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THIS MORTGAGE ("Sccuriiy instrument”) is givenon ~ MAY 03 , 1996 ,The morigagor is
DANIEL R DALY JR, AND RETTA(M DALY, HUSBAND AND WiFE

: (“Lor ower*). This Security Instrument is given 1o
.IBM MID AMERICA EMPLOYEES FEDERAL CRED.TUNION , which is organized and cxisting
under the laws of THE UNITED STATES OF AMERIGA | and whose address is
4001 WEST RIVER PARKWAY, ROCHESTER, MINNESCTa 55901 ("Lender?)
Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY-TWO THOUSAND EIGHT HUNDREC-AWD NO/100
Doliars (US. $ 132,800.00 ). This debt is evidenced by Sorower's note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments, with the full debt, if not paid carlicr, due and payable on
JUNE 01, 2026 . This Sccurity Instrumen.sceures to Lender: (a) the repayment of the debt
evidenced by the Note, with intcresi, and all rencwals, extensions and modifications of the Note; (b} the payment of all other
sums, with interest, advanced under paragraph 7 to protect the securily of this Sceueny Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Security Instrument and the ' Note, For this purpose, Borrower does
hereby mortgage, grant and convey 10 Lender the following described property localed in-COOK

County, filinois:
SEE ATTACHED LEGAL DESCRIPTION

which lias the address of 15629 SHENANDOAH DRIVE
[Sireet]
Hlinois 60462 ("Property Address");
[Zip Codej

TOGETHER WITH all the improvements now or hercafter creeted on the property, and all eascments, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Sceurity Instruraent as the "Property.”

BORROWER COVENANTS that Borrower is lawiully scised of the estatc hercby conveyed and has the right fo
mortgage, grant and convey the Property and that the Property is unencumbered, except for cacumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims ard demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform covenants for mational usc and non-uniform covenasts with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
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1. Payment of Principal aLl'dJ Il!b‘lest; ;repEymant !ﬂggnleéjgﬂ Bg;{)Q E meptly pay when due the

; principal of and intcrest on the debt cvidenced by the Note and any prepayment and iate charges due under the Note.
! 2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
" Lender on the day monthly paymens are duc under the Note, unti) the Notc is paid in full, a sum ("Funds") for: (a) yearly
| taxes and assessments which may atlain priority over this Security Instrument as a licn on the Property; (b) yearly feaschold
* paymeats or ground rents on the Property, if any; () yearly hazard or properly insurance premiums; (d) yearly flood
. insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (I) any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are
 called "Escrow ltems." Lender may, at any time, collect and hold Funds in an amount not lo cxeced the maximum amount a
= lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate
£’} Settfement Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et, seq. ("RESPA"), unless another law
that applies to the Funds sets a lesser amount. If so, Lender may, at any lime, collect and hold Funds in an amount not to
exceed the leascr amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Leader may not charge Borrower for holding and applying the Funds, annually analyzing the c¢scrow

ccount, or verifying *h: Escrow Nems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a-charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estate tax reporting service used by Lender in canncction with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest Lo be paid, Lender shall not be required to pay Borrower any intercst
or earnings on the Funds. Bo(rawer and Lender may agree in writing, however, that interest shalt be paid on the Funds,
Lender shall give to Borrower, witheat charge, an annual accounting of the Funds, showing credils and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument.

i the Funds held by Lender exceed /(he amounts permitted 1o be held by applicabic law, Lender shall account to
Borrower for the cxcess Funds in accordaiice with the requircments of applicable law. If the amount of the Funds heid by
Lender at any time is not sufficicnt 1o pay the Escrow Items when due, Lender may so notify Borrower in writing, aud, in such
case Borrower shall pay to Lender the amount necdssary to make up the deficiency. Borrower shall make up the deficiency in
a0 more than twelve monthly payments, at Lender's scie diseretion.

Upon payment in full of alt sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Leader. ), under paragraph 21, Lender shall 2zquire or sell the Property, Lender, prior to the acquisitior or
sale of the Property, shall apply any Funds hcld by Lender at the time of acquisition or sale &s a credit against the sums
sectired by this Sceurily Instrument.

