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MORTGAGE

‘THIS MORTGAGE ("Sceurity Insiiument”) is given on MAY 18, 1008 . The motgagor is

STEVEN E NICHOLS AND /ME/ {SSA K BOCK, BOTH SINOLE INDIVIDUALS

("Bartower”). This Sceurity Instrument is given o CQ)
BANK OF AMEPICA, FSB }

o . . AN
which is urganized and existing under the tawsof — THE UNITEC 2TATES OF AMER|CA » indd whose

e
uddress is 8300 NORMAN CENTER DRIVE, SUITE 1000, BLAOIINGTON, MN 684237 -
{("Lemles*). Borower owes Lender tho principal sum of e

Dollars (U.S. $ 186 ,400.00 ). This debt is evidenced by Bortower's note dated the same dute us this Sceurity
Instrument (“Note*), which provides for monthly payments, with the full debt, 1 nz« paid carlicr, duc und puyable on
JUNE 1, 2003 . This Sccurily instrument secures to Lender: (n) the repuyment of (he debt

evidenced by the Note, with interest, and ul! renewals, extensions and modilications ¢€ the Nole; (h) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢)
the performance of Borrower’s covenunts and agreements under this Sceurity Instrumiciic 204 the Note, For this
purpase, Borrower does hereby mortgage, grant and cunvey to Lender the fullowing deseritas property locuied in
SEE ATTACHED LEGAL DESCRIPTION, €00¢ _County, linols;

151 AMERICAN TITLE order #{ £41G + (Lt

Pind sl 110 = 126 1S =100
which has the s Of 411 W, ONTARIO ®102 CHICAGO (Sueet, Chyl,
Minoisa ¢ M o 10 {ZipCode} ("Property Address”);
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TOGETHER WITH all the improvements now or hereafier erected on the p y, und all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Securlty Instrument. All of the foregoing Is referred to in this Secunity Instrument as the * R

BORROWER COVENANTS that Borrower is lawfully seised of the estate herchy conveyed and hts the right to

mortgage, grant and convey the Property and that the Prtmﬂ is unencumberesd, except for of record,
Bomower warmnts and will defend generally the title to rty agninst all claims and subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-miﬁm'n't‘:ovmmu with
limited variations by juriadiction to constitute a uniform ascurity instrument covering real nroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: v

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due the Note.

2, Funds for Taxes and Insurance. Subject to applicable law of lo a wrilten waivet by Lender, Borrower shall
pay to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds*) for:
(1) yourly taxce and sascasments which may altain priority over this Securily Instrument as a lien on the Property; (b)
yeatly feaschold raynients or ground rents on the Property, if any; {c) yeatly hazard of property insurance premiuns;
{d} yearly flood insursnce premiums, if any; (c) yeurly mortgage insurance premiums, if any; and (f) any sums payabie
by Borrawet to Lendet, Ir. accordance with the pravisions of paragraph 8, in lieu of the payment of morigege insurance
premiums, These jtems 2.0 called "Escrow ltems.” Lender may, at sny time, collect and hold Furxds in an amount not
to excoed the maximum anicunt & lender for a federally related mortgage loan may require for Borrower's escrow
account under the federl Rea! Eointe Sctilement Procedures Act of 1974 as amended from tlime to time, 12 U.S.C.
Soction 2601 et seq. ("RESPA*), valess another law that spplies o the Funds sets a lesser smount. If s0, Lender may,
at any time, collect and hold Punas in »n amount not to exceed the lesver amount. Lender may estimate the amount of
Fu.n‘.& due ot the basis of current data s~.d ;easonable estimatos of expenditures of future Bscrow Iems or otherwise in
sccordance with upplicable law,

The Funds shall be held in an institution whose deposits are insured by a fedetal agency, instrumentality, or entity
(including Lender, if Lender is such an institutizm)or in any Federal Home Loan Bank. Lender shall apply the Punds to
pay the Escrow Items, Lender may nol churge Bortowar for holding and applying the Pundy, annually analyzing the
encrow account, or verifying the Escrow liems, unier:; Lender pays gormwer interest on the Punds nncfv applicable law
r.:rmitu Lender to moke such a churge. However, Lendzi-may require Borrower (o pay & one-lime charge for an
ndependent real estate fax reporting service used by Lender in connection with this loan, unicss applicable law provides
otherwine, Unless an agreement is made or applicable law riquires interest to be paid, Lender shall not be required to
pay Borrower any interest or wrninﬂm the Funds. Bormwer «nd Lender may ogree in writing, howevet, that inierest
shal] be paid on the Funds. Lender shall give to Borrower, withou! chatge, an antual accounting of the Punds, showing
credita and dobita to the Funds and the pu for which each dehit ;0 .he Funds was made. The Funds are pledged as
additional socurity for all suma secured by this Security Instrument.

