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Ameunt: £100,000,00

—
Date: __5:‘_’_‘.__/_3{_‘::/_/_‘4 19986
Cicero, 1llinols

FOR VALUE RECEIVED, we, the under- Oy
IBAT5290
stgned, Rose Muarle Esposito and Frank

Esposito, of Cleera, {Hinols, promise

to pay Lo the oprder of Dominic Schullo o
o DEPT-01 RECORDIMG

$15.590

and Concedta Schullo, his wife, of 1241 1'3{\666 TRAR (333 0O/ 17796 fussyang
A C RN | ¥ B R A R A SR A FTY

S, B8th Avernce, Ulcero, Nlipels, the COK CQUNTY RECURDER

sum uf Ope hivaZred thousand dollaes

(e100,000.00) with dpterest at the l'atc'u"'“l

of seven per cent (T%per annum from
date until paid, payable asg Enllows:

A, Upon the sale, mortwaging .~
ur other obtalaing of funds agalnst _ouwr
one-kalf (1/2) Interest In the real pro-
perty at 1439 1/2 S, 59th Avenue, Clcero, [linols (PIN 16-20-218-
039, the undersigned hereby dlvect tnz purchaser, mortgagee or per-
2on advanelng vs fonds tn any such trapsaction te pay the net pracends
of such sale, mortgage advancement of funds to Dominle E. Schullo usnd
Cuncotta Schullo, such pet proceeds to be-applizd sgalnst the princi-
pal Dbalance then due upon this Installment Promissory Note;

B, Until the completion of any such saliy aoetgage or ad-
vancement of funds agalnst our sald real property described in Par-
agraph A above hervetn and untll delivery of the net proceeds thercof
as dlrected In said Pavagraph A, the undersigned hereby xZgree to make
monthly Installment payments agalnst sald principal sum te Zrainic E.
Schulle and Concetta Schullo as follows: Six hundred and sicty-five
dollars and thirty-one cents ($665.31) on the first (1st) day of Jupe
1996 and Stx hundrved and sixty-Clve dollars and thirty-one cents
($665.31) on the first (ist) day of each month thereafter, with inter-
st on the princlpal balance from time to time remalning unpald at the
rate of seven per cent (7&) per annum, until sald principal sum of One
hundred thousuand doltars ($100,000.00) [s fully pald.

C. In the event nelther the sald Dominic E. Schulle or Con-
ceetta Schullo is llvipng before the said princlpal sum is fully pald,
the undersigned herceby agree to make any remalnlng Installment pay-
ments then dae to Emil J. Schulle and Evgenia Fallara as duly author-
lzed assignees of the sald Deminte E. Schullo and Concetta Schulle.
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ALl payments wn account of the indebtedness evideaced hy Lhls
hstallment Promlssury Note shall first be appliod to taterest on the
unpatd peinctpal balanco and the vemalnder to principal,

Fach of sald installments of principal shall bear foterest after
maturity at the highest pate pow peprmitted by [tlinols taw; wnd the
giatd payments of hoth principal and tntevest ave Lo be made at 1244 .05
South 58th Avenue, Cleers, Nnols uptess and untll othoewise df-
rected nowelting by the lsgal holder of thls note,

Should default be made n the payment of any Installment later
than theee ¢3) days aftee the vame s due as provided herein, then, at
the optlon of the halder of this note, the whole unpald amount shall
become lmmxdiately due and payahile; and, In such event, any attorney-
at-taw meyoappear Inoany court of record in the state of Nlinols or
in the Untto - States, walve the {ssuing and sorvice of process and
confess a Judgment agzatnst the undersigned, lolntly or severally, in
favor of the deldar heveof for the full amount then appearing due
hereon, togethevw!th costs of sult and reasaopable attorney's fees
and, thereupon, velease all eevors and walve all elght of nppuul.

This Installment votesls secured by o morvigage, doled « /( '/é'
oy 1986 o the gald _Dominle Schullo and Concetta ‘a(hu]ln llpul!
the tmproved real propevty ot 3722 8 61st Court, Cieere, Hlinols
(PIN 18-30-320-054) as logally idesceribed (n sald mortguge; and, it )«
agreod that at the rlection of Law holder heveof and without notlee,
the princlpal sum remalning unpala wereon, together with accrued
fnterest thereon, shall become Immediately due and payable at the
place of payment aforesald in case of-any default [(n the payment of
principal ov tnterest when due In accovdince with the terms heveol or
when default shall aceur and contlnue fo three (3) days [n the per-
ftormance of any other agreement contained” o sald mortygage, or in case
the elght to 50 elect shall accrue to the hedder heveof under nny of
the provigions contained in sold mortgage,

Al partles heveto waive presentment for payment. notice of
dishonar, protest and notfce of protest,

IN WITNESS WHEREOF the undersigned have executed his-install-
ment note as of the day and year (lrst written above,

OP&% 7)&(1/&&-;’/ f‘%wq@:{

Ruse Marie Esposite, Nortgngor D

s B
\/Jﬂ' /g—'_) -u/.w .

Frank Esposito, Mortgagor
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Edward H:
oy 3788
Oak Park, 1. 609073
{2-88H-5000
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MARCARET TINDALL
NQTARY PUBLIC STATE OF i
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