3, Application of Payments, Uniess applicable law provides” otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, (o any prepayment charges Zuv under the Note; sccond, to amounts payable under
paragraph 2; third, to interest dug; fourth, to principal due; and last, to any 12tc charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxcs, assessments, charges/ fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold paymernis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender 41} notices of amounts to be paid under this
paragraph. If Borrower makes thesc payments dircctly, Borrower shall promptly furzask to Lender receipts evidencing the

payments.

ot b ek o L

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendes; (b) contests in good faith

licn to this Security Instrument. If Lender determincs that any part of the Property is subject to a bur which may attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the ficn. Borrower shall satisfy the lien
or take one or more of the actions set forth above within 10 days ef the giving of notice.

S. Hazard or Property insurance. Borrower shall keep the improvements now existing or hercaiter erected on the
Property insured against loss by fire, hazards included within the term *cxtended coverage” and any other hazards, including
floads or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender vequires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Leader may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall hiave the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender all receipts
of paid premiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lendes's security would be Jessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or docs jyot answer within 30 days a notice from Lender that the insurance carricr has
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the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s oginion operate to prevenl
the cnforcement of the lien; or (¢) secures from the holder of the ticn an agreement satisfactory to.Lender subordinating the
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the Property or 10 pay sums secured by this Security Instrument, whether or nol then due, The 30-day period will begin when

the notice is given. . o
Unless Lender and Borsower otherwise agree in writing, any application of proceeds to principai shall not extend or

postpone the due daic of the monthly payments refesred to in paragraphs 1 and 2 or change the amount of the payments. If

. '
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under paragraph 21 the Property is acquircd by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender (o the extent of the sums secured by this Sceurity
Instrument immediately prior (o the acquisition,

6. Occupancy, Preservation, Maintenance end Protection of the Property; Borrower's Loan Application; Leascholds.

Borrowcr shall occupy, establish, and use the Properly as Borrower's principal residence within sixty days after the
execution of this Security Instrument and shall continue to occupy the Properly as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender otherwise agrecs in writing, which consent shall not be urreasonably
withheld, or unless extennating circumstances exist which arc beyand Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorale, or commit waste on the Property. Borrower shall be in default if
any forfeiture action o proceeding, whether civil or eriminal, is begun that in Lender's good faith judgment could result in
forfeiture of the Property or otherwise materially impair the Fea created by this Sccurity Instrument or Lender's security
interest. Barrower may.curc such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
be dismissed with a 1eling that, in Lender’s good faith determination, preciudes fosfeiture of the Borrower’s interest in the
Praperty or other matsrialimpairment of the fien created by this Security [nstrument or Lender’s security interest. Borrower
shall also be in defzult f Berrower, during the loan application process, gave matcrially false or inaccurate information or
statements to Lender (or Zuiled to pravide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not Hivited to, representations concerning Borrower's ovcupancy of the Property as a principal
residence, If this Security Instruricn? s on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the iezschold and the fee title shall not merge unless Lender agrees to the merger in writing,

71, Protection of Lender's Rights in *4e Property, 1f Borrower [ails to perform the covenants and agrcements contained
in this Security Instrument, or there is a logei proceeding that may significantly affect Lender’s rights in the Property (such as
a proceeding in bankruptcy, probate, for condezuaation or forfeiture or to enforce Jaws or regulations), then Lender may do
and pay for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums sccured by a lien which has priority over this Sccurity [nstrument, appearing in court, paying
reasonable altorneys’ fces and entering on the Priperty to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragragii 7 shall become additiona! debt of Borrower secured by this
Securitv Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Notc rate and shall be pajable, with intcrest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage lnsurance. 1f Lender required mortgage insuranse is a condition of makisg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to zintain the mortgage insurance in cffect, 1f, for any
reason, the mortgage insurance coverage required by Lender lapses o ccases (o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially cquivalent to the mortgag insurance previously in cffect, at a cost
substantially cquivalent 1o the cost to Borrower of the mortgage insurance previously in cffect, from an altcrnatec morlgage
insurer approved by Lender. If substantially equivaleai mortgage insurance caverige is not available, Borrower shall pay to
Lender cach month a sum equal to onc-twelfth of the yearly mortgage insurance presiivia being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain {n :se‘payments as a loss reserve in licu
of morigage insurance. Loss reserve payments may no longer be required, at the option ¢ Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approvcd by Lender again becomes
available and is obiained. Borrower shall pay the premiums required to maintain mortgage insucancs. i effect, or to provide a
loss reserve, until the requirement for mortgage insurance cnds in accordance with any writien agreericnt between Borrower
and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property: Lender shall give
Borrower notice al the time of of prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, dirzct or conszquential, in connection with any
condemnation or other Laking of any part of the Property, or for conveyance in lieu of condcmnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums secured by this Sceurity
Instrument, whetber or not then due, with any excess paid to Borrower, [n the cvent of a partial taking of the Property in
-which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums secured by this Sceurity Instrument shall be reduced by the amount of the proceeds multipfied by the following
fraction: (a) the total amount of the sums securcd immediately before the taking, divided by (b) the fair market valuc of the
Property immediately before the taking. Any balance shall be paid 1o Borrower. In the event of a partial aking of the
Property in which the fair market valuc of the Property immediately before the taking is lcss than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
ot:hcrwisc provides, the proceeds shali be applicd to the sums sceured by this Sccurity Instrument whether or not the sums are
then due.

