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This anstramment was prepared by:
KIM HORATH

Natng:
48 ORLAND SQUARE DRIVE
ORLAND PARK, II, 60452

Address 96375015 . DEFT-01 RECORDING $31.50

« TE00I0  TRAN €909 05/12/96 15:16:00

. 481 O #--R4-37T01LS
' (0K COUNTY RECDRDER

MORTGACE

THIS MORTGAGE 18 due this 117TH day of May 1996 /
hetween tiie Mortgagor, CLAYC0? & SUTHERLAND AND DEBRA J SUTHERLAND, HUSBAND AND WIFE #) / g

)
2y

(herein “Borrower™)
and the Morgagee,  FINANCIAL FEDEFAL|TRUST & SAVINGS BANK

a corpuranon organized and existing under the Taws o1, the United States of America
whose dddress iy 21110 8, Western-avanuns

Olympla Flalde, IL 60452

(herein "letder”

WHEREAS, Borrower is indebted w Lender i the prncipal sum o155, $ 26, 850,00 :
which ndebtediesy iy evidenced by Borrower's note e May“1i.. 1996 ated extensions il

renewals diercol thereir "Note™), providing  tor mombly installments of Zprivneipal and interest, with the balance of
indebiedness, (F nat sooner pand, due and pavable on - June 1, 2011

TO SECURLE 0 Lender the repayinent of the indeltedness evidenced by the Note, »ath interest thercot; the gaynient of
all other sums, with imeeest thierean, advanced i sccondance herewith o protect thedseenenty of (his Morgage: al the LQ

performange obf the covenants wod agreements of Borrower herein contuined, Borrower sWes Bereby mortgage, prant and .,S
convey o Lender the wollowing deseribed prapenty located mihe County of - COOK :§
State of Mlinois: !

SEE ATTACHED RIDER 'A’ ;-{
wa

DPERMANENT PROPERTY 'TAX NUMBER: 27-27-211-014 bI

e

1l AMERICAN TTTLE order & ng

whieh bas 1he addeess of 16817 § 89TH COURT ORLAND HILLS
[Atreer] iyl
Dlineis 60477

(herein " Property Address™),
|2 Code]

LOAN NUMBER: 1200005089

ILEINGIS - SECOND MORTGAGE - 180 - ENMAFHLMO ENIFORM INSTRUMENT Form JR14
\ i GHEATLAND D
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TOGETHER wuth alt the awprovements now or herealler erected on the propeny, any, il all casemenis, rights,
appurtenances ard tenls all ol which shall be decimed @ de and seomain a gt of e propertly covered by this Morigape; and
all ot the toregaag, together with sard property or the Jeasehold estate i this Motgage is ona leasehold) are herematier
referred toas the "Froperty © .

Barrower ¢ovens that Borrower o lawtully seised of the estate ereby comveyed ad Bas the rghit to mostgage, gra
and consey e Property, amd that the Property is unencubered, exeept for ciicumbranees of reeond. Boprower covenants
that Borrower warrants witd will defemd gererally the e 1o the Property aganist all claims and denands, subject o
encutbranges of recon|

UNIFORM COVENANTS. Borrower and Lender covenant aid agree as lollows:

Lo Pasment of Princlpnd wid Interest, Borrower shadl promptly pay when doe the primopad amd interest imdebtedness
evidenced by the Note wd T cliarges as provuded mthe Note

20 Fuaudy Pe vwves apd Josurance, Subject o applicable law or o wiidten wanver by Lender, Borrawer shall pay to
Cander o the day medithly pavinents of principal and inkerest are payable under the Note, antil the Nete 3 gaid i tall, oosum
therewnr “Funds™)y equél 2o oneawellthe ol the vearly tixes and asessiients tacluding condomimim i ploned unil
development waessmends 1 any | which nuy attan prerity over this Morigage and ground rents on e Propenty o any, plas
aiec-twellth of yearly premidy anstadltnents tor bazand msurance, plas one owellth ol yearly premsam instalisents fon
mortgage wnsuranee, any, allas seesonably estimated imally asul trom e 1w e by Lender on the basis of assessients
and Bl e reasottaite estimates creol Borrower shall not be obligated @ make such pavanents of Faals o Lender o
the extent that Borrower mahes sucht gavineits to the felder ol o posr porigage or deed ol wast if such holder is an
instittional lender

