P

A1 5299

A
\\-
Prepged by Thomas W, Mavphy
! Johnson & Bell, Ltd,
222 North LaSalle DEFT-01 RECORDING $31.50
Suite 2200 T46666 THAN 1324 (5/17/94 10217100
(hxmwo,ILfNGOL 7947 8 I R~PAH-37K2T7Y
CO0K COUNTY RECORDER

e Abave Vs § e For Hecordlag Dyin )

MORTGAGE

FHIS MORTGAGE £ Security Instiedeit ™) s given on May 10, 1996 - The motgigon 1s

Sheree Franklin, o divercoed woman and not since remarriod
C'Rorrawer”™ E Thas Securty fastriment s grven (o Hume Loan and Investment Bank, M.5.8,

wineh v ongazed and easiing under e ins of The United” States s and whose
address is One tome Loan Dlaza, Suite #3, Warwisk, Rhodne Island, 02886
Cender™n Borrower oses Lender the primerpal sum of
Fifty-Two Thousand Eight Hundred and 00/100
Dl bt s s 52,800,00 ).
This debr iy evidenced by Borrower's note dated the snne date as s Secuse=tmteument CNote™ s, which pros ades for
monthly pas tetds, wrih the full debtaf pot pad carber, due sl pavable on May 215, 2016 .
This Security Instrument sevures 1o Lender: G the repas ment of the debt evidenced by theSote, witlr nterest, and alb renewals,
extensions and modihcadions of the Nere: thy the payment of il other sims, with wterest,Gidvaneed under paragraph 7 1o
protect the security of this Security Tstrument, and () the performance of Borrower's cosetantaaad agreenents utnler this
Security Instrument and the Note, For this pricpose, Bartower does hereby mortgage, grant aml canvey t= Lender the tollowiny,
deseribed property lociiled in Cook Connty, [Hines:

THE SOUTH 1/2 OF LOT 13 AND 14 (EXCEDPT THE SOUTH 6 FEET THEREGHIIN
WILLIAMS SUBDIVISION OF ‘THE NORTH WEST 1/4 OF THE SOUTHREAST 1/4-0F
SECTION 36 TOWNSHIP 318 NORTU, RANGE 14, BFAST OF THE TIHIRD PRINCLPAL
MERIDIAN, TN COOK COUNTY, I[LLINOIS.

PERMANENT INDEX NUMBER: 20-36~415-013-0000

L AW

which has the address o) 8531 South Juffrey Chicagn {Steeel, iy,

THitols 60617 [Op Cole] U Property Address);
ILLINOIS - Single Farmity -FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 990
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s Scearay Jostrument, Lender may give Bortower s notice wentfying the hen. Borower siall sitishy ahe Ten or e one or
mare of the aelons set forth above wathin 10 days of the ghome al notice.

S Hasnrd o Properts Insueance, Hotower shall beep hie mupeovemeits pow exsting or hereatter erected on e
Property sured agaisd s b tie, Basads ctoded sabin the term “extended coverage ™ amd s other Bazands, ieluding
Haads ar Hoedimg. Tor which Lender requiies tisavance. s insuranee stiall be manitamed i the mmounts and for the perds
that Lender regurres. The msurimee carrier providing the msuranee <hall be chosen by Buriower subject o Lendvee's approvil
which shall e be unreasonably withfield 18 Borrower Tufs oo mammian coverage descabed abose, Lemder iy, at Temder's
aption, obtan coverage o protect Lemder®s oghts e Froperty imacondanee wath parsgraph 7.

UL isarance pehcies amd renewals shall be geceptable o Lender and sl wclude astandard woripage chose. Tende
shall has e the reht o hold the policies wnd renewads 1T ender requrres, Borroser shall prompthy e o Fender ot recepts ol
paid pretmams and renewal notices. T e event on foss, Borrower shall gave prampt st e the mswtance canner and Tender,
Lender s inahe mroot ot foss ol sat made prongely by Borrow el

Caless Tender and Borrower others e agree uewebimg, issiratiee progeeds shall beappled te restoration or repant of the
Properts damaged, 24 e restorstion of repair s ecoiomicalls feasiblie and §emder’s secunaty s not fessetwed T the testogateo o
reparr 1s ol eeodonecally teastble or Fender's secunty swoulid e fessened. thie insucace proceeds shall beapphial to the s
secured by s Sevwiib-dnstrument, whether ar ot then doe, watany eveess pand 1o Horover B Botrowser abandons the
Property, ar does not weaner withoe W days aonetice tom Lemder that e nsurange coner huas oltered toosettle acdinm, then
Lender may collect thedbsieance progeeds. Lemder may ise the proceeds toorepaie or restne the Propedts ur e iy sy
secured by tis Seenrity bastienest, whether or not et due. Fhie 30-day perosd sol? Begm when the notiee i iven

Uinbess Lender and SormmagT Othiers e agiee 1 watng, sy appinvaaon ol proceeds o prneipal stiall not extend o
postporte the due dite oF e mosiily pavinents teterred oo pasgeaphs §asd 2 or change the amount ot e paymests, 110
under putageaph 21 the Property s acquieal sy Eender, Bormower™s nght (o amy msuranee policies and procecds resalting lioin
dumtage to the Property poior to the acquesiton Bl pass to Lender o the estent ol the s secured by this Sevanty Testraiment
unmediately prior to the aeguasition.

