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THIS MORTGAGE (*Security Instzament”) is given on MAY 18, 1906 . The mortgagor is

MARK B SMITH AND CATHERINE G SMITH, HUSBAND AND WIFE

(*Bortower”). This Security Instrument is given to
BANXK OF AWmcPiCA, FSB

» ¢
which is organized and existing undet the lawsof  THE UNITED STATES OF AMERICA , and whose

addressis 8300 NORMAN CENTER DRIVE, SUITE 1000, BLCO4INGTON, MN 86437
("Lenocr 3. Borrower owes Lender the principal sum of

N P Sl A b By S S e Y A

Doitars (U.S. § 207,000.00 ). This debt is evideticod by Bormrower's no.e dated the same date as this Security
Instrument ("Note®), which provides for monthly payments, with the full debt, it pat_pald carlier, duc and payabic on

JUNE 1, 2003 . This Security Instrument secutes to Lerwler:{u) the tepayment of the debt
evidenoad by the Note, with interest, and all renewals, extensions and modifications ot Lae Note; (b} the payment of all
other sums, with interest, advanced undee paragraph 7 (o protect the security of this Secwity Instrument; and (¢)
the performance of Bortower's cavenants and agreements wer this Security Instrument an< the Note. Tor this
purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descriled property located in

LOTS 28 TO 28 (N BLOCK 8 IN DUNTON AND OTHERS SUBDIVISION OF COOK- <County, Minois:
LOTS 4 TO & OF THE NORTH WEST 1/4 OF THE NORTH WEST 1/4 Of

LOTS 1, 2, 8 AND 9 OF THE SOUTH WEST 1/4 OF THE NORTH WEST

114 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, ZABT OF THE

THIRD PRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

O S I T I I

which has the address of 104 € HAWTHORNE BTREET ARLINGTON HEIGHTS  [Street, City),
[llinois 80004 {Zip Cudo] (*Property Address”);

ILINOIS -Single Family: FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hereafier erected on the , and all essements,
appurtenances, and iTxtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred to In this Secunty Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant snd convey the Property and that the is unencumbercd, except for encumbrances of record.
Bottowet warrants and wili defend generally the title to the Property againat all claims and demands, subiect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions b {[tgisdiction to constitute & uniform security instrument covering real property.

UNIFORM NANTS. Borrower and Lendet covenant and agree sa follows:

"1, Payment of Principal and Interest; Prepayment and Late Charges, Botrower shat! promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due the Note,

2. Funds for Taxes and Insuraace. Subjeci to m.ﬁgriuble law of to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due the Note, until the Note is paid in full, a sum (“Punds®) for:
(a) yeatly taxes and assexsments which may attain priority over this Security Instrument as a lien on the Pmperty; M)
yearly leaschold ;iyments or ground rents on the Property, if any; (c) yearly hazard o property insurance premiums,
{d) yearly flood insurance pretniums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums paveble
by Borrower to Lende, in sccordance with the provisions of paragraph 8, in ficu of the pe of morigage insurance
premiums, These items 7z calted "Escrow Items.” Lender may, at any time, collect and hold Punds in an amount not
to exceed the maximum asiount a lender for a federally related mortguge loen may require for Borrower's esctow
account undet the foderal Rev Fatate Scttlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"), unless snother law that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fuirds in an amount not to excoed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dat 2.5 reasonable estimates of expenditures ¢f future Bscrow ltems ot otherwise in
accordance with applicable law.