I Borrower pass Fumds o Lender, the Puddy shal e eld acin instiwtion the depossts o iwcounts of whwh e insined
ur guannead by a Federal or state agency aucliiag bemder 1 Cender s sach an isstitationy, Leader shall apply the Fumds o
[ S LAXCS, ASSOSS IO, Tsueiee proours it gosed rents Lender may sob charge tor so lokding and applying the
Fustds, wialvzimg sard aecount or ventying aind cotmping saud dassessments and bitls, widess Lender pays Boriower interest on
the Funds and apphicable Law pernats Lender o make suclt g<nenpe. borrewer and Tender may agtree inowaiting e e
ul exeentiot of tus Mortgage that interest on the Fuds shef e sant o Borrower, and uridess such agreement is made o)
apphicable Law requares such interest o be pad, Lemder shatt noi e sequired to pay Borrowet any doterest or carmngs o the
Funds. Lender shall give to Horrower, without charee, i aniuah aestmating of the Fands showity credis ad debits w1l
Funds and the prepose for whigh eaeh debit o the Fuids was made. e Funds are pledged as addinosd secunity fog the
suings secured by s Morteage.

I the amount of the Fumds held by Lemder, wogether wih the Gitere moithly wtallments of Fumils payable prior o the
duc dates of Gixes, assesanents, tisunuee premiams il gronnd rents, shall exeee the ot required o pay sadd lases,
asaesvments, msurance premunns and ground tents as they Gl due, such exeessOsill be, st Borrower's option, either
promply repaid 0 Borrower or credited 0 Borrower on monthly imstallments of Fands™ 22he amoune of e Funds held by
Lender shall not be sutfivicmt b pav taxes, assessments, insuranve premaims and groumd rents asthey 1) due, Borrower shiall
pav o bender any winotnt necessdary (o ke agr the delicieney i one or more payiients as Fender mes require.

Eipon payimend i tull of all sums secured by s Morgage, Leader shall promptly refund (o Horeey er any Fands bheld by
Lender. 10 under paragraph 17 frepeol the Propenty s sold or the Propenty is asfierwsse acquired me/Caader, Lender shall
apply, no later than sminedistely priot o the sale ol the froperty or its aoquisition by Feader, uny Famis -y Lender st e
e of applivation s aeredit wgaenst the suins secured by tins Muortgage.

Lo Application of Puyments. Unless applicable Law provides otherwise, all payments receved by Ferder uder the
Note and paragraphs 1and 2 hereol shall be apphied by Fender st payment of amots payable o Lender by Borrower
under paragraph 2 hereot, then o mterest payable on the Nute, and then w the pringipad of the Nete,

4. Prior Mortgages and Deeds of Teast; Charges; Liens, Borrower shall perform all of Borrower's abligations
ander any mertgage, deed of st or other security agreement with o Ben which has prionty over this Mottgage, including
Borrower's covomants 1o make payments when due. Borrower shall pay or cause w0 he paid all tases, assessments wd other
charges, tines and unpositons atributable w the Propeny which may attiin a priozity over ey Mortgage, and Jeasehokl
pavinents or groutd rents, if any.

8. Hazurd lnsurance, Borrower shail keep the wmprovements now cxisting o herealter erected on the Property
ssured against doss By tire, hazands included within the term "extended coverage™, wd such other azands as Lender niay
pequire and in such amounts and Tor such penods s Lender nay tegaire,
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The isurance carrier providing the insurance shall be chosen by Borrower subject o appraval by Lender! provided, thin
sucly anprovit shalt not be unpeasosably withheld. Al insurance policies and resewals thereol shall be i form aceeptable o
Lender and stid! welude o standard mottgage clause in Gvor of and g a form aceeptable o Lender, Lender shall have the
right t hold the policies aimd renewals thereof, subject to the terms of any morgage, deed of trust or other securily agreement
with a llen which has priority over this Mortgage.

tn the event of Joss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make prool of
Loss if not made promptly by Bortower,

I e Property 1s abandoned by Borcower, or of Borrower $ails io tespond to Lender within 3 duys frem the date notice is
matted by Lender 1o Bortower that the insurance ¢arrier efters o senle i clim Tor insurance benetits, Lender is authorized to
coffect and apply the insurance proceeds at Lender's option either o restoration or repair of the Property or 1o the sums
sevured by this Morigage.