If the Punds held by Lender exceed the amounts permitted to be held by anplicable law, Lender shall account to
Borrower for the excess Funds in sccondance with the requirements of apptice!ii= law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Let.dec may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary o make up th< deficiency. Borrower shall make
up the defleiency in no more than twelve momhlipa ments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender, If, under graph 21, Lender ahall acquire or sel} the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Punds held by Lender at the time of acyigiiion or sale as a credit
againat the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivid by Lender undet
pamgraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, (o ar.ounts payable
under paragraph 2; third, o interest due; fourth, to principal due; :nlglnst, lo any late charges due under the Note,

4, Charges; Llens. Borrower shall pay all taxes, assessments, cs, fines and impositions altributable to the
Property which may attain rriurity over this Security Instrument, and leaschold payments or ground rents, if any.
Bommower shall pay these obligations in the manner provided in paragreph 2, or if not paid in that manner, Borrowet
shall pay them on time directly to the person owed payment. Borrower shall pmmrt!y furnish to Lender all notices of
amounts (¢ be paid under this J:ngraph. If Borrewer makes these payments directly, Borrower shall prompily fumish

- to Lendee receipts cvidencinr payments.
Y

Botrowet shall prompt
agrees in writin payment of the obligation secured by the Jien in a manner acceptable to Lender; (b) contests in

to
good faith the chn by, ot defends against enforcement of the lien in, |ef:)l proceedings which in the Lender's opinton
operale lo prevent the enforcement of the lien; or (¢} secutes from the holder of the lien an agreement satisfactory to

ez

discharge any lien which has priority over Lhis Security Instrument unless Borrower: (a)
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' Lender subordinating the lien to this Security Instrument. If Lender determines thut any patt of the Property is subjeet
-+ to a livn which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
. fien. Borrower shall satisfy the licn or take one of more of the actions set forth above within 10 days of the giving of
Y notice.
. 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
i the Property insured against loss by fire, hazards included within the term “cxtended coveruge” and any other hazards,
! including floods or flooding, for which Lender requires insurance. Thiy insurance shall be maintained in the amounts
1 and for the periods that Lender requires. The insurance cairier providing the insumance shall be chosen by Borrower
! subject o Lender's approval which shall ot be unreasonably withheld, If Borrower fails to maintaln coveruge described
' ahove, l.)cr}’dcr muy, at Lender's option, obtain coverage 10 prolect Lender's rights in the Propetty In accordance with
paragrapn /. .
A!r?n.qunmcc policies and rencwals shall be scceptuble to Lender and shall include a standurd mortgage cluuse,
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give lo
Lender ul) receipts of paid premiums and renewal nolices. 0 the event of loss, Bortower shall give prompt notice to the
insurance carnict and Lendet, Lender may make proof of loss if ot made promptly by Borrower,

Unless Lenderarsl Borrower otherwise agree in writing, insuranee procoeds shall be applied to restoration ur repair
of the Property damagedd, if the restoration or repait is economically feasible and Lender's sceurity is nol lessened. If the
testorution of repair is oo seonomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd o the stums seeuies by this Seeurity Instrument, whether or not then due, with any excess paid (o Borrower, 1f
Borrawer bandons the Proway, of does not answer within 30 duya & notice from Lender that the insurance carrier las
offered 10 settle a claim, thew tender may collect the insurance proceeds, Lender may use the proceeds Lo repalr or
restore the Property or o pay sums secured by this Security Instrument, whether o not then duc. The 30-day period will
begin when the notiee is given,

Unless Lender and Borrower othe'wise agree In wriling, any application of proceeds to ‘:l;inclml shall not extend or
postpone the due date of the monthly puy:acnis referred 1o in Ewgrnpha 1 und 2 or change the amount of the puyments.
If under paragruph 21 the Property is sequired by Lender, Borrowet's right to any insutince policics und proceeds
resulting from dumage 10 the Propenty prior to the acquisition shall pass to Lender to the oxtent of the sums secured by
this Security Instrument immediately prior to the szgaisition.

