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This trust deed cansists of four pages (2 sheets 2 sides). The covenanis, conditions and provisions appearing on
subsequent pages zi¢ incorporated herein by reference and are a part hereof and shall be binding on the
mortgagors, their hei’s. snccessors and assigns.

ELMWOOD FAIK, L. oUbsb

THIS INDENTURE, made APRIL 15, 19 96 , belween PATRICIA T. DAVOLIG,
A WIDOW

hercin referred 10 as "Mortgagors™ and ZHICAGO TITLE AND TRUST COMPANY, an liliniois corporation doing busincss in
Chicago, Hlinois, herein referred 1o as TRIJSVEFE, witnesseth:
THAT, WHEREAS the Mortgagors are justly-indebted o the legal holders of the Installment Note hereinafier described, said legal
tolder or holders being hercin referred 1o as Holders Cf The Noles, in the Total Principal Sum of

~=- THIRTY THOUSAND AND 00/100 ~=—y=--smm—smm e eae DOLLARS, evidence by one certain
Installment Note of the Mortgagors of even dale herewitis, tarde payable o THE ORDER OF BEARER
and delivered, in and by which said Note the Mortgagors préwise to pay the said principal sum and interest from  DATE OF
i DISBURSEMENT on the balance of principal remaining {rom time to time unpaid at the rac of 8.0 percent per
' annum in installments (including principal and interest) as follows: $286,70 Dollars or more on thel 3Bay of
; JUNE, 1996 J9 ,and TWO HUNDRED EIGHTY 3Ti-& 70/10(Dollars or more on thel ST day of each
] MONTH thereafter untii said note is fully paid except thai the firal payment of principal and interest, if not sooner paid, shall
‘ bedueonthe 1ST  dayof MaY, 2011 19 AlLsw) paymenis on account of the indebiedness evidenced
by said roie to be first applied to interest on the unpaid principal balance and ihy, romainder to principal; ovided that each installment
unless paid when due shall result in liguidated damages of: §‘ 3T a7
1. $ PER LATE PAYMENT, or '
2. PERCENT OF THE TOTAL MONTHLY PAYMENT, or
3, NO LIQUIDATED DAMAGES FOR LATE PAYMENT,
and all of said principal and increst being made payable at such banking house or trist compary ip ELMWOOD PARK, Hiinois,
| as holders of the notes may, from Gme 1o time, in writing appoint, and in the absence of such appointmient, then at the office of
3 FIRST SECURITY TRUST AND 'SAVINGS BANK in said city,
NOW, THEREFORE, the Mortgagors to secure the payment of the said principal sum of money and saig infsrest in accordance with
the terms, provisions and limitations of this trust decd, and the performance of the covenants and agreemetits acrein contained, by the
Mortgagors to be performed, and also in the consideration of the sum of One Dollar in hand paid, the receipt-whereof is hereby
acknowludged, does by these presents CINVEY and WARRANT unto the Trustee, its successors and assigns, the tullowing described
Real Estate and all of its estate, right, title and interest therein, situaic, lying and being in the, COUNTY OF  COOK
AND STATE OF ILLINOES, w0 wit:

UNIT 1812-8 IN THE HEATHERWQOOD WEST CONDOMINIUM, AS DELINEATED ON THE SURVEY

| OF THE FOLLOWING DESCRIBED REAL ESTATE, A PART OF PASQUINELLI'C FIRST ADDITION

| TO HEATHERWOOD ESTATES, BEING A SUBDIVISION OF PART OF THE SOUTHEAST 1/4, SECTION
| 24, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
| IS ATTACHED ASExhibit"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NO. 92825228 TOGETHER WITH ITS UNDIVIDED PERCENTAGE OF INTEREST IN THE COMMON
ELEMENTS IN CCOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 216-D WINNSBORO COURT, SCHAUMBURG, ILLINOIS 60193-6116

P.I.N.#: 06-24-417-024-1088
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. prior lien or title or claim merelo?J or from any tax g sitd premises or contest any lax Or asscssment.
All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in connection therewith, including

. attorneys' fees, and any other moneys advanced by Trustee of the holders of the notes, or of any of them, 10 protect the morgaged
, premiscs and the lien hereof, plus reasonable compensation to Trustee for each maiter concerning which action herein authorized may
. be taken, shall be so much additional indebiedness secured hercby and shall become immediately due and payable without notice and

with interesi thercon at a rale equivalent to the highest post maturity rate sct forth in the noles securing this trust deed, if any,

“otherwise the highiest pre maturely rate set forth therein. Inaction of Trustee or holders of the notes shall never be considered as a

waiver of any right accruing to them on account of any default herennder on the part of the Mortgagors.
5. The Trustee or the holders of 1he notes hereby secured making any payment hereby authorized relating to taxes or asscssments,