The Punds shall be heid in an instituti n whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender 18 such an institat’on) or in any Federn! Home Loan Bank. Lender shal} quy the Punds to
pay the Eacrow Items. Lender may not charge Zonower for holding and applying the Punds, um:l‘dy analyzing the
encrow account, or verifying the Escrow ltems, uniez« Lender pays Borrower interest on the Funds licable law
rcrmlts Lender to make such a charge. However, Letv'ss may require Borrower to pay a one-time for an
ndependent real estate tax reporting service used by Lender in connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable law regires interest (o be peid, Lender shall not be required to

pay Botrower any interest or umir;?;lm the Funds, Borrower an! Lender may agree in writing, however, that intetest

shall be paid on the Funds. Lender shall give to Borrovret, witho! chiarge, an annual sccounting of the Funds, showing
* credits and debits to the Funds and the for which each debit (o the Punds was made. The Funds are pledged as
additional security for all sums sccured by thix Security Instrurnent,

If the Funds held by Lender exca:!&ie amounts permitted to be he!'i by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the roquirements of appiiceliste law. If the amount of the Punds held
by Lender al any time is not sufficient to pay the Escrow Items when due, Leidcr may so notify Botrower in writing,
end, in such case Borrower shall pay to Lender the amount necessary to make up th# deficiency. Bottower shall make
up the deficiency in no more than twelve monthl{’ pali:nmts, at Lendet’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shob promptly refund to Borrower
any Funds held by Lender. If, under pamgraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the
acquisition or sale of the Property, shall apply any Punds held by Lender af the time of scguisiien or sele us a credit
aguinst the sums secured by this Security Instrament.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, (o any prepayment due under the Note; second, to ariounts payable
undet pamgraph 2; third, to interest due; fourth, to principal due; and last, 1o any late due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscasments, , fines and impcsitions attributabie to the
Property which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2, ot if not paid in that manner, Borrowet
u}nilpaymemmlimcdimcﬂytodwpcmnomdpynmﬂomswlgm y sh to Lender all notices of
mmmumbopddmduthisbcngnph if Borrower makes these payments directly, Borrower shall prompily fumish
to Lender receipts evidencing the payments.

Botrower shall ptly discharge any lien which has priority over this Securiiy Instrament unless Borrower: (a)
agroos in writing to the payment of the obligation secured by the lien in 4 munnet acoeptable to Lender, (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal E\euuim? which in the Lender's opinion
operate to provent the enforoement of the lien; o (c) sectres from the of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instnument, If Londer determines that any part of the Property iy subjoct
10 a lien which may attain priority over this Security instrument, Londer may give Borrower a notice idgn:lfyins the
Jien. Borrower shall satisfy the fien ot take one of wsote of the actions set foeth above within 10 days of

giving of
‘nolice,

% 8, Hazard or Property Insurance. Botrower shall keop the improvements now oxisting or heroafler erccted on
the Property insured against loss by fire, hazards included within the term “extended covorage” and any other hazards,
including floods or flonding, for which Letwder requites insurance. Thix insurancs shall be maintuined in the amounts
and for the periods that Lender requires, The insurance carrier providing the insursnce shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If or fails to mainiain covernge dencribed
above, Lender may, at Lender's option, obiain coverage (o protect Lender's rights in the Property in acourdance with

parugraph 7.

mﬁm policies und rencwals shall be acceplable to Lander and shall include » standart mortgugo cluuse,
Lendler shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shull prompily give to
Lender alf receipts of paid premiums and renewal notices, In the event of loss, Borrower shull give prompt nolice to the
insurunce carrict and Lender, Lender may make proof of loss {f not made prompily by Borrower,

Unless Len: aid Borrowet otherwise agree in writing, insurance proceecds shall be applied to restoration o repalr
of the Propenty damasd, if the restoration of repair is economically feasible and Lender's socurity is not lewsened. If the
restoration or repair is ol cconomically feasible of Letwder's aecur“ty would be lessened, the insurance procecds shall he
applicd to the sums securxd by this Sccurity Instrument, whether o not then due, with any excess paid to Boreower, If
Botrower abandons the Projany, ot does not answer within 30 days s notice from Lender that the insurance carrier has
offered 1o scitle & claim, then werder un‘:! collect the insurance proceeds, Lesier nm&:ﬂc » proceods (o repait or
restore the Property of Lo pay suiny secured by this Secwity Instrument, whether of not then due. The 30-duy period will
begin whet the notice is given.