6. Occupancy, Preservation, Malntenance wi” Proiection of the Property; Borrower's Loon Application;
Leaseholds. Barrower shall occupy, establish, and use the Praperty ax Borrower's principal resicdence within sixty days
ufler the execution of this Security Instrument wnd shil continue o oceupy the Pm;‘aerty us Borrower's principal
residence for al feast one year after {Kc date of occupuncy, unicas Lender otherwise agrees in writing, which consent shall
not be unreasonubly withheld, or unless extenuating circumstunc:s eaist which ure boyotdd Borrower's control. Butrower
shall not destroy, demage or impaie the Property, allow the Propeiy to detetiorate, or cominit waste on the Praperty.
Borrower shall L. in default if any forfeiture action or procending, whether civil or eriminal, is begun thut In Laxder's
good faith judgment could result in forfeiture of the Property o otheiwise materially impair the lien crealed by thils
Sceurity Instrument or Lendet's sceurity intorest. Borrower may cure wich o default and reinstute, as provided in
purugtuph 18, by causing the wetion or proceeding to be dismissed wiih @ ruling that, in Lender's good faith
determination, precludes forfeitute of the Bortower's interest in the Pmpcr:{ vevdier material impairment of the lien
crented by this Security Instrument or Leicler's sceurity intorest. Botrower shadl kise oe in default If Borrower, during
the loan application process, guve materially false or insccurate information or staterents (0 Lender {or failed to
rmvidc Lendes wiih any material infurmation) in connection with the foun evidenced by the Note, including, but not

inited to, represenlations concerning Borrower's occl:rmcy of the Property ax u pﬁncilpu' rea'dence. 1f this Securily
Instrument is on a leaschold, Borrower shall comply with all the provisions of the loase. If Borav or acquires fec tille to
the Property, the feasehold und the fee tithe shall not mergo unless Lender ngrees to the merger in wrting,

7. Protection of Lender's Righta In the Property, If Borruwer fxﬁls to perform the covetwity aicd agreements
contained in this Seeurity Instrument, or there is a legal proceeding tha may siunlﬂcunllr afTect [endes s righix in the
Property (such as a procecding in bankruptey, probate, for condemnalion ot forfelture of to enforce luwa or
regulations), then Lender muy do und pay for wrmlcvcr I8 necessary (o protect the value of the Pmpenr and Lender's
rights in the Propetty. Lender's actions may include paying uny sums soctred by & lien which hus priority over this
Sceurily Instrument, appearing in court, paying rensonable attomeys® fees and entering on the Property to make repulrs,
Although Lender may take setion urler this paragraph 7, Lender doos it have 1o do so,

Any amounts dishursec by Lendee under this paragruph 7 shall become sdditional debt of Borrower secured by this
Sceurity Instrument, Unless Borrower and Lender ugtee to other terms of payment, these amounts shall bear inicmﬂ%
from lhf: date of disbursement at the Note rato and shall be puyable, with interest, upon notice from Lender 1 Borrower
reguesting puymenl, ~4

8. Mortgage Insurunce, If Lender requited mottgugo insumnce as & condition of muking the loun securcd by thix® §
Security Instnament, Borrower shall pisy the premiumy required 1o muintaln the mortguge insurunce in effect. 11, for ahy': f '
reason, the mortguge insunice coverage required by Lender lapses o ceuses 10 be [n elfect, Bormwer shull gy the |

%L
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premiums required to obtain coversge substantially equivalent to the mortgage insurance previously in effect, at a cost
substantiully equivalent to the cost (o Borrower of the mortgnfc insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantinlly equivaient morigage inmirance covemge is not available,
Borrower shall pay to Lender each month a sum equal (o one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
paymenis as & loss reserve in tieu of mortgage insurance, Loss rescfve payments may no longer be required, at the
option of Lender, if mortgage insurance covetage (in the amount and for the period that Lender requines) provided by
an insuret approved by Lender aguin becomes avallable and is obtained. Borrower shall pay the premiuma required to
maintain morigage insurance in effect, of to provide a loss reserve, until the requirement for morigage insurance

in accordance with any written agreement hetween Borrower and Lender or npplicable law,

9. Inspection. | ender or its agent may make reazonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the i ion.

10, Condemnation. The p of any award or claim for damages, direct or al, in connection with
any condemnation ot other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall '»e paid to Lender.