6. Presersation and Maintenunee  of Property; Leaseholds; Condominiums;  Phamed Unit Developments.
Borrwwer shatt heey the Propenty v goed vepair and st tot commit wiste or peenit impairment ot deterioration of e
Property and shali cenoly wath the provisions of any [e me il this Mortgage is o leaschold, 31 this Morgage is ona unil i
i condomitum of 3 peied wt devetopment, Borrower sitall perform alt of Borrower's obligations under the declaration or
coveranls creating o peceining the condomium or planned unil developneni, the by-faws and regulitions of the
condomimnt or planaed umracsclopient, and constituent documents.

7. Protection of Lender's Securlty, ) Borrower fails to perform the covetiatts and agreements: contained i Uns
Morgage, o iF any agtion or procesding is commenced wlich materially affects Lewder's interese oty Property, then
Lepder, at Lender's pption, upon netice 20 Burrower, may niake such appearances, dishurse such sums, including reasonable
aktorneys’ fees, and tuke such action as is pecessary o piotect Lender's interest. 1f Lender required monigage insurinee as i
comdition of making the foan sectired by thisMestgage, Borrower shinll pay the premivms required 1o maitisin such insurance
g eltect until such itk as the tequirement for suchinsuranee terminates i accordance with Borrower's and Leteder’s writien
agreement or applicable laiw,

Aty amounts disbursed By Lender puesiant o this passaraph 7, with imerest theeeon, at the Noie rate, shall beconme
addinona) indebtedness of Borrower secured by this Mortgage,  Unless Borrower and Lender agree fo oflwer tenms of
paytient, siech amous shidl be payable upon notce frofs Yender o Borrowet tequesting payment thereof,  Notking
Contated 1 this pacagraph 7 shall require Lewder 1o inenr any expesae or take amy action herennider,

8. lnspection, Lender my nike ar canse 1 he made reasonnle earies upan amd fmspections of the Property, provided
that Lender shall give Borrower notice priot o any such inspection sfeyifving reasonable case (herefor redated to Lender's
mmterest in the Property,

v, Condemeatlen,  The proceeds ol any award or chian for damages,shirecd ar consequennial, in cannection with any
comdemmation of vther Lk ot the Property, or parnt thereal, or for conveyanee e ion of vondetnmation, are hereby assipied
anet shatd be paid o Lender, subject o the terms of any mortgage, deed ol Hustor oeEsteurity agreeiient with a hen which
has priony aver dis Morgage

10, Borrower Not Released; Forbenrsnee by Lemder Not a Waiver,  Extension of the tme for payment of
ndificaton of amortization of the sums secured by s Mortgage granted by Tender 0 any) steeessor i ieresy o
Borrower shal) st operte W reledse, inoany manner, the Jabidity of the onginal Borrower atid Boowel's suceessars
werest. Fender stabl not be required o comimence proceedings against stclt stecessor of refuse tmexiend gme for payient
or otherwise mwodily amwortizaton of the swas secured by s Mortgage by reason ot any deaand bete by the originl
Bortowet and Horrower's suceessors i aterest Any lorbeaance by Lender wm exercising any night or renexiy hezeander, of
otherwise attorded Dy applivable L, shall ot e a wadver of or prechide the exervise ol any such night ot remedy,

1 Successors wnd Assigns Bound; Joint und Severad Linbility; Co-Stgners, The covenugy ad agiecments hereimn
comtattied shall bind, and the agius bereattder shal) e W, the respective suceessers and sssigns of Tender and Borrower,
stubject to the provisions of paragraph 16 ereot Al covenants amd agreements of Horrower shall be qoiot id several. Any
florrower who cosstgns tis Mortgage, bt does not execute the Note, () i co spumg this Marigage only o mongige, g
atid convey that Borrower's sriterest in the Propesty o Lender under the terms of this Mottgage, (0 is not persoiadly tisble on
the Note or under this Mortgage, and (1 agrees that Lender and any other Boreower hereander miay agece 1o exiend, modity,
furhear, of tiake any other sccommatisions with regarnd o the erms ol tis Mongage ot the Now without diat Borrower's
comsent and without releasing that Borpswer or moditying this Mortgaige as tdiat Borrower’s interest i the Fropeety

U ATLAND B
TEM 4RI 850 (e o § agey To Orgar Call % Q00 330 DI0R0T Vo 618 /91 11

~ - fFTe
,-_‘_.,.u-

ot




UNOFFICIAL COPY




UNOFFICIAL COPY

LYo Natice, Fxeept jor any vnotice required wider apphicatle Liw o be given iy aother manier, G0 oany notice o
Borrower provided 1or un this Mortgage shall be given by dehvering it or by mailing such netice by cenilivd minl addressed
o Horrower at the Property Address or i such other address as Borrower may desigiate by notice w0 Lender as provided
herewn, and iy any note w Lender shiall be gaven by certified mnd e Lender's address stated herein or o such othet adilyess
as Lender may designare by aotice to Borrower s provided hereins Ay ntice provided Tor i his Morggage shall be
deemed o have been givert o Borrower or Leader when given in e manner designated herein

