P UNOFFICIAL COPY,

I{; Preparnd by Willlam H. Peirson, .-
! 4400 Alpha Road, Dallas, -
’Temas 75244-4516 .

L)f:“m

R

Please Retum To.

o i

i New Arerica Firancial, Ing'w . EPT-01 RECORDING $35.50 g
_ THO4 T 5 05 500 B

8115 Preston Road #500 y::\rﬁ » #2690 3 i?bliimj%-?;gf?;g&sifﬂ '-

‘Dallag, TX 75225 “' ""‘*;_E“ CODK COUNTY RECORDER

\. m. =

| 1 N .

L ae A 6 'ﬂ’il&'l.mc For Recoiting Daa) /ﬂ '
‘ Es "

; m? Toan No.: 2433845 9
\W “'l i TGAGE 5
b L\ T_;."“"

THIS MORTGAGE ("Secusity Instrument™) is given on Rpril 29, 1996 . The mortgagor is
Joe A. Alvarez and Linda L. Alvarez, husband and wife

T

3;«/56709

b This Security Instrnment is given lo New Amevica Financial, Inc.
whose address is 8115 Preston Road, Suite 0. Dallas, TX 7522% {"Lender”).
Borrower owes Lender the principal sum of one hundred thousand and NO/100ths

Y

Dollars (U.S.§ 100,000.00 ). (Th.s.debt is cvidenced by Borrower's note dated the same date "
as this Security Instrument ("Note™}, which provides for monthly payments, with the full debt, if not paid easlicr, due and payable
on June 1, 2011 . This Security Instrument secures o Lender: () the repaymen: of the debt evidence by the
Note, with interest, and af! renewals, extensions and modifications of the'Note; (b} the payment of all other sums, with inlcrest,
advanced under paragraph 7 to protect the security of this Security Instrument: pudi-(c) the performance of Borrower’s covenants
and agreements under this Securily Instrument and the Note. For this purpase, corrower does hereby mortgage, grant and convey
to Lender the folfowing described property located in Coak County, linois;

THE SOUTH 3 FEET OF LOT 10, ALL OF LOT 11, AND THE NCRTH 5 IEET OF 10T 12 IN
BLOCK 3 IN KEEFE’'S ADDITICN TO LAVERGNE, BEING A SUBDIVISIGH COF THE SOUTH 20
ACRES OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 3¢, TCWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

INTERCOU

TAX NUMBER: 16-30-416-028
PRI

ST B

which has the address of 3022 Scuth Wesley Avenue, Berwyn
{Streci) [Ciry)
IMinois 60402 ("Property Address"):
[Zin Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the propenty. All replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and fias the right to gran:
and convey the Property and Lhat the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject (o any encumbrances of record,
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THIS SECURITY INSTRUMENT combines uniform covenants for national usc and nen-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompily pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall pay 1o

: Lender on the day monthly payment are due under the Note, until the Note is paid in full, a sum ("Funds”) for: {a) yearly taxes
ang assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

_ ifany; (€} yearly mongage insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in accordance with the

provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collect and hold Funds in an smount not to exceed the maximum amount a fender for u federally related
mortgage loan may coyuire for Borrower's eserow accounl uader the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to Ume, {2 U.8.C. Section 260! et seq. ("RESPA™), unless anolher law that applies to the Funds sets a lesser
amount. If so, Lender muv, at any Lime, coliect and hold Funds in an amount not {o exceed the iesser amount, Lender may
estimate the amount of Funds due on the basis of current data and rcasonable estimates of expenditures of future Escrow liems
or otherwise in accordance with ~pplicable law,