In the everit of a total taking of the Property, the proceeds shall be applied te: the sums sceured by this Security
Instrument, whethe: o7 not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair marke: vidue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Scordty Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securd 42 this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (8) the 124zl smount of the sums secured immodiutcry hefore the taking, divided by (b) the falr
market value of the Property im sediately before the taking. Any balance shall be paid to Borrower, In the event of a
partial tuking of the Property in which he fair market value of the Property immediately before the taking in less than
the amount of the sums secured immedately before the taking, unteas Borrower and Lender otherwise agree in writing
or unlcss applicable law otherwise provides, the proceeds shall be applied 10 the sums secured by this Security
Instrament whethet ot not the sums are then oz,

Il the Property is abandoned by Borrowes; 21 if, after notice by Lender to Bormower thut the condemnor offers to
make an sward or settle n claim for damages, Borrawer fails to respond to Lender within 30 days after the date the
notice is glven, Lender in authorized lo collect and apply the proceeds, 21 its option, either to restoration of repair of the
Property of to the suma secured by this Security Instrumqat, whether or not then due,

Unless Lender and Botrower otherwise agree in writing, eny application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis referred tc’ir paragraphs | and 2 or change the amouni of such

menix,

i 11. Borrower Not Released) Forbearance By Lender Nut-a Walver. Extension of the time for payment or
maodification of amonization of the sums secured by this Security Faatrument granted by Lender 1o any successor in
interest of Borrower shall not openate to release the liability of the original Borrower or Borrower’s successors in
interest. Lender shall not be required (o commence proceedings against a0y Successor in interest or refuse to extend
time for payment or otherwise modify umortization of the suma secured hy (hir. Security Instrument by reason of any
demand made by the original Borrower or Boirower's successons in inlerest, Aty forbearance by Lender in exerclsing
any right or remedy ahall not be n walver of or preclude the excreise of any right or remerty,

12. Successors and Assigns Bound; Joint and Severnl Liabllity; Co-tigners. The covenants and agreements
of this Security Instrument shall bind and hencfit the successors and asvigns of Letuder and Borrower, subject tn the
povisions of paragraph 17, Borrower's covenants and agreements shall be joint and several. A0y Borrower who co-signs
this Security Instrument but does not exceute the Note: {a) is xr-signing this Security Instnzncnt only to morigage,
grant and convey that Borrowet's interest in the Propenty under 3: terms of this Secunty Insimment; (b) is nol
pemonally obligated to pay the sums secured by this Security Instrament; and () agrees that Lentsr and any other
Botrower may agree to exiend, modify, forbear or make any accommodations with regard to the terma of this Security
Instrument or the Nole without that Borrower's consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject to u law which scts maximum loan
chargos, and that law [x finally interpretedt so that the interest o othet loan charges collected of to be collected in
connection with the loan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amount
numg to reduce the charge to the permitted limlt; and (h) any sums already collected from Botrowet which
ex permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the
principn owed undet the Note or by making a direct payment to Bormower. If a refund reduces principal, the reduction
will be trented as u partin] prepayment without any prepayment charge under the Note.

14, Notkes. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first clana mail unless applicable law requires use of another methad. The notice shall be directed to the
Property A ot any other address Borrower designatos by notice to Lender. Any notice 1o Lender shall be given by,

{
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- first class mail (o Lender's address stated herein o any other address Lender designates by notice to Borrower, Any
natice provided for in this Securily Instrument shall be deemed (o have been given (o Borrower or Lender when given as
provided in this paragraph.

