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State of Ilinois MORTGAGE 731

THIS MORTGAGE (" Securicy [nstrutent”) is given on MAY 16, 1996 - The Martgagor is

MARIA PARADA , AN UNMARFIZD WOMAN AND MARTHA D, PARADA , AN UNMARRIED
WOMAN HAVING NEVER MARRIED HAVING NEVER MARRIED

N AR = e BTt = e m s Ay pe b

("Borrower”). This Sceurity fnstrument is given 1. 3XNK UNITED OF TEXAS F8B

R ANV ST N

which is organized snd existing under the laws of  THE UNITST STATES . amd whose
adilressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
("lendez”). Barrower owes Lender the prineipal som of
FIFTY EIGHT THOUSAND SIX HUNDRED FIFTY AND 00/100

Dotlurs (US § ***58,8650.00 ). This deht is evidenced by Borrowes s vtz dated the same dute as this Security

[nstrument ("Note”), which provides for monthly paymenls, withy the full debt, if 2ot-paid catlier, die and poyable on

JUNE 01, 2026 ~This Secority Instrument secures to Lenderc () the repayment of the dubr

evideneed by the Note, with interest, and al} renewals, extensions and modifications; (5 thepayment o wlf other sumis,

with interest, advanced under paragraph 6 to proteet the seeurily of this Seeurity Instrument; and (¢)

the performance of Borrower's covenamts and agreements under this Security Instrament wid «the Note, For this

purpose, Borrower does herehy morigage, grant and convey to Lender the following deseribad property locuted in
COOK County, linois:

UNIT 2410-17 IN COACH LIGHT CONDOMINIUM AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF LOT 2 AND LOT "A"

IN ALGONQUIN PARK UNIT NUMBER 2, BEING A SUBDIVISION IN THE WEST

HALF OF THE WEST HALF OF THE EAST HALF OF S8ECTION 8, TOWNSHIP 41

NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH

SURVEY IS ATTACHED AS EXHIBIT "A* TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT NUMBER 25385416, AS AMENDED FROM

TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PRRCENT INTEREST IN THE

COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. PIN#08-08-106-024-1278

which has the address of 2410 WEST ALGONQUIN ROAD #17, ROLLING MEADOWS {strees, City],

Ifhinois g""‘,t & '] €0008 1Zip Code) (" Property Address™),;
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TOGETHER WITH all the improvements now or herealter erecled on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil und gus rights and profits, water rights and stock and all fixtures now or
hereatter a purt of the property. Al replacements aud adiditions shall ulso he covered by this Seeurity Instrument. Albof the
[oreguing is referted toin this Seeurity Instrament as the * Praperty.

BORROWER COVENANTS that Borrower is lawhully seised of the estate hereby convered and has the right o
mortgage, grnt and convey the Property ad that the Property is uneneambered, exeept Tor eheambranees o) reeard.
Borrower warrants and will defend generally the title 1o the Propenty against all claims and demands, subject o any

vhictimbranees ol secord,

1, Puyment of Principal, Intevest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note aad dute chieges due wnder the Notw,

2, Monthly Payment of Tnxes, Insurance and Other Charges, Borrower shall inclide in cach monthly payment,
together with the gniseipal und interest us set forth in the Note and any late charges, a sum for () axes and special
assesstents levied octa be levied ugainst the Properly, (b) leasehohd parments or gronnd rents on the Propenty, and (¢
prenriums for insurane peguired wider paragraph 4. In any year in which the Lender must pay a mortgage insurance
premitm to the Scecretary. st Honsing and Urban Development (“Secretary ™), of in any year in which such premium would
have been required it Lender 20l held the Seeatity Instrument, cacl monthly payment shall also include either: (i) a sum
fur the antmal mortgage insurzicepremium (o be paid by Letler tothe Seeretary, or (i) a monthly charge mstead of a
mortgags insirsnee premivm i e Secority Instrument is held by the Seeretary, ina reasonable amount to be determined
by the Searctary. Excepi for the monthlycharge by the Scervtary, these items are ealled “Escrow ltems” and the sums puid
tor Lenderare culivd *Escrow Funds.”

Lender may, at any time, colleet and wold amounts tor Excrow Kems i an aggregate amount not to exeeed the
maximuin amount that may be required for Borlower's escrow aceount under the Rea) Estate Seitlement Procedores Act
ol 1974, 12 US.C. Section 2601 of seq. and implementing regulations, 24 CFR Part 3500, as (hey may be amended from
time o time (“RESPA™), except that the eushion vr'teserve permitted by RESPA for unanticipated disbumsements or
dishursements before the Borrower's payments are avail:olayin the account may not be based on amounts due for the
Mot guge insuranee premim.