13, Governing Law; Severabllity,  The state and local Faws appheable o this Mortgage shall be the fiws of dwe
jurisdicrtsn in which the Property is Jocied. The foregoing sentence shall nou imic the applicability of Federal Taw o diis
Meortgage i the event that asy provision or clause of Bus Mortgage or the Note conllices with applicable law, such contlict
shall not attect other provisions of thits Mortgage or the Note which can be given effect without the contlicting pravision, and
to his e the provistons of s Mortgage and e Note aee declired to be severable. As used Bierein, "costs”, "expenses” and
"attorneys” fees “Atclude all sunes o the extent not prolibited by applicable fiw or limited kerein.

14, Borrower » Copy. Borrower shall be turnishied o conformed copy of the Note and of this Mortgage a1 the time of
execuiion or after recardution lwreol,

15, Rehabilitation Toan Ageeenent,  Borcower shali fultill sl of Borrowewer's obligations under any  home
rehabilitation, unprovemenarpar, or other [oan agregment which Borrower enters into with Lender. Lender. st Lender's
apuon, may require Borrowero sxecute and defiver o Lender, i forin aceeptable 1o Lender, an assignment of any rights,
clamms or defenses which Bottoweramay have agaiiest parties whe supply libor, materials or services in connection with
improvements made to the Property

16, Transfer of the Propesty ars Beaeflcia) Interest In Borrower, 11 all or any pactof the Property or any interest in
s sold er transterred (or if @ beaeficial ipierest in Boprower 18 soid or ransterred and Borrower is not a natural person
without Lender's prior written cousent, Lentee ey, al its option, require ummediate pavment in full of all suims seeured by
this Morngaee  dowever, e optren shall noy beesereised by Lender if exercise is prolubited by federal law as of the die of
ths Muorgige.

It Lender exercises this option, Lendee shall give Borowernotice of acceleration. The notice shall provide a period of to
lexs than M) days Trom the date the notice is delivered or (nailed within which Borrower must pay all sutus secured by this
Moetgage. If Borrower fails to pay these sims prior o thedexoiration ol this peniod, Lender itay wvoke any remedies
permitted by this Morgage withowr further totice or demand on Berreaer.

NON-UNIFORM COVENANTS. Borrower and Lender Tugther covenent and agree as {ollows:

17. Aceeleration; Remedies, Except us provided in parngeaote 16 hervof, upon Borrower’s breach of any
covenant or ageeement of Borrower in this Mortgage, tucluding thécavenrsts 1o pay when due any sums sceured by
this Mortgage, Lender prior te acceleration shall give notice te Borrower a8 provided i parageaph 12 hereof
specifying: (D the breweh; (2) the activn requived to care such breaeh; (1) aaeie; not tess than 1 duys from the dute
the notice is mailed to Borrower, by which such breach must be cured; and (h-tpaie Faltuee 10 cure such bresach on or
hefore the date specified i the notive may result in aceeleration of the sums securca oy/dhis Mortgage, foreclosnre by
judiciab proceeding, and sile of the Property. The notice shall further Inform Borrower of the vight to reinstate witer
acceleration wnd the right to assert by e foreclosure proceeding the nonexistence of w defweat ve any ather defense of
Borvower to acceleration and foreclosure, 11 the breach is not cured on or hefore the ditedpaified in dwe notice,
Lender, at Lender's option, may dectare all of the sums secured by this Mortgage to be immeatvzedy due und piyible
without further demand ind may foreclose this Mortgage by judivial proceeding. Lender shall be catitled to collect in
such proceeding all expenses of foreclosure, Including, but not Hmited to, censonable attorneys' fes and eosts of
documeniary evidence, abstracts and litle reports.