15. Governing L.aw; Severability. This Security Instrument shall be governed by federal law and the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumecnt or the
Note contlicts with applicable taw, such conflict shall not affect other provisions of this Sccurily Instrument or the Nole
which can be given effect without the conflicting provision. To this end the pravisions of this Security lustrument and the
Note are declared 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Sccurily Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Property or any
interest in it is sold or trunsferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is hot a
natural person) without Lender's prior written consent, Lenider may, at its option, require immediate payment in full of
all sums secured hy this Security Instrument. However, this option shall not he exercised by Lender if excreise is
prohibited by federal law es of the dute of this Security Instrument.

If Lender excreiscs this option, Lender shal! give Borrowsr notice of aceeleration. The nolice shall provide a period
of not less than 32 days from the dale the notice is delivered or mailed within which Borrower must puy all sums secured
by this Securily Instrzmient. If Borrower {uils (o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permilted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Ki;ns to Relnstate. If Botrower mects certain conditions, Borrower shall have the right Lo have
enforcement of this Securty Wistrument discontinued at any time prior to the carlier of: (8) 5 days (or such other period
as applicable law may specity 1o reinstalement) before sale of the Property pursuant (o any power of sale contained in
this Security Instrument; or (b} «otry of a judgment enforcing this Security [nstrument. Those conditions are that
Borrower: (a) pays Lender all sums *vhich then would be due under this Sccurity Instrument and the Note as if no
acceleration had oceurred; (b) cures any déault of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as
Lender may reasonably require to assure thal tne lien of this Sccurity Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured 'y ‘his Security Instrument shall continue unchanged. Upon reinstutement
by Borrower, this Security Instrument and the obligaticus secured hereby shall remain fully effective as if no acecleration
had occurred. However, this right to reinstate shall nos ipply in the case of uceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notc o a partial intcrest in the Note (together with this Security
Instrument) may be seld one or more times without priot notize to Borrower, A sale may result in & change in the enlity
(known as the “Loan Servicer”) that collects monthly payments due under the Noto and this Secunity Instrument. There
also may be onc of more changes of the Loan Servicor unrelate! 12 4 sale of the Note. If there is u change of the Loan
Servicer, Borrower will be given written notice of the change in aceerdance with patagruph 14 nhove and applicable law,
The notice will state the name and ackiress of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicuble lav:

20, Hazardous Substances. Borrower shall not cause or permit the preserice, use, disposal, slorage, or release of
any Hazardous Substances on or in the Property. Borrawer shall not do, nor sil-:w anyone else to do, anything nifecting
the Property that is in violation of any Eavironmental Law, The preceding (wo sepcivies shall not apply to the presence,
use, or storage on the Properly of smail quantities of Havarlous Substances thu wre gencrally recognized lo be
apptopriate to normal residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, deman<, fawsult or other action by
any govemnmenlal ot regulatory agency or privale parly involving the Property and wy {voardous Substince of
Envitonmental Law of which Borrower has actual knowledge. If Barrower leamns, or is notified by any govemmental ot
regulatory authority, that any removal or other temedistion of uny Hazardous Substance wifciing the Property is
necessary, Botrower shall prompily take all necessary remedial actions inaccordance with Envitonmenial Law,

As used in this paragraph 20, "Huzardous Substances” are thoso substances defined as toxic or huzardous substunces |
by Environmental Law and the following substances: gusoline, kerosene, other fummable ot toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materiuls contuining ushestos of formaldchyde, and radiouctive
malcrials. As used in this paragraph 20, "Environmental Law* means federul laws and faws of the jurisdiction whers the
Property is located thut relale to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower am Lender further covenant and ugree as follows:

21. Accelerution; Remedies. Lender shali give notice to Borrower prior to accoleration following
Borrower's breach of any covenanl or agreement {n this Securily Instrument (but not prior tc acceleration
under puragraph 17 unless applicable law provides otherwlse). The notice shall specify: (a) the defuunlt; (b) the
nctlon required to cure the default; {c) & date, not leas than 30 days from the date the notice {s given o
Borrower, by which the defanit must be cured; and (d) that fallure to cure the default on or before (e date

LA
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
ptocoeding and sale of the Property. The notice shall further inform Borrower of the right o reinstate: afier acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Rorrower o
acceleration snd foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendet shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limiied to, reasonable attorncys’ fees and custs

of litle evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Insirument without charge to Borrower, Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives all right of homestead exemption in the Property.

v

24, Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together
with this Security Instrument, the covenrnts and agreements of each such rider shall be incorporated into and shall
amend and supplztarerit the covenants and agreements of this Securily Instmiment as if the rider(s) were a part of this

Security Instrument. [Ciiack applicable box{es)]

Adjustable Ratc it id=r Condominium Rider 1-4 Family Ridet
Oraduated Payniei Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Ridet Rate Improvement Rider Second Home Rider

VA Rider Other(s) |specify]

BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrotver and recorded with; it.