It the amoutts held by Lender for Escrow fems exeeed theameunts permitted 1o be held by RESPA, Lender shall
dead with the exeess funds as required by RESPA. I the umounts of #apds held by Lender at uny time are not sufficient to
pay the Escrow Rems when due, Lender may notify the Borrower aniiequire Borrower (o make up the shortage or
deficicney as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured yohis Secunity Instrument. If Borrower
tetders to Lencler the full payment of all sueh sums, Barrower's account shall be crécdited with the bslanee remaining for
all imstallment items (o), (b), and (2) ad any mortgage insurance premium instal nent that Lender has not become
obligated to pay to the Seeretary, and Lender shall promptly refund any excess funds 1o Borrower. Immediately prior toa

Cfareclosure sule of the Property ot its sequisition by Lender. Borrower's account shall be’credited with any balanee
Lrremaining for wl} installments for items (), (b), and (¢).

i*3 3, Application of Paymenis. All puyments under paragraphs | and 2 shatl be applicd by Lender as follows:
!" First, to the mortgage insuranee premium to be paid by Lender 1o the Sceretary or to the montaly’ charge by the
v Seeretary instead of the monthly mortgege insurance premium,
mm Second, (o any taxes, special assessments, leasehold payments or ground rents, and fire, Tood and other hazard
. DALY X ) E
insuranee premiums, as requiced,
Third, toimterest due under the Nolte,
Fourth, loamortization of the principal of the Nate,
Fidth, toTate charges due under the Node,

wos 1) DL/
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4. Fire, Flood and Other Hazard Insurance. Borrower shadl msure all improvements on the Property, whether

1 now i existenee or subsequently erected, against any hazards, casunbties, wnd contingencies, including fire, for which

1 Lender requires insuranee, This insiranee shall be maintained in the amotnts and for the periods it Letder requires,

" Horrower shall alsa insure all improvements on the Propety, whether now in exisience or subsequentfy erected, aguitst

o oss hy floods o the extent recuired by the Seeretury. All insutanee shall be curtied with companies upproved by Lender,

A The insuranee policies and any retewals shall be beld by Lender and shadl include Toss puyable clises in fuvor of, and in
atorm aceeptable to, Lender.

I the event of toss, Borrower shol) give Lender immedinte notice by wadl. Lender may muke proof of foss if not
mude promptly by Boreower. Buch insuranee compuny concemed is hereby suthorized wid directed o make paytient for
stieh Joss direetly o Lender, instead of o Bortower and to Lender jointy. Albor any part of the dnsurance proceeds muy
he applicd by Lemder, at its option, either (n) o the reduction of the indebtedness under the Note wd tits Seearity
Instrument, {iest to any delingoent mmousis applied in the order i parigraph 3, ad then to prepuyinent of prineipal, o
th) 1 the restaration of repaie of the damaged Property. Any upplication ot the proceeds 1o the prneipal shall not extend
o postpone the due dale of the monthily payrenls which nre refereed toin parugmph 2, or chatige the amount of such
payments. ANy exuesslinsuranee proceeds over an amount reguited to pay wl outstnsding indebtedness ander e Note
and this Security Tnstpzmeat shall be paid to the entity legally entitled thereto.

In the event of forectasine of this Security Instriment ot other transter of title (o the Propenty tht extinguishies the
indebtedness, all rght, Ale addtaerest of Botrower it and 1o insarapee policies in foree shidl pass to the purchaser,