6. Oceuguines, Presersatian, Muintemanee ane Protection ol the Propertys Borvosser's Lown Apphication Lenseholds,
Borrower shath vecups . establinh and use the Propedy s dotrower™s primcipal vesidenve within sivty day s atter the execution of
this Secunty Tnstrument o shall contmie 10 oveupy @ Propeny s Borower's poncimd cesidence e least one e die
the date of oceupaney, untess Tender atherswise agrees o ssdrimz, whch coment shall not he wimeasomably withliclhd, o unless
exlefninng circanintaees evst witch e beyomd Horrowes s=eontol. Bioser shall oot destioy, damage or vt the
Froperty, allow the Propenty o detenorade, or et waste en e, Propeny . Borcower shall beoae delaslt b any torfeitine
ation ar proceeding, whether civil oe conmimab, s begun thi i FeadSe's sood fath udensent vaild resdt g toneme ob ihe
Property or othiers se nnterally anpanr Uie e created by thes Sectedy” Jastiament of Lemler's secanty imetest Botiowen iy
cire such i debault and rerendate, as provided i paiggsraph 18 by st feetacnion or proveedung so be disnnssed wathoa b
that, e Fender’s good Lath detesmmanion, precludes tortenare ol e Sorcwerts mteeest i the Property or other nsgetid
anpaiiment of the bien created by s Securty dnstiament o Lewder's sevuiies gerest Harrawer shall also by delialt of
Borrower, duning the loan application pracess, gasve sterally Labse o imxaccmate fmaiion o stenients o Deder qon faded
to proside Fender with sy atesnad istormatiom o connection with the foan evidenedd 24 the Note, nclnding, but st Tisited
o, representations concertmg Borroser’s vecupuney of dhe Property as o prmvipab residelve AU dis Seconty Testisinent s ona
leasehold . Borrower shall comply swithe all the provisiom ot the fease 10 Hosrosser avgeees dee ke o e Propetly, the
Teasehold and the tee title shalk not meree unfess Femder agaees ta the mereer in wnbng,

7. Protection of Lender's Rights In the Property, 1 Banower Bl to pestorn e covenaniseabgiecments continned m
s Seensny Distrament, on there is 4 depal proceeding tiat may sighicantly aftect Femder's vights Spabe Propeny osach s
procecding 1 bankaptey, proebute, or condemmation or torleture o toentorce faw cor teyabitions s thes Ssander may gl
paty tor whatever s necessary toprotect the salue of the Properts and Feader’s ngbis o the Property. Fendet s actions iy
mefude pastoe any swies seeared by i ben which by prionty oser this Secanty stiement, agpearin' e contl, pas g
reasetable attoreys” fees aid enteng o the Property o nbe repaers, Afthouph Letder o take action anded Vs patagraph
o Lender does ot hase T dve s,

Ay amounnts dsbyesed Iy Lender ander this pasvaph 7 stadd Becotse saddional debt o Borrower seeured by this
Security fisirwment. Ustdess Botramver wed Fender aptree 10 ather teems of pasinent, these amoutits shalt beat nierest Bom the
date e dibupsement at thie Note rde and shall be pasable, with mterest, upon notice brone beinder o Horroser requesting
s enl.

8. Mortage Isurnee, 18 Lender required monfgage sastranice as i cesdition of mahngt e doan seeurad by this Secunty
[nstroment, Horrower sl s the preminms regqaired oomamtam e mertgage nsuranee i elbeet B fmany resson, the
aortgage psurance voverage regred by Femder lapses or ceines W beonnelieet, Bereoseer shall pay the premiuims wequited o

Form 3014 990
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Lesder's address stated herein or any other address Lemder desigaites by aotice 1 Borrower, Any giottee prewvided Tor m his
Seeurity striment shall be deemed to lave been piven o Bopower or Lender swhen gven as provided i tos patagragh,
15, Governing Laws Severability, Ttus Securty dastrwnent shall be poverned by federal Liwe and b Taw ot the

Aursdhetion i whach the Property s focated. G the event that any provision or chase of they Security: Instrunwnt or the Note
cevnthets wath applivable fion, such contlicn shall not afleet otlier provisions ol s Secanty Tostrament or the Note whieh can be
vy eftect without i contlicting prosison. To this eod the provisions of this Secunty Tistrament amd the Note e dectared
.

"flu e severable.