Witnesses: o T
_/1_»-711 At ?/ Jitcgar (Seal)
7 STEVEN E NICHOLS | Borrower
Do ‘,'. g_»/" /«'
i .“ }?““.'}f'\ } :_/." LL""I (Sad)
A7 I88A K BOCK -Borrower
(Seal) a (Seal)
-Borrower -Borrywer
STATE OF ILLINOIS, (et Covmiyrin
o torans coae , 8 Notary Public in and for ta'd county and state do herehy

certify that STEVEN E NICHOtB AND MELISSA K BOCK ,BOTH BINGLE INDIVDUILS

, personally known to me o be the saine =+mon(s) whos

name(n) subscribex to the foregoing instrument, appeared before me this day in person, and acknowledg=d that  THEY
signed and delivered the said instrumentas  THEIR  free and voluntary act, for the uses and purposes

therein set forth,
:;" Glven under my hand and official seal, this ~ 18TH day of | MAY , 1968
i’y My Commission Expires: [k T AL by
i~ Notary Public
¢ iy
R OFFICIAL SEAL

DEBORANH M STRITAR

NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMIBSION EXpig-NI4%8
SNAS S AP AN N L A‘A_“‘ AAAA

q-anau (vo) Poge Sl Form 3014 8/90
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitmant
Schedule C

Filea No.: (84167

LEGAL DESCRIPTION:

UNIT NO. 102 IN THE ONTARIO STREET LOFTS CONDOMINIUM AS DELINEATED ON
A SURVEY OF THHE- FOLLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 4 7N ASSESSOR'S DIVISICON OF THE KINGSBURY TRACT IN EAST
1/2 OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 94827940 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OF 2-8, A LIMITED COMMON ELEMENT AS

DELINEATED ON THE SURVEY ATTACHED TO ‘'HE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 94827940,
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is tade this 16TH day of MAY , 1908
ardd is incorpomated into and shull be deemed to wmend and supplement the Mortgage, Deed of Trust or
Deed o Secure Debt (the “Security Instrument*) of the same date glven by the undersigned (the
*Borrower™) to secure the Borrower's Note to

BANK OF AMERICA, rgB

(U "Leanker ) of the same date wid covering the property deseribed in the Socurity Instrument wwd loented
ul:

411 W, ONTARIO #102 , CHICAGO, IL 60810
(Property Adkiress|

The interest rale staied on the Noto is called the “Note Rute.” The dale of the Note Is called the “Nate
Datc.” 1 undemtand the Lencer inay trunsfer the Note, Security Instnunent and this Rider, The Lender or
anyone who lakes the Note, the Secesity Instrument and thix Rider by truasfer and who Ix entitled to reccive
poyments under the Note is catled tie *Hole Holdor”

ADDITIONAL COVENANTS. la /ubdilion to the covenanly and sgreemenls in the Security
[nstrument, Borrower wid Lender further con enunt and ugreo as follows (despite unything to the contrary
contained in the Security Instrument or the Nole):

1. CONDITIONAL RIGHT TO REFINANCE

A, the Maturity Date of the Note and Security inatrament (the “Maturity Date”), 1 will be uble o
oblain a new loan ("New Loun”} with s new Maturity Dute 2t JUNE Y, 2028 ,
andd with an interest rate cquat to the *New Note Rute” determinad in wecordunce with Seetion 3 below il ull
the conditions provided in Sections 2 und § hetow are miet (the *Conditional Reflnancing Option”). If those
conditions are not met, 1 understand that the Note Holder is under no ehligation to tefinance or modily the
Nute, of to extend the Maturity Date, and that [ will have to repay the Nate from my own resources of find u
lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If [ wani to excteise the Conditional Refinancing Option at maturily, certuln conditions must be met ax
ol the Maturity Date. These conditions are: (1) 1 must still be the owner and occupart of the property subject
to the Sccurity Instrument (the “Property*); (2) T must be current In my monthly paymani«and canhol huve
been more than 30 duys late on any of the 12 scheduled monthly payments immediate!y preceding the
Muturity Date; (3) ner lien against tho Properly (except for taxes and speciul assessments vios yot due wrwd
payable) other than that of the Sceurity Instrument may cxist; (4) the New Note Rate cannet be mote thun §
pereentuge points shove the Note Rale; and (5) | musi make a written request i the Note Holder us provided
th Sectivn § below,