5. Occupancy, Preservation, Maintenance sl Protection of the Property; Borrower's Loun Application;
Leuschalds, Burrower shatl oceupy, estatdish, and use the Property us Borrower's principal residence within sixty days
after e exeatton ot this Seeurity lisceeaent and shadl continne to occupy the Property as Borrower's prineipal
restdenice for at Jeast one year alter the date 41 ovatipaney, undess the Seeretury determines this requirement will canse
utdue hardship for Horrower, or unless exientiatisg circumstanees exist which ure hbeyond Borrawer's contrel. Burrower
shall notity Lendee of any extenuating cirewivniees, Borrower shall not cotamit waste o destroy, dumage ot
substantially change the Property or allow the Propedy o deteriotae, reasonabie wear atd tear exeepted. Lender may
inspect the Property i the Property is viaeant ot shatrdoned oethe Joan is in detaubt, Tender may ke reasonible action to
protect wndd preseeve such vacant or abandoned Property. Borrawer shall nfso be in defuult iC Borrower, during the ban
application process, gave materisdly fulse or inweenrate inforation ar statements (o Lender (ot failed 1o provide Lender
with any material information) in connection with the tomeddeneed by the Note, inelading, but nol limited (o,
representulions coneerning Borrawee's aceupaney of the Property v wprineipal residence, I this Security Instroment is
atva Jeasehold, Borrower shall comply with the provisions of the Jease 40 Borrower aneguites fee title 1o the Propenty, the
teaschuld and Yee tile shal) not be merged unfess Letuder sgrees Lo the mesger in writing.

6. Charges to Borrower and Protection of Lender's Rights dn-the Property. Borrower shall pay all
govrnmental or municipal charges, fines and impositions it are not included i asagraph 2. Borrower shall pay (hese
nbligattons on lime diteatly (o the entity which is vwed the payment, 1 lailure (o pa-would ndversely atfect Leader's
intetest in the Property, upon Lender's request Boreower stinll promptly fumishy o fesder reeeipts evideneiny these
paviments.

I Borroswer fuds o muke these puyments of the payments required by paragraph 2, or fats teperforn uny other”
covenatts ard agreements contuined i this Secutity [nstrament, or there 18 5 legal proceeding abutmay signtficantly
altect Lender's rights in the Property (such as o proceeding in bankruptey, for condemmtion urito_eatoree baws or
regulations), then Lender tnany deoand pay whastever is necessary to protect the vadue of the Property s Eender’s rights
in the Prapenty, including payment of tuxes, haerd insuranee and other items mestianed in paragraph 2.

Any amounts dishursed by Lender under this paragraph shutl vecome anaddiional debt of Borrower and be seeured
by this Security lnstrament. These amounts shall bear interest from the diste of dishurserment, ot the Note rate, and at the
option ol Lender, shall be immediately dee and payable.

7. Condemuation. The proceeds of any nwird or clain Tor damages, direet or conseguential, it contection with any
condemnation vr other taking of any part of the Property, of for conveyanee i place of condemnution, are hereby
assigned und shadl be poid to Lender 1o the extent of the (ull amount of the indebtedness that remains unpaid under the
Note and this Security lostrument. Lender shall apply such proceeds to the reduetion of the indebtedness undes the Nowe
anct this Security Instrument, [irst to any definguent atmotts applied in the order provided in paragraple 3, and then 1o
prepayment of prircipal. Any application of the proceeds o the prircipal shall not extend or postpone the due dute of
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the monthly puyments, which wre referred (o in paragraph 2, or change the amount of such paymenis. Ay cxeess
procecds over un amonnt reguired o pay b outstanding indehiedness under the Note and this Securiry Instrument shadl
be paid to the entity fegatly entitled thereto,

B, Fees, Lender may callect fees and charges snthorized by the Secretary.
9. Grounds for Acceleration of Belw,

(0) Defunlt, Lender muy, except us limited by regndutions issued by the Sceeretary i the case of payment
defualts, require tmmediste puyment i full of sl sums secured by tis Security Instnunent it
(i) Borrower defautts by fuiling 1o pay in full uny monthily payment required by ihis Sceurity Instanent prior
tor oron the dhie dute of the next monthly payment, or
(i) Borrower defanlis by faiting, for a penod of thiny days, 4o perform any other obligations contained in this
Secunty instrument.

(h) Sole'wWithout Credit Approvel, Lemder shall, it permitted hy applicable law and with the prior approval of
e Seerelury, requite immediate puyment in full of ot sums secired by this Security Instrumentf;
(1) Allor purcaf the Property, or o benetictal iterest in a trist owning all or part of the Propetty, is sold or
otherwise trapsfesred (ather than by devise or deseent) by the Borrower, and
{11) The Propettyas nat oceupied by the purchaser or grantee as his o her prncipal residence, or the purchaser
of grantee does sa ecenpy the Propeny but hirs ar her eredit bas not been approved inaccordanee with the
recuirements of the S8oCretary.

(¢) No Walver, If circumstutiees vevur that would permit Lender (o regoire ninmediate payment in fudl, bt
Lender does nol require such paymenis, Lender does not waive (s rights with respeet to subsequent events.