Unless Lender and Borrower othiry iss agree in writing, uny spplication of proceeds to principal shall not extend or
postpane the due date of the monthly payment= referred to ﬂ\ rapha § and 2 or change the mnount of the puyments,
{f under paragraph 21 the Property is acquires by Lender, wer's right W any insumnce policies and procoeds
resulting rom damage to the Property prior W e w?:isitim shall pass to r to the extent of the saums secured by
this Sceurity Instrument immediately prior to the wquisitlon,

6. Occupuncy, Preservation, Malnteaance w4 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and uso tv- Troperty as Borrowet™s principal residence within siaty duyy
after the execution of this Security Instrument and shull continue to occupy the Pm?cny as Botrower's principal
residence for at feast one year aficr the date of occupancy, un'es:. } endor otherwise ngrees in writing, which consent shull
not be unreasonably withheld, or uniess extenuating clrcumstan e cuist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Propanty 1o deteriorate, ot commit wasie on the Propetty.
Borrower shall be in default if any forfeiture sction of proceeding, vinvither civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property of othocwise muterially impair the lien created by this
Security instrument or Lender's securily interest. Botrower may cure ruch s defanit and reinstate, as provided in
paragruph 18, by causing the action or procceding to be dismissed wilh » ruling that, in Lender's good faith
determination, precludes forfeitute of the Borrower's interest in the Property i other material impairment of the lien
created by this Security Instrument or Lender’s security interest, Borrower shall alva he in defuult if Borrower, during
the loan application process, gave materially false or inaccurste information of wairments to Lender (or failed Lo
rrovidc Lender with any material information) in connection with the loan evidenced by the Note, including, but not

imited to, representations concemning Borrower's occupancy of the Property s a principrd residence. If this Securitly
Instrument is on a leaschold, Borrower shall comply with all the provisions 0{ the lease. If Beriowver acquires fee title o
the Property, the leuschold and the fee title shall not merge uniess Lender agrees to the merger in viting.

7. Protection of Leader's Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly uffect Lerdie's rights in the
Property (such as a ing in bankruptcy, probate, for condemnation or forfeilure or to enfoice laws ot
regulations), then t may do and pay for whatever is necessary to protect the value of the Properly and Lender's
rights in the Property. Lendet’s actions mair include paying any sums securcd by o lien which has priority over this
Sccurity Instrument, appearing in court, J:uy ng teasonable atlomeys’ feos and entering on the Property to make repairs.
Although Lender may take action under this pasagraph 7, Lender docs not have 10 do o

Any amounts disbursed by Lender under this paragraph 7 shall bocome additional debt of Borrower secured by this
Sccurity instrument. Unless Botrower and Lender sgree to othet terms of payment, ticse amounts shail bear interest
from the date of disbursement at the Nole rate und shall be paysble, with tnterest, upon nolice from Lender to Borrower
requesting payment.

8. Nﬁ:rtgago Insurance. If Lender tequired mornigage insurance as a condition of making the loun secured by this
Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurunce in effect. If, for any
reason, the mortgage insurance coverage fequired by Lender lapaes or ceases to be in effect, Botrower shall pay the
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premiuma required o obtnin coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage inzurer spproved by Lender. If substantially equiv:f;u morigage inmurance coverage is not available,
Botrower shall pay to Lender each month a sum equal to one-tweifth of the yeariy mortgage insurance premium being
paid by Borrower when the insurunce coverage lapsed ot cesed to be in effect. Lender will acoept, use and retain these
payments as o lons rescrve in licu of morigage insurance, Loss rescrve payments may no longer be required, at the
option of Lender, if mortgnge insurance coverage (in the amount and for the period that Lendet requites) provided by
an insurer approved by Lender again becomes available snd is ohtained. Borrower shall pay the premiuma required to
maintain mostgage insurance in effect, or 10 provide a loss rescrve, unti! the requirement for mortgage insurance ends
In accordunce with any written agroement between Borrower and Lender ot applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Botrower notice at the time of ot prior toan impecdm:lpatifying reasonable cause for the | on,

19, Condemnation, The of any award of claim for damages, direct or al, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall ty: paid to Lender.