' “may do so according to any bill, stalement or estimale procured {rom the appropriate public office without injury into the accuracy of

such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof,

6. Mortgagors shall pay each item of indebtedness herein mentioned, both principal and interest, when due according to the Lenms
hereol. At the option of the holders of the principal notes, or any of them, and without notice 1 Mortgagors, all unpaid indebtedness
secured by this Trust Deed shall, notwithstanding anything in the principal notes or ir: this Trust Deedl to the contrary, become due and
payable (a) immediately in the case of default in making payment of any of the principal notes, or (b) when defauit shall occur and
continue for three dazs in the payment of any interes( or in the pcdompnpc of any other agreement of the Mortgagors herein contained.
7. When the indebiedness hereby secured shall become due whether by acceleration or otherwise, holders of the notes, or any of them,
or Trustee shall have the aght (o foreclose the lien hercof. In any suit to foreclose the licn hereod, there shall be allowed and included
a5 additional indebledness i the decree for sale all expenditures and expenses, which may be paid or incurred by or on behalf of Trustee
or holders of the notes, or any ¢t them, for attorneys' fees, Trustee's fecs, appraiscr's fees, outlays for documentary and expert evidence,
stenographers’ charges, publicauca costs and costs (which may be estimated as 1o items to be expended afier entry of the decree) of
procuring all such abstracts of title, titls searches and examinations, guarantee policies, Torrens certificates, and similar data and
assurances with respect to tile as Trustee o, holders of the notes, or any of them, may deem to be reasonably neccssary either 1o
prosecute such suit or to evidence to bidders »4 any sale which may be had pursuant © such decree the true condition of the title w or
the value of the premises. Ali expenditures and Sxpenses of the nature in this paragraph mentioned shall become so much additional
indebtedness secured hereby and immediately due 2n payable, with interest thereen al a rate equivalent 1o the highest post maturity ratc
<¢1 forth in the notes sequring this trust deed, if any, otierwvise the highest pre maturity rate set forth therein, when paid or incurred by
Trusiee or holders of the notes in connection with (a) anj-praceeding including probate and bankruptey proceedings, to which either of
them shall be a party, either as plaintiff, claimant or defendint, byreason of this trust decd or any indebtedness hereby secured; or (b)
preparations for the commencement of any suit for the foreclosure hereof after accrual of such right to foreciose whether or not actually
commenced; or (c) preparations for the defense of any threatened sull or proceeding which might affect the premises or the security
hereof, whether or not actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distribater. and applied in the following order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, ircluding all such items as are mentioned in the preceding
paragraph hereof; sccond, all other items which under the terms hereof constiiute serured indebtedness additional to that evidenced by
the principal notes with interest thercon as herein provided; third, all principal and interest remaining unpaid on the principal noles;
fourth, any overplus 1 Mortgagors, their heirs, lcgal representatives or assigns, as thels ~ghts may appear.

9. Upon, or at any time after the filing of a bill to foreclose this trust deed, the court in whicit sach bill is filed may appoint a receiver
of said premises. Such appointment may be made cither before or after sale, without rolice, without regard to the solvency or
insolvency of the Morigagors at the time of application for such receiver and without regard Lo the then value of the premises or

whether the same shali be then accupied as a homestead or not and the Trusiee hercunder may be ar pohn:d as such receiver, Such -

receiver shall have the power 1o collect the rents, issucs and profits of said premises during the pendeacy of such foreclosure suit and,

in case of a sale and a deficiency, during the full statutory period of redemption, whether there be rcdcmpvon or not, as well as during
any further times when Mortgagors, except for the intervention of such receiver, would be entitled to coliet such rents, issues and
profits, and ail other pawers which may be necessary or are usual in such cascs for the protection, possession, coraol, management,
and operation of the premises during the whole of said period. The Court from time to time may authorize the receiver to apply the
net income in his hands in payment in whole or in pan of: (a) The indebledness secured hereby, or by any decree foreclosing this trust
deed, or any tax, special assessment or other lien which may be or become superior to the lien hereof or of such decree, provided such
application is made prior to foreclosure sale; (b) the deficiency in case of sale and deficiency.

10. Na actioa for the enforcement of the lien or of any provision hercof shall be subject to any defease which would not be good and
available 1o the party interposing same in an action at law upon the notes hereby secured,

11. Trustee or the holders of the notes, or of any of them, shall have the right to inspect the premiscs at all reasonable times and
access thereto shall be permitted for that purpose.

12. Tiustee has no duty to examine the title, location, existence, or condition of the Premises, or to inquire into the validity of the
signatures or the identity capacity, or authority of the signatories on the note or the trust deed, nor shall Trusiee be obligated to record
this trust deed or to exercise any power herein given unless cxpressly obligated by the terms hercof, nor be liable for any acts or
omissions hereunder, except in case of its own gross negligence or misconduct or that of the agents or employees of Trustee, and it
may require indemnitics satisfactory o it before examising any power herein given.

13. ‘Trustee shall refeasc this trust deed and the lien thereof by proper instrument upon presentation of satisfaciory evidence that all
indebtedness secured by this trust deed has been fully paid; and Trustec may exccute and deliver a release hercof to and at the request of
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