18, Borrower's Right to Reinstate, Notwihstanding Lender's aceeleration of the sums secured by this Mortgage due
to Borrwer's breach, Borrower shall have the right w lave any proceedings begun hy Lender to enloree this Morntgage
discontimued atany Qe poor o entry of @ judgment enforcing this Mortgage if: Go Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had mo aevelenttion occurred; (y Borrower cures all breaches of any
ather covemnts or agreenients of Borrower contained in this Mortgage;: (©) Borrower pays all reasomable expenses incurred
by Lender i enforcing the covemants atd agreements of Bortower contiined in this Mortgage, i in enlurcing Lerder’s
remedies as provided e paragraph 17 hereat, including, but aot limited 1o, reasonable aitorneys” fees; and (dY Borrower tikes
such action as Lender may reasosabdy requiee fo assore that the Hen ol this Mortgage, Leader's interest inthe Property and
Borrower's obligation to jray e sums secured by this Morlgage shall continue unitpatred. Upow such payment i cure by
Horeower, thrs Mortgage aad the sbhganons secured berely shall renain in Rl forve and effect as o no aceeleration i
oceurfed
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10, Assignment of Rents; Appointment of Recebver, As additonal seeurny eteunder, Bottower hereby assigns o
Lender the rents ol the Property, provtded et Borrower shall poor o aceeletanon wider poragiaph 17 hereot o
ahandonment ot the Froperty, have the et to collect ) retan such rents as ey became due and pravable.

Upen aceeteranon wider paragraph 1 hereob or abisdonnient of the Propenty, Temder, shall be enotled 1o have i reveiver
appornied by o court o enter upon, ke possesston ol aind manage e Property and woocolleet the reits of the Property
twhiuding those past due. A rens collected by the receiver shali be applicd Sirst o payment of the cosls of m'urmvrm:m ol
e Propecty ad collectons of rents, meluding, bt net liniled 1o, receiver's fees, premiums on receiver's bamds and
reasonable aftoreys” fees. amd then to the sins secured by tiy Mortgage. Vhe regerve shadi be dabile doaceant only Jor
those rents atuadly recenved

0. Relense, Upon pavmeni of alb sums secured by this Mortgage, Conder stull telease this Morgage without ehirge o
Borrower  Borrower shial pay ! costs ol regordation, st any.

1. Wadver ot Ummestead,  Borrower hereby waives ald rights of homestead exemption in the Propeny

REQUEST YOR NOTICE OF DEFAULT
AND FORECLOSURE UNIDER SUPERIOR
WORTGAGES OR DEEDS OF TRUST

Horeower and Bemder request the tiolder & nottgage, deed ol tust o ohier encumibrance: with o lien swhich has
preonty over this Moroage o give Notice o Lot Londer's siddress set forde on page one o this Mortgage, ol any
detault utider the superor eacumbrance and of any saic sCather Toreg lsute wction.

IN WITNESS WHEREOQE, Burrewer has excented ard ackmowledees receipt of pages 1 through § of this Muorggage,

I gﬁ;ﬁf?&ﬁfuﬁ -«_‘) S
S X,Ium f[mul f_., o

- DEBRA & 8 Hmm\nl
MAIL RECORDED DOCUMENTS TO:
FINANCIAL FEDERAL TRUST & SAVINGS BANK
1401 N. LARKIN AVENUER
JOLIBT, IL 60435

Buosrower

Mot
STATE OF ILLINOIS Caunty s:

the undersigned .o Notary Public inamd for sad county and state, hereby certily thit
CLAYTON 9 SUTHERLAND AND DEBRA J SUTHERLAND, HUSBAND AND WIFE

persomally known o me 1o be the same person(s) whose nameds) are subseribed to the foregoing instrament,
appeared betore me this day i person, and acknowledged st THEY signed wnd detivered e siid instrument as
THEIR free voluptary act, Tor the uses and purposes herein set (orth.

Given umder my hand and official seal, this 13TH day of  May 1336
oo ) Bge
A.A{LIAA‘AAA AM Notary Pubiic
"OFFICIAL SEAL"
MICHAZL W BLAIS

NOTARY PULLIC STAYE OF hiIngIS GREATLANCE
EM491ILS (9502) ; :memmm Ex.xees 04/ 1URY! S uives To Ordur Cal 1 800-530-93030) Fax 818 191 1130
VVIVVYVYYYYY

My Commission expirgs,

»
g
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RIDER "A"
LEGAL DESCRIPTION

LOT 69 IN GREEN ACRES ESTATES SURDIVISION, UNIT NUMBER 1,
BEING A SUBLIVISION OF PART OF THE NORTHFAST 1/4 OF SECTION
27, TOWNSHIP 15 NORTH, RANGE 12 EAIT OF THE THIRD PRINCIPAL
MERIDIAN, IN CQUN COUNTY, ILLINOIJ,.
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