In the event 0’ » total taking of the Property, the shall be applied to the sums secured by this Security
Instrument, whethet 77 ot then due, with any excess paid to Borrower, In the event of a partial taking of the Property in
which the fair market sl of the Property immediately before the taking is equal to or greater than the amount of the
suma secured by this Sezur.v Instrument rmmediuely chorc the taking, unless Bormower and Lender otherwise agree
in writing, the sums secured b3 this Security Instrument shatl be reduced by the smount of the proceeds multiplied b
the following fraction: (a) the <otz amount of the sums secured immediately before the taking, divided by (b) the fait
market valuc of the Property imm »Ziately before the taking. Any balance shal! be peid to Borrower. In the cvent of a
partial taking of the Property in which tie fair market value of the Property immediately before the teking is less than
the amount of the sums secured immediateiy before the taking, uniess Botrowet and Lendet otherwise agree in writing
ot unless appliceble law otherwise providss, the procesds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then twe,

If the Property is abandoned by Borrower, o i€, after notice by Lender to Borrower that the condemnor offers to
make an award ot scitle a claim for damages, Boerovier fails to respond to Lender within 30 days after the date the
notice is given, Lender ia enthorized to collect and appty the procoeds, at its option, either to restorstion or repair of the
Property or to the sums secured by this Security Instrumer(, wixther of not then due.

Unless Lender and Borrower otherwine agree in writing, wiy spplication of proceeds to principal shall not extend or
postpone the duc date of the monthly peyments referred o1 paragraphs 1 and 2 or ge the amount of such
payments.

11, Borrower Not Relensed; Forbearance By Lender Not-o Wuiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security inrszument granted by Lender to any succeasor in
interest of Borrower shall not operate o release the liability of the otiginai Borrower ot Butrower's successors in
interest. Lender shall not be required to commence proceedings against anv saccessor in interest ot refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borowet's successors in intercst, Any foribearance by Lendet in excrcising
any right ot remedy shall not be a waiver of or praclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiilty; Co-signers. The covenants and agreements
of thin Security Instrument shall bind and benefit the successors and assigns of Lendet sra Dorrower, subject to the
provisions of paragraph 17, Barrower's covenants and agreements shall be joint and seversl. Any Porrower who co-signs
this Secuiity Inatrument but does not execute the Note: (a) is co-sighing this Security Instrum-at only to morigege,
grant and convey that Borrower's interest in the Property under the terms of this Security Lvinument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Leicist and any other
Botrower may agree to extend, modify, forbear or make any sccommodations with regard to the terms of this Security
Instrument o the Note without that Borrower's consent,

13, Loan Charges. If the {oan secured by this Security Instrument is subject to a law which sets maximum Joan
charges, and that law is finally interpreted o that the interest or other loan charges collected of to be collected in
connoction with the loan exceed the permitted limits, then: (=) any such loan charge shall be reduced by the amount
nomtomdwclhcc to the permittod Jimit; and (b) any sums aiready collected from Borrower which
ex permittod limits will be refunded to Bortowet. Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct peyment to Borrower. If a refund reduces principel, the teduction
will be treatod as a partial yment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instniment shall be given by deliveting it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender's sddress stated herein or any other address Londer doaignalos by notice (o Borrawer. Any
potice provided for in this Security Instrument shalf be deemod o have heen given to Bortower or Lender when given us
provided in this paragraph.

"+ 185, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or ciause of this Secutity Instrument or the
. Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
“which can be given effect without the conflicting provision. To this qum‘: provigions of this Security Instrument awd the

Note are declured to be severable,

16. Borrower's Copy. Bomrawer shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Praperty or a Beneflcial Interest ln Borrower, If all or any part of the Property ot uny
interest in i is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower {8 not a
natuml person) without Lender's prior weilten consont, Lendor may, st its option, require immediate payment In full of
all sums secured by this Security Instrument. However, this option shall not be exervised by Lender {f exercine Iy
prohibited by federal luw as of the date of this Security Instrument.