If the Property is abandoned by Borroweror if, after notice by Lender Lo Borrower that the condemnor offers to make
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Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds lo principal shall not extend or
postpone the duc date of the monthly payments referred to in paragranhs 1 and 2 or change the amount of such paymens,

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification

. of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interast. Lender shall

not be required to commence proceedings against any successor in interest or refuse Lo extend time for payment or otherwisc
modify amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's suceessors in interest. Any forbearance by Leader in excreising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers, The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (0 the provisions of
paragraph 17. Borrowcr's covenants and agreements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is co-signing this Security Instrunient only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums sccured by this S=curity Instrument; and (c) agrees that Lender and any other Borrower may agrec to extend, modify,
forbear or make any-accommodations with regard to the terms of this Sccurity Instrament or the Nole withoul that
Borrower's consent, .

13. Loan Charges. ¢ %= loan secured by this Security Instrament is subject to a law which scis maximum loan charges,
and that law is finally interpreced 5o that the interest or other loan charges coliccted or to be collceted in connection with the
loan exceed the permitted limhils, then: (a) any such foan charge shall be reduced by the amovnt necessary to reduce the
charge to the permilted limit; andAv) any sums alrcady collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may ciagose to make this relund by reducing the principa! owed under the Note or by making a
direct payment to Borrower. If a refund «eiuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Insirument shall be given by delivering it or by
mailing it by first class mail unless applicable law reauires use of another method. The notice shall be dirccted to the Property
Address or any other address Borrower designatcl by notice to Lender. Any natice Lo Lender shall be given by first class mail
to Lender’s address stated herein or any other addr(ss Lender designates by notiee to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been givin to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity instruaen: shall be governcd by federal law and the law of the
jurisdiction in which the Property is located. In the event that.ary orovision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other p:ovisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this cnd the réovisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copyof the: Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Ii all or 2av part of the Property or any intercst in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred anc Borrower is not a natural person) withoul
Lender's prior written consent, Lender may, at its option, requirc immediate pavaent in full of all sums secured by this
Sccurity Instrument. However, this option shall not be cxercised by Lender if cxereispeis prohibited by federal luw as of (he
date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The volice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower riust pay all sums secured by this
Security Instrument, If Borrowcr fails to pay these sums prior to the cxpiration of this pelied, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower"s Right to Reinstate, If Borrower meels certain conditions, Borrower shall Y@ the right to have
enforcement of this Sceurity Instrument discontinucd at any time prior to the carlicr of: (a) 5 days {of such other period as
applicable law may specify for rcinstatement) before sale of the Property pursuant to any power of sa'c <ontained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had
accurred; (b) cures any default of any other covenants or agreements; () pays all cxpenses incurred in enforcing this Sceurity
Instrument, including, but not fimited to, reasonable attorneys’ fees; and (d} takes such action as Lender may reasonably
require to assure that the Licn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstalemcnt by Borrower, this Sccurily
Instrument and the obligations secured hereby shall remain fully cffective as if no acccleration had occurred. However, this
right to reinstate shall not apply in the case of acccleration undes paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Jnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the enlity
(known as the *Loan Servicer”) that collects monthly payments duc under the Notc and this Sccurity Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Notc, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address Lo which payments should be made. The ootice will also
contain any other information required by applicable law.

20, Hazardous Substances., Borrowgr ?1 i not cause or permit the presence, use, disposal, storage, o release of any
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- Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or

- storage on the Property of small quaniities of Hazardous Substances that arc gencrally recognized to be appropriate to
* > normal residential uscs and to maintenance of the Property.

: Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuil or other action by any
' rgovernmental or regulatory agency or private party involving the Property and any Havardous Substance or Environmental
.1 law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,

!"that any removal or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall
.= promplly take all necessary remedial actions in accordance with Environmental Law.

;. Asuscd in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
.t Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
~ pesticides and herbicides, voiatile solvents, materials containing asbestos or formaldehyde, and radioactive matcrials. As used

in this paragraph 20, "Enviromental faw” means fedcral laws and laws of the jurisdiction where the Property is located that

relate 1o heallh, safety or cnvironmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following Borrower's breach of
any covenant or agrzement In this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides nthezwiss). The notice shall specify: (1) the default; (b) the action required to cure the default; () a date, not
less than 3G days frors the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or Lefrrz the date specified in the notice may result in accelerstion of the sums secured by this Security
Instrument, foreclosure b ir.dicial proceeding und sale of the Praperty. The notlce shall further inform Borrower of the
right to reinstate after accelcrution and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to p celeration and foreclosure, If the default Is not ¢nred on or before the date specifled in
the notice, Lender at its option gy require immediate payment in Tull of all sums secured by this Security Instrument
without further demand and may foresiase this Security Instrument by judicial preceeding. Lender shall be entitled to
collect all expenses incurred in pursuing he remedies provided in this paragraph 21, incladipg, but not lhnited to,
reasonabie attorneys’ fees and costs of title evlZcuce.

22, Release. Upon payment of all suns sccured by this Sccurity Instrument, Lender shall relcase this Security
Instrumént without charge to Borrower, Borrower shuil pay any recordation costs.

23, Walver of Homestend, Borrower waives ali rich® of homestead exemption in the Property.

24, Riders to this Security Instrument. 1f one or iuure riders are cxecuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of rach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurily
Instrument. [Check applicable box(es))

Adjustablc Rate Rider [_] Condominium Ride: [ 1-4 Family Rider
CJ Graduated Payment Rider (A Planncd Unit Develapraent Rider [ Biweekly Payment Rider
(] Balloon Rider {_] Rate Improvement Ridr's [] $ccond Home Rider )
Cl Other(s) [specify] )
BY SIGNING BELOW, Borrower accepls and agrees te the terms and coverants contained in this Security Instrument ¥
and in any rider(s) exccuted by Borrower and recorded with it ' w}
4 vy
Witnesses: P / -
' -~
-
4 i\ g_/ —.{Scah o
R DALY JB. -Borrower
X, o M S (Scal)
RETTA M DALY -Borrower
> , {Seal)
' -Borrower
(Seai)
-Borrower
. [Space Below This Line For Acknowleggment) sy
: STATE OF ILLINOIS, o ’ ! . County v - S
e DAL HBALY R ISR HODRLE ™ Museann ap wrEEFFICH
.. Marlanne L nusrid

' ! nois
, personally kitown 1o me to be the same persan(s) whose neme(s)NOLarY public, State of ““\nol _
subscribed to the foregoing instrument, appeared before me this day in person, and uck@wlcdgcﬂmissmﬂ »-'-"-Hl{%inﬂd delivered the said

instrument g frec and yplugtary act, for s and purposcs thevein sewiivsh
Giver under my hand and official seal, this I:'r_? dayal , m‘#ﬁ . 199.6
My Commission expires; JLW g
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b SCHEDULE A

PARCEL 1: LOT 24 IN SHENANDOAH RIDGE, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTHWEST

1/4 GF SECTION 17, TOWNSHIP 36 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2: PASEMENTS FOR INGRESS AND EGRESS OVER,

UNDER, THROUGHX AND ACROSS LOTS 29 AND 30 OF SHENANDOAH
RIDGE AFORESATD) FOR THE USE AND BENEFIT OF PARCEL 1, aS
DEFINED AND SET FORTH IN THE DELCARATION RECORDED AS
DOCUMENT NUMBER 95106655, AND AS AMENDED BY DOVUMENT NUMBER
95665391,

PIN#27-17-300-0011 AND 27-17-300-013
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

' THIS ADJUSTABLE RATE RIDER is madv lhis ~ 3xd day of MAY , 1696 | and is
t} incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
} *Security Instrument”) of the same datc given by the undersigned (the "Boriower®) to secure Borrower’s Adjustable Rate

2 Note (the "Netc) to  IBM MID AMERIGA EMP FEDERAL CREDIT UNION

* (the "Lender”) of the same date and covering the property described in the Sccurity Instrument and localed al:

15629 SHENANDOAH DRIVE, ORLAND PARK, IL 60462

|Property Address|

THE NOTZS CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE _MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE .

BORROWER M ¢2T PAY.

ADDITIONAL COVENANYS, in addition to the covenants and agrecments made in the Security Instrument,
Borrower and Lender further coverart and agree as follows:

A. INTEREST RATE AND MONTHLY PAYLIENT CHANGES

The Note provides for an initial interest rate of 7.750 9. The Notc provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CRANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of < JUNE , 2001 , and on that day
every 12th month thercaflter. Each date on which my interest rale couid chiange is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be base<on an Index. The "Tndex” is the weekly average
yield on United States Treasury sccuritics adjusted to a constant maturity ¢t 1 jear, as made available by the Federal
Reserve Board, The most recent Index figure available as of the date 45 days/before cach Change Date is called the
"Current Index.” '

If the Tndex is no longer available, the Notc Holder will choose a new index‘wiich is based upon comaparable
information. The Note Holder will give me notiec of this choice.

{C) Calenlation of Chianges

Before each Change Dale, the Note Holder will calcubate my new interest rale by adding

TWO AND SEVEN EIGHTHS percentage points ( 2,873 ) to the
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of Orié percentage point
(0.125%). Subject to the limits staied in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that ! am expected tc owe at the Change Date in full on the maturily date at my ncw intercst rate in substantially
equal payments, The result of this calcutation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The intcrest ratc I am required to pay at the first Change Date will not be greater than~ 9.750 % or less than

5.750 9. Thercafter, my interest rate will never be increased or decreased on any single Change Date by more
than TWO AND ZERO HUNDREDTHS percent from the rate of intcrest [ have been paying for the
preceding twelve months., My interest rate will never be greater than 11.750 g,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Drate until the amount of my monthly payment changes again,

Page 1ol 2
MULTISTATE ADJUSTABLE RATE RIDER - ARM 52 - Single Family - Fannie Mae/Freddic Mac Uniform Insirument Form 3111 3/85
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i (F) Notice of Changes
; The Note Holder will deliver or mail 1o me a notice of any changes in my interest rafe and the amount of my monthly
1 payment before the effective date of any change. The notice will include information required by law to be given me and
“+ also the title and telephone number of a person who wili answer any question ! may have regarding the notice.
;| B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
| Uniform Covenant 17 of the Security Instrument is amended to read as follows:
; Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in it is
- sold or *ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
"} without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
! this Security Insteument. However, this option shall not be excreised by Lender if excrcise is prohibited by federal law as of
the date of this Security Instrument. 4-ender-also-shall- not-exercise-this-option-ifi-{a}-Berrowsr-causes-to-be-submitted-to—
TLender-information required by Londer-to- evaluate- the intended transferee -as if a-new loan were being made to the
transferee;-and-(b)-Lender-reasonably-dutormines that Lender's security will not be impaired by 1he Joan assumption and
-that the risk-of-a-breach.of any covenant or-agrecment in this Security Instrument is acceptable to Lender.

RMD  —Teo-the-extent- purriitted-by applicable law, Lender may charge a rcasonable fee as a condition to Lender's consent to
thc-iean—assumption.«hnﬂr&rmmhmquiw&wwﬂ{em&{ﬁﬁignﬁmﬁmﬁﬁmwmmmacccptabl:-lo-l.cudcr
md%%ﬁgﬂwt%miefmaﬂﬁmm“dﬂgmmd&h&eﬂewﬂéﬁ%w}m’tﬂimenl.
Borrower will-continue 1o 0e phligated -under-the- Note-and-this-Sccurity-nstrament-uniess bender releases Borrowe:r in

If Lender exercises the option<o/requirc immediate payment in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period-zi not less than 30 days from the date the notice js delivered or mailed within which
Borrower must pay all sums securcd by (his' Szcurity Instrument. IT Borrower fails 10 pay these sums prior to the expiration

of this period, Lender may invoke any remedies permitted by this Seeurity Instrument without further notice or demand on
Borrower,

BY SIGNING BELOW, Borrowcr accepts and agress ta the terms and covenants contained in this Adjustable Rale