() Regulations of HUD Secretary. in ninpy circumstances regulitions issued by the Secretary will limut
Lender's rights i the case of paymen defipeta to require immediote payment in full and foreclose it not paid.
This Seeurity Instnument does not authonze seescmtion or forectosure it not permitied by regulations of the
Scerciary

(®) Mortgage Not Insuved, Borrower agrees that showiadibis Sceurity Instrument and the Note secured thereby
nol be eligible for insuranee ander the National Housing Actwithin 60 days from the dute hereol, Lender may, w
its aption und notwithstanding anything it parageaph %, reguiee immediate payment in full of all sums secated by
this Seeurity Instriment. A written stalement of any authorized apent of the Secretary dated subsequent to 60
days from the dnte hereol, declingng to insure this Security Instramentand the Note secnred thereby, shall be
deemed conclusive proof of such incligshility. Notwithstanding the téezgoing, this option may not be exeretsed
by Lender when the unavailubility of insurance is solely due to Lendes's Zailure to remil o morgage msurabee
premiugm to the Scerclary.

(& 10, Relnstatement. Borrower hus w right to be seinstated if Lender hus required immediaie payment in full because
ol Borrower's farture 1o pay an umount due wnder the Nofe or this Sceusity Instrument. This eiahi applies even atler
+CJoreclosure procecdings are instituted. o reinstate the Seennty instrument, Borrower shall 2epdes in a lump sum all
{ snounts required to bring Borrower's aceount eursent including, 1ol extent they are obligations a8 8nrrower under this
¢ “Seaurity Instroment, Toreclosure costs und reasonnble and customary attomeys® fees and expenses-piopetly associated
te Avith the foreelosure proceeding. Upon reinstatement by Borrower, this Sveurity Instrument and the obligalions thut it
Caceures shatl remain i effect as il Lender had not seguired immediate payment in full. However, Lender is not reguired
to pernit reinstutement it () Lender has accepted reinstatement after the commencenient of foreclosure proceedings
within two years immedintely preceding (he commencement of a enrrent foreclosure proceeding, (i) reinstatement will
preciude loreelosure on different gronnds in the future, or (i) reinstatement wilt adversely affect the priority of the tien
created by this Seeurity Instnament.

t1. Borrower Not Released; Forhearance By Lender Not a Waldver, Exicnsion of the time of payment or
madiiieation of amortization of the sums secured by this Secunity Instriment granted by Lender to any suecessor in
interest of Borrower shall not operate 1o release the lability of the eriginal Borrower or Borrower's stueeessor in interest,
Lender shall not be reguired 1o commenee proceedings agmanst uny suecessor ininterest of iefuse (o extend time for
payment or otherwise modity amortization of the sums sceared by this Seenrity Instnunent by reason of any demand
made by the original Borrower or Borrower's suceessors invinterest. Any furhearanee by Lender in exercising any right
or remedy shall not be a waiver of or prechude the exercise ofany right or remedy.

Iritiads [ﬁ_@_)gfp/ﬁ
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12. Successars and Assigns Bound; Jolnt and Severnl Liability; Co-Signers, The covenants and agreements of
this Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender amd Borrawer, subject 1o the
provisions of paragraph 9.b. Burrower's covenants snd agreements shall be jointand several, Any Botrower who co-signs
this Sceurity Instrument but does not exceute the Note: () {s co-signing this Sceurity Instniment only to morigage, grins
and convey that Botrower's interest in the Property under the ferms of this Security Instrument; (b is not personally
obligated to pay the sums seenred by this Security Instrument; and (¢) agrees thut Lender and any other Borrower may
agree 1o extend, modify, forbear or make any uccommodations with regard to the tertas of this Security stiumentor the
Note without thal Borrower's consent,

13. Nutices. Any notice to Borrower provided for in this Seeurity Instrament shall be given by delivering itor by
mailing it by first class mail undess applicable law requires use of wnother method. The notice shufl be direeted (o the
Property Address or any other uddress Borrower designates by hotice (o Lender. Any notice to Lemder shall be given by
first cliuss mail o Lender's address stuted hierein or any address Lender designates by notice (o Borrower. Any hotice
provided for in this Sceurity Instrament shall be deemed (0 have been given te Borrower or Lender when given s
provided inthis paragruph.