If Lender excrrises this option, Letcder shall give Bortower notice of scoeleration, The natice shall provide a petlod
of not [ess thun 25l s from the date the notice Is delivered or malled within which Borrower must pay all sums secured
hy this Sccurity Instrainent. If Borrower [alla to pay theao sums prior to the explrution of this period, Lender muy Invoke
any remedics permittcd by this Security Instrument without further notice o domand on Borrower.

13, Borrower’s RB/2b’ 1o Relnstate, If Borrower meets cottaln oonditions, Borrower shull have the right 1o have
enforcement of this Sccurily Lastrument discontinucd st any time prior to the eastier of: (a) 3 days (or such olhet poriod
as applicable Juw may specify oo reinstatement) befute sale of the Property pussuint to ahy powet of sale contulned in
this Security Instniment; or (b) #siry of a judgment enforcing this Secunty Instrument. Those conditions aro that
Rottower: (1) pays Lender all sums which then would be due under this Security Instrumont sad the Note aa i no
acecleration had occurted; (b) cures iy acfault of any other covenants or agreomeruts; (¢) puys all ex incurred in
enforcing this Security Instrument, includirg, tut nol limited 1o, reasonable stomeys’ focs; und (d) takes such action as
Lender may reasonably require to assure (it 2 lien of this Securily Instrument, Lewder's rights in the Property wd
Borrower's obligation to pay the sums secured & '5iis Security Instrument shall continue unchanged. Upon reinstatement
by Bortower, this Securi l!}r Instrument and the obligati ons secured horehy shall romain fully effective s If no acceleration
hud oceurred. However, this right to reinstate shall not apply in the case of acceleration undee purugruph 17

19. Sule of Note; Change of Loan Servicer. The liote or s pantial intereat in the Note (togother with thix Security
Instrument) may be sold one or mote times without prior nciics to Borrawer, A sale may result in a clhange In the entily
(known as the *Loan Servicer®) that coliects monthly paymeats due under the Note skl this Security Instrument. There
also may be one or mote chunges of the Loan Sorvicer unrelatcd o sale of the Note. If thero {n a change of the 1«
Scrvicer, Borrawer will be given written notice of the change in sccozarnce with paragraph 14 shove and applicable law. g%
The notice will state the name and address of the new Loan Sotvicee 8724 the sddress 1o which puymenty should be mide.
The notice witl also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall et cause of pormit the prorance, use, disposal, storage, or release of (A
any Hazardous Substances on ot in the Property. Borrower shall not do, nor sl snyone else to do, anything affecting ¢
the Property that is in violation of any Environmental Law. The proceding two scateicos shall nat apply to the presence, :i
use, ot storage on the Property of small quantities of Huzardous Su e thal 2o genorudly recognized to be
appropriate to normad residential uses and Lo maintenance of the Pmp;t:f

Borrower shall promptly give Lender wrilien notice of any investigation, cladtm, demand, Juwsuit or other sction by
uny governmental or regulatory agency of privale party involving the Property aml any Fazardous Substance or
Envitonmental Law of which Borrower has actual knowledge. If Botrowee leamy, ot by notified by any govemmental or
regulatory authorily, that any removal or other remediation of any Hazardous Subatance affceting the Property s
necessary, Borrower shall promptly tuke all nocessary remedial actions inaccordance with Environmeat Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxle or hazardous substances
by Environmental Law and the following substances: gasoline, keroscne, other flammable or toxie petroleum products,
toxic pesticides and hetbicides, volatile solvents, matcrinls containing msbestos or formaldchyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the
Propetty is located that relate to health, safety ot environmental protection.