16, Borsuver's Copy. Borrower shalt be given one cantornmad copy o the Note and of this Secunty Tnstraoiend

E7, Teumnder of the Praperty or u Beneficinl Tuterest in Borrower, T0albor any gt of the Propurty of iy tterest i
g sodeh ar tramsterred tor ol benetictad mterest i Borroser 15 sold or s lerred amd forroswer s nod g mataral pesseant wthow
Pender's prior watten consent, Lender may, at s ophon, requice immediate pasment e bdl od ald swmsy seansed by this
Secnrity Instruiment. Hoseser, thas option stiall not be exeraased by Fonder af exercese s prahithited by Jederal s as ol the date
al this Securnity Instiment

It T ender exeresses tis option, Leader shall gave Borrower notice ot seeeletation. The mobee shalb provide a period of 1ot
fess thian 30 das s teai 2he date the notive s debivered o maided st which Borrower st pas all sums seciied by this
Securty Instrument 1 Ragwer bl o pas these sims prior o dae expriratas ol this perid, Fender may invoke sy emedies
periitted by this Seewntyreatmoent without further notice or dettsetd o Borioswer,

1K, Borrowes's Ripht 200 Heinstate, 0 Borruser acets cettn combitons, Borrower shall e the bt 1o hine
enforcemient of this Security [seanizne discontieed ar any e poos o the carier ol G S dass tor sich other perisd e
appheahle Taw ms specity for rensatzmentt hetore sabe of the Property pusiant toany power of sale contned i this
Security Tastrument; or (hyentey ob e elorcime s Secunty Tistrument Those condiiions are hat Botrower: Gee pas s
Lender alt sums wined then woudd be duedeiier thus Seconty Tistipment and the Note s 1l no aceeeration fid necurreds ohi
cures any detault of any cther covenants or agecenwents; wor pass adl expenses weurred m eatoeing tHis Secunty fastriment,
nctuding, bat ot hinaited o reasomable attonioas” Tees; and 6 tahes stclhaciion as ender may eisonabdy redune to s
that the frer of this Secwnty Tostriment. Lerader s Gebdsan ie Property amd Botrower's abiigabion to g the suiis sectied by
thin Securty distrument shalt contine wnchanged S Wi pemstatement by Borower, thus Secdrdy Fostrunient and the
obliganons secured hereby stadl remam Tully eiective as 0 no acceletation had aceuered. Thaweser, this riehl tooremstate shall
b apply i the case o deeeleration umder paragraph 17,

1%, Sude of Notes Change of Eoan Servieer, Uhe Note i partial oierest an the Note oogether wath this Secunty
Tstruine by iy be sold ane of more tmes without prior sotice Grscaraser. A sale may sesadtin e change o tie enbity thnown
an the Loan Servicer™y tat collects monthly pay ments due ander the Sateand s Seewy Insticient There also may be one
ar more changes ot the Loan Servicer anrelated (0 asate of the Note, 15 s change of the Loan Servicer, Bortower wall be
gisen written notiee of the vhange m accoidaiee w it preagraph 13 abos ¢andapphicable Law - The notiee will st e e and
address of the new Loan Sersieer and e addeess to which payoents shonld B made, Phe notice wall alsa contam iy atbier
ntormiation regquared by applicadte Lo

0, fhasardons Substances, Borroseer shall oot cause o permit the prosencesasecabsposal, storigpe, or releise ol any
Flazanfous Sobstatioes ai o o the Propents. Bormoveer shall not do, nor allow wveed cise f do, ansthing adtectg: tie
Property thae (s e viotation of any s ionmental Fas The precedimg iwe septences shall natapply o the presence, use, o
storgre e e Property ol smal! guasttities of Pazadous Substanves thiat are generafly seengiveed 2asbie sppropriale 1o poyal
residenttal ey and booantenanee of the Poperty,

Borpower shall promptly pive Eender swevten notiee of amy imvestgtation. clame deptand, w20 ather avnon by any
governmental or rEulabory ageney or posate parts amvolving the Prapeety and ans Hhazardous Substonee dizay monmental L
of which Boreower has actuad heowledge 10 Bonower fearns, or s notidied By ais gosermmental o repurgizayaathoriy il
aes remosal or other retmediation of any Hazardous Substance atteciig die Property s necessany . Borrower sl prampthy tibe
Al necessary remediad aetins i accordange with Eavarommentad b,

v used e paragraph 20, " Hazandous Substaives” aee diove substanves denined s tovie or Bazardons sabstinces by
Susironmental Law and the tollowime substanees gasehine, herosene, other Haminable oF tove petralean prodats, o
pestivides ard Biethierdes, solatle sodvents, aratersds contamng asbestos o torabdehy de,amd Ldwactive ideriais. s ived s
thes paragraph 20, “Envioniental Tas™ means Jederad baws and Bovs of the uisdiction where the Propentsy i focatesd th
relate o heaith, safety ot e ronmental protection,

NOS UNIFORM COVENANTS Harrower amd L ender fuether covenant ad agree as ol
2 vecelerntinng Remedien, Lender shald give antive to Borroser prioe to aceelerntion foltowing Borrower's breach
of win coverat or agreement i iy Secwreity Istewment (ad not prdor to aecederntion wicker pueugraph 17 unless
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