14, Governing Lsw; Severability, This Sceurity Instrument shall be governed by federal liw wnd the haw of the
jurisdiction in which the' Property s locuted. Inthe event that any  provision or clnse of this Security Instrment or the
Note conflivts with nppitesile law, stich confliet shatl not afTect other provisions of this Security Instrument or the Note
which can be given etteet wittiont the conflicting provision, To this end the provisions of this Seearily Instmment amd the
Note are declared to be severable:

£5. Borrower's Capy, Botrower shilbbe given une conformed capy of this Seeurity Instrument.

16, Assignment of Rents. Borrower wicondditionully ussigns wnd transiers to Lender all the rents wd revenues of the
Property. Borrower authotizes Lender or Letided™s agents to collect the rents and revenues and hereby direets cach tenant
ol the Property to pay the rents to Lender oitiender's agents. However, prior to Letder's notice 1o Borrower of
Borrower's hreich of uny covenunt of agreement i e Scearity Instrument, Boreower shull colleet nnd receive all emts
and revenues of the Property as trustee for the beneli of Lender und Borrower, This assignment of renls constitutes an
ahsolute assignment und not a ussignment for wditional seeurity onty.

[ Lender gives notiee of breach to Borrower: (u) all renis reecived by Borrower shall he leld by Borrower as trustee
fer benetit of Lender only, to be applicd 1o the sums secured by tie Scearity Tustrument; () Lender shall be entitled 1o
colleet und reevive all of the rents of the Property: and (¢) cach terantof the Prapernty shall pay all rents due and unpaid (0
Lender o Lerder's wgent on Lender's written demand (o the fetut.

Borrower has not exeeuted any prior asignment of the rents st as st wnd witl nod perform any aet that would
prevent Lender Froniexercising its rights under this parngraph 16,

Lendet shull not be required to enter upon, take contral of o pintuin e aperty belore of after giving notive of
breach to Borrower, However, Lender of a judicinlly appointed receiver muy disie 2t any time there is o bresch. Any
application of rents shall not cure o waive any defunlt orinvalidate any other nght veiriedy of Lender. This nssignment
ol tetts of the Property shall terminate when the debtseeured by the Sccurity tnstrument i paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Fureclosure Procedure, If Lender requires immedinte payment ln full wader paragraph 9, Lender mny
foreclose this Sectirlty Instrument hy judiclal proceeding, Lender shall he entitled to collect ail penses incurved

in pursuing the remedies provided in this paragraph (7, includiag, but not Umited to, rensonnbic ntlorneys’ fees
and costs of title evidence,

18, Relense, Upon payment of all sums secured hy this Security Instrament, Lender shall release this Seeurity
Justrument without charge o Borrower. Borrowee shall puy any recordition costs,

19, Walver of Homesteud, Borrower waives all fight of homestead exetnption in the Property.

w1} YD
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20. Riders to this Security Insirument, i one or tore riders are exeeuted by Borrower and recorded together with
this Seeurity Instrument, the covenants of cach such mder shall be incorporated into and shal! amend snd supplement the
covenunts snd agreements of this Security Instrament as if the rider(s) were a part of this Seeunty Instrsment. [Check
applicable box(es)j

X | Condomiziem Rider ) Graduated Payment Rider 1 X TOther [Specity]
jl’lm\uui Uit Devetopment Rider Growing Eqguity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Horrower aceepls and agrees (o the terms contained in this Security Instnment and in any
rider(s) exeented by Borrower and recosded withit.
Witnesses:

ﬁf" Fhevec __ {(Seah
PARADA Botrawrt

A s Pt

MARTHA Du PPIRADA -Bnnu\l’l‘l

__ (Neal) ) (Seal)

Botrows

Botsoweg

STATE OFILLINOIS, u,(,// Coraty ss:

_Q/‘ﬂ wad Ka Jeve o it Notary Pablic in aned tor said county and siate do hereby
cettify thwt MARIA PARADA AND MARTHA D. PARADA /
1)0(:’/] Ui e [Tt
/{/Z/U‘J’\ }lr ,t_1 qf "?/
, personally known to me to be i aane personds) whose
nametsy sabseribed fothe foregoing mstrument, uppeired hefore me thisday inpersen, and seknowicaved that. THEY
signedand delivered e saidinstrimentas THEIR  free and voluntary act, for the uses and sarposes therein

setlurth, A A y
Givenunder my hud and of icial seal, this /ﬁ //’\ (lu%ll' / ]" ¢ WAL