3. CALCULATING THENEWNOTE RATE
The New Note Rate will be a fixed rate of inlerest equal to the Pedetal National Mortgage Assoclalion®s
tequired net yield for 30-year fixed rate montgages subjeet to a 60-day mandatory delivery commilient,

MULTIBTATE BALLOON RIOECR - Smu;f’lmil‘v + Fannie Mas Unilorm Inslivment Form 3180 12/80
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plus one-half of one tage point (0.5%), rounded (o the nearest one-cighth of one percentage point
(0.125%) (the “New Note Rate”). The required net yicld shall be the applicable net yleld in effect on the date
and time of day that the Note Holder recetves notice of my election to exercise the Conditional Refinancing
Optlon, I this required net yield is not availuble, the Note Holder will determine the New Note Rate by using

comparsble information,

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Note Rate »a calculated in Section 3 above is not greater than § prreentage points
above the Note Rate and all other conditlons required in Section 2 above are sntisfied, the Note Holder will
determine the amount of the monthly payment that will be sufficient (o mpntrmin full (a} the unpaid principal,
plus (b) aceried but unpaid interest, plus (c) al} other sums I will owe under the Note and Security Instrument
on the Matririty Date (wssuming my monthly pammcnls then are current, a required under Section 2 above),
aver the @i of the New Note at the New Note Rate in equal monthly payments. The result of this
calculation vill e the amount of my new principal and interest payment every month untii the New Note is

fully paid.

5, EXERCISING '(i"F CONDITIONAL REFINANCING OPTION

The Note Holder wil' tintify me at teast 60 calendur days in advance of the Muturity Date and advise me
of the principal, accrued it :;npaid intercst, and all other sums | am expected to owe on the Maturity Date,
The Note Holder also will evise me that | may exercise the Conditional Refinancing Option if the
condiifons in Section 2 above-u ‘met. The Note Holder will provide my p;rmmt record information,
togethet with the name, title and adrlicas of the person representing the Note Holder that | must notify in
ordet 1o exercise the Conditional Refinancing Option. If | meet the conditions of Section 2 sbove, | may
exercise the Conditional Rcﬁnnncinhf ption by notifying the Note Holder no later than 45 calendar days
of to the Maturity Date. The Note Holdcr vil? calculate the tixed New Note Rate based upon the Federal
ationul Mortgage Assoclation’s applicable blished required net yicla in effect on the date and time of
day notification i3 recelved by the Note Holder ard-ss calculated in Section 3 abave. [ will then have 30
endar days (o provide the Note Holder with aceplshle proof of my required ownership, occupancy and
roperty lien status. Before the Maturity Date the Nese Holder will advise me of the new interest rate (the
ew Note Rate), new monthl r paymetit umount and a Ga’e, time and place ut which | must appear to sign any
documents requ]md to complete the required refinancing, & undersiand the Note Holder will charge me a

$250,00 procvessing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower accepis and agreos to the (chns and covenants contained in this
Balloon Rider.

J, E = '
gl ) Li €] (Scal)
. BTEVEN B NicHOLS ) -Borrower
-y - g
1 f‘ - .l ’/ -~ ‘I‘- /. . =
AR R (Seal)
MEL1SSA K BOCK Borrower

(Seal)

{Seal)
-Bomower
{lign Oraginal Oy}

@;-cna 19304, gt 2013 Form 3180 12/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  18TH  dayof MAY , 1906 .
and is incorporated into and shull be deemed (o amend and supplement the Mortgage, Deed ol Trust or
Sccurity Deed (the *Seeurity Instrument®) of the same date given by the undemigned (the “Borrower*) to

sccure Borrower's Nole to
BANK OFf AMERICA, FSB

(the "Lemder”)
of the same date and covering the Praperty described in the Security Instrument and located at:

411 W, ONTARIO #1022, CHICAGO, IL 80810
[Property Addrass]
The Propenty Yacludes u unit in, together with an undjvided interest in the common elements of, a

condominium projic &nown as:
ONTARID ST, LOFTYS

{Name of Condominium Project)
{the “Condominium Project”y. it the owners assoclation or other entity which acta for the Condominium
Project (the "Owners Associntion”) holds title to property for the henefit or use of it membens or
shurcholders, the Property also irclles Borrower's interest In the Owners Associution and the tses,
proveeds and benefits of Borrower's-inveest,

CONDOMINIUM COVENAN €, In nddition (o the covenants und agrecments made in the Securily
Instrument, Bortower and Lender further covznant and ugree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrawer's obligations under the
Corkdominiwm Project’s Constituent Documenty. The *Consiituent Docutnents” are the: (1) Decluration or
any ather document which creates Lhe Condominiur: Project; (1) hy-laws; (111} code of regulations; and (iv)
other equivalent documents. Borrower shall prompily. pay, when due, all dues and uxsessments imposed
pursuant to the Constituent Documents.,

B. Hazard Insursnce. So long us the Owners Aswiwiation maintains, with u genorully acceptod
insurenec carrier, @ “master” or "blanket” policy on the Condaminium Project which s sutisfuctory (o
Letkler and which provides insutunce covetuge in the amounls, forthe periods, wd against the hazrds
Lender requites, tncltcling DNre wnd hazurds included within the tenn “exiended coveruge,” then:

(i) Lender waives the provision in Uniform Covenant 2 (5« the monthly payment to Lender of
the yearly preminm installments for bazard insurence on the Property; wid -
(it} Borrower's obligation wxler Uniform Covenant 8 to malarsin hazard insuninee coveruge
o the Propenty is deemed satisfiod ta the oxtent that the required covernge ww'provided by the Ownes
Associution policy.

Borrower shudl give Lender prompt notlee of any Tapse in required hazard insianes soverage,

In the event of u distribution of hwzand insurance proceeds in liew of testorution oricnalr following a
foss (o the Property, whether to ihe unit or to common elements, uny proceads payabls ‘o Borrower ure
hereby assigned und shadl he paid to Lender for wpplication to the summs secured by the Seeuid:y Instrameint,
with any cxcess paid lo Borrower,

C. Publle mblllty Insurance, Borrower shall take sich actions as may bo reasonabie to tnsure it
the Owners Association imaintains s public liability insurance policy wecoplable in form, amount, swd oxtent
of coveruge to Lender.

D. Condemnation. The proceeds of any award or claim for dumuges, direct or consequenttal, payuble
to Borrower in connection wili: any condemnation or other taking of all or any part of the Property, whetlier
of the unit or of the common elementy, or for any conveyunee in licu of condemnution, are herchy exsigned
aid shull be paid o Lender, Such proceeds shulfbc applicd by Lender 1o the sums secured by the Soeurity
Instrument as provided in Uniform Covenant 1V,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Precdie Mss UNIFORM INSTRUMINT Porp 340 '
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E. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lendet's prior

written consent, cither pantition or subdivide the y o consent (o
(i) the abandonment of termination of the Condominium Project, except for abandonment or

termination required by law in the case of substantial destruction by fire or other casuelty or in the case of 8
taking by condemnation or eminent domain;

(li} any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,

(i1} termination of professional management and assumption of self-management of the
Owners Aasociation; or

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Axsociation unacceptable to Lender,

F. Romedies. If Borrower does not pay condominium dues and sssexsments when due, then Lender
inuy pay Lvm. Any amounts disbursed by Lender under this paregraph F shall become additional debt of
Borrower rec:red by the Security Instrument. Unless Borrower and Lendet agree to othet terms of
payment, these smnounts shall bear interest from the date of dishursement at the Note raie and shall be
payabie, with iziers=t, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

_7;,#:_@ (b i
LTZVEN E NICHOLS ,

\ ;o7 o ~ o e - "-l :
R AR R 4 S
MEL SIS M BOCK

€N 0w Form 3140 B/80




