstzus shall bear inserest
from the date of disbursement at the Nete rate and shall be payable, with interest, upon notice fromi Lender to Borrower

requesting payment,
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L BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in ihis
Condominium Rider.
MICHAEL R SCHPEFER ’
e Je)
i
o)
A ~f
el
> :1!'*
»
‘rﬂ
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