The Funds shall be heldan an institution whose deposits are insured by a federal agency, instrumenmtality, or entity
(including Lender, if Lender is such 'an jnstitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Ttems. Lender may not charge Bo:rover for holding and applying the Funds, annually analyzing the escrow account, of
verifyingthe Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borriwer to pay 2 one-lime charge for an independent reaf estate tax reporting service
used by Lender in connection with this loan, unles: applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest 10 be paid, Lender shall not be recuized to pay Bosrower any inlerest or carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shali be paid on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits «ind Webits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional secucity-for all sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted” 5 be held by applicable law, Lender shall sccount 10 Borrower
for the excess Funds in accordance with the requirements of appliczolzlaw, 1f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may £ rasify Borrower in writing, and, in such case Borrower
shatl pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurny instrument, -Lender shall promplly refund to Bortower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeiy. Lender, prior to the acquisition ot sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or saic s a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, il payments yeceived by Lender under paragraphs
1and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts vavable under paragraph 2.
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note, L

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attiibutable 1o the Property siry
which may aitain priority over this Sccurtty Instrument, and leaschold payments or ground rents, if any, Borawer shili pay these:
obligations in the manner provided in paragraph 2, or if not paid in that manper, Borrower shall pay them ot lime directly (o thcgj
person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph. 1f,.9
Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments. i

Borrower shall promptly discharge any lien which has priority over this Sccurily insirument unless Borrower: (a) :tgrca.s,-ub
in writing to the payment of the obligation secured by the lien in a manner acceptabie to Leader; (b) contests in good faith thed®
fien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion eperate o prevent the
enforcement of the len; or (¢} secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to
this Security Instrument. If Lender determines thut any part of the Property is subject to a lien which may attain priarity over
this Secarity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shail satisfy the lien or take one or
mare of the actions sct forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shal} keep the improvemenss now existing or hercafter erected on the
Property insured against toss by fire, hazards included within the tzrm “extended coverage” and any other hazards, including floads
or flooding, for which Lender requires iusurance. This insurance shall be maintained in the amounts and for the pivieds that
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Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvai which
shall not be unreasonably withheld. (f Borrower fails to maintain coverage described above, Lender may, at Lender's option,
obtain coverage 0 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include a standard morigage clause. Lender
sha!l have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
{ender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propenty damaged, if the reslotation of repair is cconomically feasible and Lender's securily is not lessencd. If the restoration
or Tepair is nol economically feasibie or Lender’s secutity would be lessened, the insurance proceeds shall be applied to the sums

secured by this Security Instrument, whether or mot then dug, with any excess paid to Borrower. If Borrower abandons the

Property, or does not answer within 30 days a notice {rom Lender that the insurance carrier has offered to settie a claim, then
Lender may colleri the insutance proceeds. Lender may use the proceeds 1o repair or restore the Property o to pay sums secured
by this Security instnvawent, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lendei 2.d Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ofthr, mondily payments referred i0 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propetiy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting {rom
damage to the Property prior 1o'ths scquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acguisitior.

6. Occupancy, Preservation, Piaintenance and Protection of the Property; Borrawer's Loan Application; Leaseholds.
Borrower shali occupy, establish, and use tiic Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue 1< occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise sgices in writing, which consent shall not be unreasonably withheld, oy unless
extenuating circumstances exist which are beyond Suriower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deieriorate, or commit waste ur 2he Property. Borrower shall be in defauit if any forfeiture action or
proceedings, whether civitor criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by (his Security Insirument or Lender's security interest. Borrowes may cure such
a default and reinstale as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, preciudes forfeiture of the Boirawer's interest in the Property or other material impairment
of the tien created by this Security Instrument or Lender’s security interrst:. Borrower shalt also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informaticr o7 statements to Lender (or failed to provide Lender
with any material information) in connection with the ioan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1f this Searity Instrument is on a leasehold, Borrower
shait comply with all the provisions of the lease. If Borrower acquires {ee titie to tite Peaperty, the Jeaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform tlie covenants and agreements contained
in this Security Instrument, or thers is a legal proceeding (hat may significantly affect Lendat's rights in the Property (such as a
praceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or regila‘ions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Figpeity.. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing n.<oun, paying reasonable
attorneys' fees ang entering on the Property to make repairs. Although Lender may take action under (nis naragraph 7, Lender
dogs not have 10 do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

8. Mortpage Insurance, If Lender required morigage insurance as 2 condition of making the loan secured by this
Security Instrument, Borrower shalt pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases te be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalem movgage insurance coverage is not available, Borrower shail pay to Lender cach month a sum equal to
one-twelfth of the yearly mortpage insurance premium being paid by Borrower when tfie insurance coverage lapsed or ceased to
be in effect. Lender will accept. use and retain these payments as o loss reserve in licu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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that Lender requirss) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

insurance ends in accordance with any writien agreement between Borrower and Lender or applicabie law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the time of or prior w© an inspection specilying reasonable cause for the inspection.

10, Condermmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other takina of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of a rotal taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which
the fair markel value of the Property immediaiely before the taking is equal to of greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fragtion: {a) the
1otal amount of the serss secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before tie taking, Avy tatance shall be paid (o Borower, In the event of 4 partiul taking of the Property in which the fair
market valve of the Propeo-immediaicly before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower add-ender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be
applied (o the sums secured by tpis Security instrument whether or not the sums are then due.

If the Property is abandonzd /by Borrower, or if, after notice by Lender fo Borrower that the condenmnor offers to make
an award or settle a claim for damagés, Borrower fails 1o respond 1o Lender witnin 30 days after the daic the notice is given,
Lender is authorized to collect and apply thr. eroceeds, at its option, either 10 restoraiion or repair of the Property or (o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments rieired to in paragraphs 1 and 2 or change the amoum of such payments,

11. Borrower Not Refeased: Forbearance by Londey Not # Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Iisimiment granted by Lender 1o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o:-Rorrower's successors in imerest. Lender shall not be required
(0 comemence proceedings against any suceessor in interest or refuse to exiend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any emand made by the original Borrower or Borrower's successors
ininterest. Any forbearance by Lender in exercising any right ot remedy shail not be o waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiii‘y; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns oo iender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenamts and agreements shall be joint and seviral,' Aay Borrower who co-signs this Security
Instrument but does not execute the Notz: (2) is co-signing this Security Instrumert- only 1o mortgage, grant and convey thal
Barrower's interest in the Property under the terms of this Sccurity Instrument; (b)-is pot nersonally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree 10 extend, modify, forbear
or make any accommedations with regard to the terms of this Security instrument or the Not: without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law-which sets maximum loan charges,
and that law is finally imerpreted so that the interest or other loan charges collected or to be colieited n connection with the loan
exceed the permitted fimits, then: () any such loan charge shail be reduced by the amount necessiy reduce the charge 10
the permitted limit; and (b) any sums already collected from Bosrower which ¢xceeded permitted dimsite witl be refunded to
Borrower. Lender ray choose to make this refund by reducing the principal owed under the Note or by minkitg a direct payment
to Barrower. 1fa refund reduces principal, the teduction willbe treated as & pantial prepayment without any-prepayment charge

gnder the Note.

14, Notices. Any natice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing w

it by first class mail unfess applicable law requires use of another method. The notice shail be directed to the Property Address ¢
or any other address Borrower designates by notice to Lender. Any nctice to Lender shall be given by first class mait (o Lender's .

address stated herein or any cther address Lender designates by notice to Borrower, Any notice provided for in this Seeurity
Instrument shall be deemed (o have been given to Borrower to Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shalt be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirument or the Note which can be
given effect without the conilicting provision. To this end the provisions of this Security instrument and the Note are declared

io be severable,
16. Borrower’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument.
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¥ 17. Transfer of the Property or @ Beneficial Interest in Borrower. Il all or any part of the Property or any interest in
i it is sold or transferred (or if a beneficial interest in Borrower is sald or transferred and Borrower is not a natural person) without
" Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
"> Instrument, However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