NON-UNIFORM COVENANTS, Barrowet and Lendot (urther covenant and agroe as follows:

21, Accclerution; Remedles. Lender shall give uotice lo Borrower prior to acceleratlon following
Borrower's breach of any covenant or agreement in this Security lnstrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
actlon required to cure the default; (c) a date, not less than 30 days from the date the notice ls given 1o
Borrower, by which the default muat be cured; aad (d) that Iaflure Lo cure the default on or before the date
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specified In the notice may result in acccleration of the mims secured by this Security Instrument, foreclosure by judiciai
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after soceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Bormower to
soocleration and foreclomure, I the default is not cured on ot before the date apecified in the notice, Lender, at its option,
may reqquire immediate payment in fill of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicisl proceeding. Lender shall be entitled 1o collect all expenaes incurred in
pml?:lling mmullm provided in this parsgraph 21, including, but not limited to, reasonahle attotneys' fees and costs
of itleov : .

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

13, Walver of Homestead, Borrower waives sl right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders am executed by Botrower and recorded together
with this Security Instrument, the covenants and agroements of each such rider shall be incorporated into and shall
amend and supplesiient the cavenants and agreements of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Civeck applicable box(ew)]

Adjustuble Rate ¥ der Condominjum Rider 1-4 Family Rider
Oraduated Paymant ?ider Planned Unit Development Rider Biweeckly Payment Rider
Baltoon Rider Raic Improvement Rider Second Home Rider

VA Rider Other(s) [specify]

BY SIONING BELOW, Borower acoents and agrocs to the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Bofrower and recorded with il
Witnossen: %/¢ Q é
L LT (Seal)

MARK B W1 TH -Borower
LLMUIMIJ h&wfﬂb (Seal)
SATHERINE B SMITH Mormower

(Seal) (Seal)

Borrowsr ~Borrower
F.

' Ve L/ N
" STATEOFILLINOIS, ees

Couniy ra:
AP A RV NP \
l.\' {Lﬁ \/\ T\ ( t \- \\ \5\(;\\0( ‘“ » 8 Notary Public in and for axid oty and state do hereby
certify that * ™ © " MARK B SMITH AND)CATHERINE O SMITH HUSHAND AND Wife

»

+

, petsonally inown to me to be the suniz [wsmon(s) whose
name(s) subscribed Lo the foregoing instrument, appeared before me this day in pegson, and scknowledged that  THEY
signed and delivered the said instrumentas  THEIR  free and act, for the uscs end putposes

therein set fonth,
Vb MAY |, 1908

Given undet my hand and officiat seal, this 187N day of, \

L2955 L 9¢

My Commission Expires:

Y e -
%:%;J-{vfm"“-’}
WTTCAL skl

4 ¢

K WHILLR
Nitary Pubic, vipte b 1

My G e

-
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18TH day of MAY , 1908
and is incorporated into and shall be decmed to amend aixl supplement the Mortguge, Docd of Trust or
Deed 1o Secure Debt (the *Security Instrument”) of the same date given hy the undemsigned (the
*Borrower”) to secure the Borrower’s Note to

BANK OF AMERICA, F&B

{the "Leraler’) of the same dale and covering the property described in the Security Instrument and located
al:

104 V. HAWTHORNE STREEY , ARLINGTON HEIGHTB, (L 80004
{Property Addroas}

The interest rute ste22d on the Note is called the *Note Rate.” The dats of the Note is culled the "Note
Date.” I understand the Lendct ey transfer the Note, Securily Instrument and this Rider, The Lender or
anyone who takes the Nute, the Security Instrument and this Rider by transfer and who is entitled to teceive
payments under the Note is called the *Note Holder.”

ADDITIONAL COVENANTS. (i »iddition to the covenanls and agreements ln tho Sceurly
Instrument, Borrower and Lender further ocvaiant and agree as (ollows (despite anything (o the contrary
contained in the Security Instrument of the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security huaruinent (the “Maturity Dute”), 1 will he able to
oblain a new loan (“New Loan®) with a new Maturity Date ci JUNE 1, 2026 ,
arxi with an interest mie equal Lo the *New Note Rate” dolermir=ain sccordunce with Section 3 below if ull
the condilions provided in Sections 2 and $ below are met (the "Corlitional Refinancing Option”). If those
conditions are not met, 1 understand that the Note Holder ix under e obiigation to reflnnce or medify the
Note, or to extend the Matutity Date, and that 1 will have to repay the Nate Jrom my own resources or find @
[ender willing to lend me the money to repay the Note.