My CommissionExpires: Ad)( Z e

Ny I'ul\llu

£65

P I U
“f s

OFF!(‘IAL SEAL
STACEY LAVORINI

NOTARY UM T aTE o ) Leg
MY COMMIS! .um NAHES 1Y 3y
CA LAAAARR Zian s A7 5 & AR
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FHA Cuse No.
13118336335 731

ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 16TH  «ay of

MAY , 1936 ,und is incorporated into and shall be deemed to amend wd

supplement the Morage, Deed of Trust or Seeutity Deed ("Security Instrument”) of the same date given

by the indemsigned ("Borrower”) o seeure Borrower's Note ("Nete”) o BANK UNITED OF TEXAS
FSB, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS8 77027

(the "Lerdier”) of the same date and covering the propertly deseribed in the Sceurity instrument and located
al- 2417 WEST ALGONQUIN ROAD #17, ROLLING MEADOWS, ILLINOIS 60608

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATEAND-THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORXKOWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THEMAXINUN RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aldition to the covenunts and agrectnents made in the Sceurity
[nstrument, Borrowet und Lender fuether covenant and agree us folows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first duy of OCTOBER ., 1997 ., and onthul duy
of cach succeeding yeur, "Change Date” means cach date oswinich the interest rate coutd chaunge,

(B) The Index

Beginning with the tisst Change Date, the interest mte will Be based onan Tadex. “Index” means the
weekly average yield on United States Treasury Securities adjusted 107 sanstant matatity of one year, as
made available by the Federal Reserve Board. "Cutrent Fndex” means the riostrecent Index figure avaituble
30 days helore the Change Date. 1t the Index (us defined ubove) is no longeravinlable, Lender will use as a
new Index any index prescribed by the Seerelary. As used in this Rider, “Sceretory means the Sceretary of
Housing and Urtban Development or his or her designee.” Lender will give Borriwes notice of the new
udex,

(C) Caleulation of Interest Rate Changes
Betore cach Change Date, Lender widl ecaleulate nnew interest re by adding a marginaf’

TWO AND THREE-QUARTERS pereentage poinl(s) ( *2,750 %)
1o the Current Index und rounding the sum to the nearest one-cighth of one pereentage point (0,125%).
Subject to the Fimits stated in paragraph (D) of this Rider, this raunded amount will be the new interest ate
until the next Change Duale.

(D) Limits on [nterest Rate Changes
The interest rate will never increase or decrease by more than one pereentage point (LO%) onoany
single Change Date, The interest rate will never be more tha fve percentige points (3.0%) higher or fower
thiui the innitial interest nde,
00122264
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(E) Caleulution of Puyment Change

I the interest rate changes on a Change Date, Lender will caleulute the amount of monthly payment of
principal and interest which wonld be necessary to repay the unpaid principal halance in full at the manrity
dte of the new interest rate through substaniially equal payments. in making such caleulation, Lender will
use e utpaid principal balance which wonld be owed on the Chunge Date if there hud been no detault in
payment en the Note, reduced by the amoant of any prepayments to principal. The result of this caleulation
wil be the amount of the new monthiy pay ment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at Teast 25 duys before the new monthiy payment amount is due, and must set larth
(i) the date of the noticy, (i) the Change Date, Giiythe old imterest rate, (1iv) the new inferest rate, (v) the new
monthly ouyment amount, (vi) the Current Index and the date it was published, (vii} the method of
culenating e change in monthly payment amount, und (viiiyany other information which may be required
by Taw from tizig totime.

(G) Effective f2ate of Changes

A new interest e ealeulated in accordance with patagraphs (C) und (D) of this Rider will become
¢ffective on the Changente. Borrower shall make i puyment in the new monthly amount beginning on the
first payment date whick occurs at least 25 days after Lender has given Borrower the notice of changes
required hy paragruph (F) of Ciis Rizler. Borrower shall bave noobligation to pay any increase in the monthly
payment amount caleulated in agcorinee with paragraph (E) of this Rider for any payment date oceurring
fess thun 25 days aiter Lender Las giver the required natice. If the monthly payment amount caleulated in
neeordancee with paragraph (E) of iz Rider decreased, but Lender failed to give timely notice of the
decrease und Borsawer made apy monthiypayment ainounts exceeding the payment amount which should
huve been stated ina timely notice, then Bosivwer has the option to either (i) demand the retum to Borrower
of uny excess payment, with interest ctherean ot the Note rate (a rate equial to the interest rie which should
have been stated ina timely notice), or (ii) request thatany excess payment, with interest thereon al the Note
rate, he applicd as peyment of principal. Lender’s uhitgation o return any excess payment with interest on
demand s not assignable even il the Note is otherwise assigned before the demand tar retum is made,

BY SIGNING BELOW, Borrower aceepts and agreea 0 the terms and covenants contained in this
Adjustable Rate Rider.