Rider.
(Scai)
Borrower tq
“\
5 hj
: (Seal) Ay
RETTA M DALY s Borrower )
]
X o
_ (Scal)
Borrower
Co o (Sea)
Borrower
Page Zof 2
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THIS PLANNED UNIT DEVELOPMENT RIDER is madc this 3rd  dayof MAY ,19 96
and is incorporated into and shall be decmed Lo amend and supplement the Mortgage, Deced of Trust or Security Deed
(the "Security Instrument’) of the same date, given by the undersigned (the "Borrower™) to secure Borrower’s Note to

IBM MID AMERICA EMP FEDERAL CREDIT UNION (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
15629 SHENANDOAH DRIVE, ORLAND PARK, II. 60462
{Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dweiling, together with other such parcels
and certain common areas and facilitics, as described in convenants, conditions and restrictions
RESTRICTIONS, COVENATNS, CONDI
(the "Declaration”). The Property is a part of & planned unit devclcpment known as
SHENANDOAN RIDGE
{Name of Planned Unk Development}
(the "PUD"). The i’roperty also inclades Borrower’s intercst in the homeowners association or cquivalent entity owning
or managing the corumon arcas and facilities of the PUD (the "Owners Association”) and the uses, benefits and
praceeds of Borrower's interest.,

PUD Covenants. i 2ddition to the covenanls and agreements made in the Sccurily Instrument, Borrower and
Lender further covenant and ag.ez as follows:

A. PUD Obligations. Borrownr shall perform all of Borrower's obligations under the PUD’s Constituent
Documents. The "Constituent Docriients” are the: (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates th: Owners Association: and (iii) any by-laws or other rules or regulations af the
Owners Association. Borrower shall prompllv pay, when duc, all ducs and assessments imposed pursuant to the
Coustituent Docoments,

B. Hazard Insurance.  So long as the Owiicts Association maintains, with a generally accepted insurance carricr,
a "master” or "blanket” policy insuring the Propesty which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against/ilic hazards Lender requires, including firc and hazards included
within the term "extended coverage”, then:

(i) Lender waives the provision in Uniform Covenzet 2 for the monthly payment (o Lender of the yearly
premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 vo/maintain hazard insurance coverage on the Properly
is deemed satisfied to the extent that the required coverage is provided o7 the Cwncrs Association policy.

Borrower shall give Lender prompt notice of any fapse in requin:d hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common arcas and facilitics of the PUD, any preceeds payablc v Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by theseaurity Instrument, with any cxcess
paid to Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable 1o insure that the Owners
Association maintains a public liability insurance policy acccptable in form, amount, and extent of caverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direcl or conscquential, payable to Borrower
in conncction with any condemnation or other laking of all or any part of the Property or the rommon arcas and
facilitics of the PUD. or for any conveyance in ficu of condemnation, are hereby assigned and shall be raid to Lender.
Such proceeds shall be applicd by Lender to the sums sccured by the Sceurity Instrument as pravide¢ in Uniform
Cavenant 10.

E. Lander’s Prior Consent. Borrower shall not, except aficr notice to Lender and with Lender’s prior written
consent, either pastition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in
the casc of substantial destruction by firc or other casualty or in the case of a taking by condcmnation of eminent

domain;

(i) any amendment to any provision of the "Constituent Documents® if the provision is for the express benefit

of Lender;
(ii1) iermination of profcssional management and assumption of self-management of the Owacrs Association;

(iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by
the Owners Association unaceeptable to Lender.

MULTISTATE PUD RIDER . Singlc Pamily — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
navstezsns - §00944501& &CLOSING& &PUD RIDER& &0& & &
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F. Remedies. If Borrower docs not pay PUD ducs and asscssments when due, then Lender may pay them, Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the Securily
Instrument, Unless Borrower and Lender agree (o other terms of payment, thesc amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
e requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this PUD Rider.

A f) i
=~ £ /,M/ T/ (Seal)

DANIEL R DALY JRQ( “Rorrower

j(/é% /A /f&é . (Seal)

RETTA M DALY Tormver

(Seal)

-Rorrower

= (Scal)

Botyower

MULTISTATE PUD RIDER - Single Family — Fannic Mae/Freddie Mac UNIFORM INSTRUMENT
asusesmine - &00944501& &CLOSING& &PUD RIDER& &0& & &
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