2. CONDITIONSTOOPTION
if 1 want to exercise the Conditional Refinancing Option at maturity, vestain coraiti sy must ho met us
of the Malurity Date. These cotwitions are: (1) I must atill he the owner and occupant o4y, properly subject
to the Security Instrument {the *Property”); (2) [ must be current In my monthly payment end catinot have
been more than 30 days [ate on any of the 12 scheduled monthly Jnyments immediuten preceding the
Maturity Date; (3) no {icn against tho Property (except for taxe and special nescssments il yol due und
payable) othier than that of the Security Instrument may exist; (4) tho New Note Ralo cantiol be more than 3
rcmmgcsyxblilnw abave the Note Rate; and (5) | must make & wrilten request to the Note Holder as provided
n Section 3 helow,

3. CALCULATING THENEW NOTERATE

The New Note Rate will be a flxed nute of interest equal 1o the Federal Nutionad Mortguge Assoclatlon™s
required net yicld for 30-year fixed rato morigages subject o & 60-day mandatory delivery commitment,
MULTIRTATE BALLOON RIDER - Single farmiy - Fannis Mas Uniform inswrumaent Form 3180 12/80
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plus one-half of one tage point (0.5%), rounded to the nearest one-cighth of one percentage point
(0.125%) (the "New Jote Rntc').qg:e requited net yield shall be the applicable net yield in cifect on the date
and time of day that the Note Holdet receives notice of mnclection to exercise the Conditional Refinancing
Option. If this required net yield is not available, the Note Holder will determine the New Note Rate by using
comparabie information.

4. CALCULATING THENEW PAYMENT AMOUNT .

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 perceniage points
above the Note Rate and alf other conditions required in Section 2 above are satisfied, the Note Holdet will
determine the amount of the monthly Faymmt that will be sufficient to m&cin tull () the unpaid principal,
plus (b) accnued but unpaid interest, plus (c) alt other sums | will owe undet the Note and Security Instrument
ont the Muturity Date (assuming my monthly payments then are current, as required undet Section 2 above),
over the ierm of the New Note af the New Note Rate in cqual monthly payments. The result of thio
ealculation will be the amount of my new principal and interest payment every month unti! the New Note is

fully paid,

8. EXERCISi{G THE CONDITIONAL REFINANCING OPTION
The Note Holczr v it notify me at least 60 calendar days in advance of the Maturity Date and advise me
thﬂmi {, mcemied i l:li)ﬂ.id interest, and all other sums | am expoected to owe on the Maturity Date,
The Note Holder almo viii advise me that | may exercise the Conditional Refinancing Option if the
vonditions in Section 2 above ire met. The Note Holder will provide my p;ifma\t record information,
ether with the name, title s’ address of the person ting the Note Holder that | must notify in
to exercise the Conditional Pefinancing Option. If [ meet the conditions of Section 2 above, I may
exctcine the Conditional Refinancing f,‘i:'ion notifying the Note Holder no later than 45 calendar days
gt o the Maturiy Dac The Note Hol-r= will calculate the fixcd New Note Rate based upon the Foder]
ational Morigage Association's applicas)- zablished required net yield in effect on the date and time of
da notiﬁdc:tim n%&%ﬂnﬂ&ﬂg&uuﬂn mﬂuc:finSecdmwgnbove. I M""'“""",f,g
cndar days to prov ote ~ le proof of my required ownership, occupancy
Kmny lien status, Before the Maturity Date the Meic Holder will advise me of the new intetest rate (the
ew Nole Rate), new monthlr payment amount and a <4, tlime and place at which | must appear to sign uny
documents required to complete the required refinancity. ! understand the Note Holdet will charge me o
$250.00 processing fee and the costs asaociated with updatin iz title insurance policy, if any.

BY SIONING BELOW, Horrower accepts and agrees o the icrms and covenants contsined in this

Balloon Rider.

-

Qﬂ@t@‘r}uﬁj‘? Dutet

ATHERINE B SMITH
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