. A g i
saly  MELA fodadasa
RBorruwer MARIA PARADA -Burawer

7
(Seal) %ICZL‘I/A -’/O’L’?ﬂ&( Ve _M_(Sc'a])
THA n.jzpfmm '

-Borrower -Borrowet
[Spuce Below This Line Reserved for Acknowledgment| -6
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CONDOMINIUM RIDER 00122264

THIS CONDOMINIUM RIDER i mude this 16TH day ol
MAY , 1996 , undd is incorporuted inte and shalt be deemed to amend wnd
supplement the Morgage, Deed of Taast or Seenrity Deed (' Security Instrument™) of the sate date given
by the undersigned €' Rorrowee” ) taseedre Horeower's Note 1o
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTUN, TEXAS 77027
(" Lender™ 1t the sume date md covering the Propenty deseribed in the Security Instromentand Tocated at;
2410 WEST 2LGONQUIN ROAD #17, ROLLING MEADOWS, ILLINOIS 60008

[Property Adudress]
The Property Address inziuies a unit in, together with an undivided interest in the common elenents of,a
condominiutprojeet kneawnaus: COACHLIGHT

[Nitmie of Condomininm Project}
(- Conddomimum Projeet'™), I the owners assoviation or other entity which uets for the Cotidominiun
Project (*Owners Association™) holds @t Ao property for the benefit or use of its members or
sharchulders, the Property also includes Besewer’s inferest in the Qwners Associntion and the uses,
proceeds and benefits of Borrower's inferest.,

CONDOMINIUM COYENANTS, In adc!tion (o the covenants and agreements made {0 the
Security Instrument, Borrower and Lender furthercovenunt and agree as follows:

A Solong ns the Owners Association muintains, wizira generably neeepted insuranee carrier, o
“master”™ or Chlanket” policy insuring all roperty subject (o the condomitium
documents, including al! improvements now existine s hereatter ereeted on the Bropeny,
andd such policy 15 salistactory (o Lender and provides isaianee coverage in the amounts,
tor the periods, and against the hazards Eender requires, including fire and other hazurds
mcluded within the term *extended coverage,™ and loss bydtacd, (o the exient reguired by
the Sceretary, then: (1) Lender waives the provision in Perogeanh 2 of this Scenrity
[nstrument tor the monthly payment to Lender of one-twelith of the yearly premium
instullments for hazard insurance on the Properly, abd (i) Borroweis obligation ander
Parugruph 4 of this Security Instrument o maintain hazard insurioce coverage on the
Property is deemed satisfied to the extent that the required coverage i provided by the
Owners Association policy. Borrower shall give Lender prompt noticeo? rav. fapse in
required hazard insurance coverage and of any loss oceurring from ahazard. i event of
a distribution of hazarl insurance proceeds inlieu ol restoration or repuir foltowing a loss to
the Property, whether to the condominium unit or to the common clements, any procevds
pavable to Borrower are hereby assigned and shall be paicd to Lender for apphication o the
sutns seeuted by this Seeurity frnsmunem. wilh uny excess paid (o thie entity Tegally entifled
thereto.

Botrower promises 1o pay Borrower's allocoted share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in e
condominiung documents.

[ Borrower does not pay condominium dues and ussessments when due, then Lender may
pay them, Any amounts disbursed by Lender under this paragraph € shall hecome

FHA Multistate Condominium Rider - 2/91
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wddstional debt of Borrower seeured by the Sceurity Insttumient. Unless Borrower and
Lender agriee (o other terms of puyment, these amounts shatl bear interest from the dale of

dishursement at the Note rate and shall be payable, with interest upon notice from Lender (o
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this
Condominium Rider,

-
e (S 4’7;4 !3__/7' [-eove gl Seal)
Horrower IA P A Rorrower
) s
L el Atk sah
‘Borrawer MARTHA D. PARADA Rorrowes

mr e e e e e [ St Below This Line Reserved for Acknowledgment|

2]
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