' Security Instrument.
l If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a petiod of
" not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument. If Borrower fajis to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,
18. Borrower's Right to Reinstate. If Borrower meess ceriain conditions, Borrower shall have the right 1o have
" enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days or such other period as
applicable law may specify for reinstatement) beforc sale of the Property pursuant (o any power of sale contained in this Security
Instrument; or (b} <atr of a judgment enforcing this Security Instrument, Those congitions are that Borrower: {a) pays Lender
all sums which then wedld he due under this Security Instrument and the Nete as if no acceleration had occurred; (b) cures any
default of anv other covénsits or agreements; () pays all cxpenses incurred in enforcing this Sceurity Instrument, including, but
not fimited to reasonable z(to'neys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender s rights in the Property and Borrower's obligaiion to pay the sums secured by this Sccurity
Instrument shall continue unchaiged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shalt remain fully effective as/+£5:0 acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration undet paragraph 17.
19. Sale of Note; Change of Loar Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one of more times withou! prior notice (o Borrower. A sale may resull in a change in the entity (known

as the "Loan Servicer™) that collects monshly payments due under the Note and this Security Insirument. There also may be one

or mote changes of the Loan Servicer unrelated 104 sale of the Note. If there is a change of the Loan Servicer, Borrower will

be given written notice of the change in accordance with zaragraph 14 above and applicable Jaw. The notice will state the name
and address of the new Loan Servicer and the address 10 which payments should be made, The notice willalso contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall noi cause o permi¢ the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall polde; nor allow anyone elsc to de, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scnicices shafl not apply to the presence. use, or siorage on
the Property of small quantities of Hazardous Substances That are generziiy recogaized 1o be appropriate lo normal residential
uses and to maintenance of the Propeny.

Borrower shal) promptly give Lender written notice of any investigatica, ciaim, demand, lawsuit or other action by any
governmental or regulatory agency or privite party involvingthe Property and auy fiazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any ghvernmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necersary, Borrower shall prompily take ali
necessary remudial actions in accordance with Environmental Law.

Ay used in this paragraph 20, "Hazardous Substances™ are those subsiances defined 2u toxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene. other flammable or tdxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ragivasdyc materials. As used in
this paragraph 20, *Environmental Law" means federal faws and laws of the jurisdiction where the Propeiiy. js located that relae
to health, safety or environmemtal protection.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower's breach of
any covenant or agrecment in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; () the petion required to cure the default; (¢} a date, not less
than 30 days from the date the notice is given to Borrawer, by which the default must be cered; and (d) that faflure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial preceeding and sale of the Property. The notice shall turther inform Borrower of the right to refnstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any other defensc of
Borrower to acceleration and foreclosure, If the default is not cured pn or before the date specified in the notice, Lender at
its option may require immediate payment in fult of all sums secured by this Security Instrument without {urther demand and
may foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled {o collect 23l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Bmited ro, reasonable attorney’s fees and costs of title

evidence,

Page Sof 6 SIILCS 1094

FLLINOIS- Slngic Family - Fannle Mae/Freddie Mag
FORM 34 90

UNIFORM INSTRUMENT




UNOFFICIAL COPY -




}? | UNOFFICIAL COPY

o 23, Reiease. Upoa payment of all sums secured by this Security instrument, Lender shall release this Security Instrument
ii; to Borrower. Barrower shall pay any recordation costs, Lender may charge Borrower a fec for releasing this Security Instrument,
! but only if the fee is paid to 2 third party for services rendered and the charging of the fce is permitted under applicable faw,
e 23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

'J 24, Riders to this Sccurity Instrument. If one or more riders are executed by Borvower and recorded together with this
’_‘|-* Security Instrument, the covenants and agreements of each such rider shall be incorpotated into and shall amend and supplement
* the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check

applicable box{es)].

[7] Adjustable Rate Rider [[] Condominium Rider K3 1-4 Family Rider
[} Graduated Payment Rider "] Planned Unit Developmen: Rider [} Biweckly Payment Rider
[] Balloon Rider (] Rate Improvemen: Rider 7] Sccond Home Rider

D Other(s) [specil]

BY SIGNING BELG™, Borrower accepts and agrees (o the terms and covenants comained in this Security Instrument
and in any rider(s) executcd by Burzower and recorded with it,

Witnesses: 0 %
- d ..-.-z‘
o /3 = (Seal)
Q’Iée“ﬁ”p.lvarez @ = -Borrowet
A Anda ’)/ W c{Seal)
o Tinda L. Alvé{'ez : ) Baerower
(Seal
-Borower . ;
o (Seal)
<Borrower
tSpace Below This Line For Acknowledgment|
State of Dinois, Cook County ss: ‘ z
The foregoing instrument was acknowledged before me this 34 day of P ‘ .19 0 lz , %
by Joe A. Alvarez and Linda L. Alvarez 3
w1
A~ “t
AAA;AAA-\\*"‘L 3 1)
Wittiess my hand and officl seat OFFICIAL SEAL M M /m { /Lf/? R
| Gail Maher inore c-S-

fic, State of Notary Publi
wﬂt%ﬁ?m Expices 102897 oy Fube
www s YT
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1-44 FAMILYRIDER

Assignment of Rents Loan No.: 2433845
THIS (-4 FAMILY RIDER is made this 29th dayof 2April, 1996 , and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date given by the undersigned (the *Borrower") o sccure Borrower's Note (o
New America T invgicial, Inc.

(the “Lender") of the saine gate and covering the Property described in the Security Instrument and located au:

2022 South Wesley Avenue, Berwyn, IL 60402
jProperty Address}

1-4 FAMILY COVENANTS. [t 2u¢iion to the covenants and agreements made in the Secvrity Instrument, Borrower
and Lender further covenant and agree as follows:

A, Additional Property Subject to the Secority Instrument. In addition to the Property described in the Security
Instrument, the following items are added to the Pronerty description, and shall also constitute the Property covered by the
Security Instrument: building materiais, appliances and 5ords of every nature whatscever now or hereafter logated in, on, or used,
or intended 1o be used in connection with the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, clecericity, gas, water, air and lishy, fire prevention and extinguishing apparatus, security and access
control apparatus, plumbing, bath wbs, water heaters, waicr Cioseis, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, tlinds, shades, curtains and curtains rods, attached mirrors,
cabinets, panetling and attached floor coverings now or hereafter attarlict! to the Property, all of which, including replacements
and additions therelo, shall be deemed to be and remain a part of the “ropeny covered by the Security Instrument,  All of the
foregoing together with the Property described in the Security Instriment {or the leaschold estate if the Security Instrument is
on 2 leasehold) are referred to in this i< Family Rider and the Security Instrnimen. as the "Property.”

B. Use of Property; Compliance with Law, Borrower shall not seek, agree 15 or make a change in the use of the Property
ot its zoning classification, unless Lerder has agrced in writing to the change. Borrawer shall comply with al! laws, ordinances,
regulations and requirements of any governmental body applicable to the Property.

C. Subordinate Liens. Except as permitted by federal law, Borrower shall not allow.any len inferior lo the Security
Instrument to be perfected against the Property withowt Lender's priot wrilten permission.

D. Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition to.tae-other hazards for which
insurance is required by Uniform Covenant 3,

E. "Borrower'sRight to Reinstate” Deleted, Unifortn Covenant 18 is deleted.

F. Borrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, the first sentinee in Uniform
Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants and agreements sel forth in
Uniform Covenant 6 shal! remain in cffect,

G. Assignment of Lenses. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and nﬁ@
security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the tight to modily;
extend or terminate the cxisting leases and to execuie new [eases, in Lender's sole discretion. As used in this paragraph G, the’
word "lease” shail mean “subltease® if the Security nstrument is on a leaschold. :'}

H. Assipnment of Rents; Appointment of Receiver; Lender in Possession. Borrower absolutely and unconditionalf‘gg
assigns and transfers to Lender all the rents and revenues (“Kents™) of the Property, regardiess of to whom the Rems of ”i%a
Property are payable. Borrower authoriees Lender or Lender's agents to collect the Rents, and agrees that cach tenant of 1he)
Property shail pay the Reats to Lender or Lender's agents, However, Borrower shall receive the Rends until (1) Lender has given
Bortower notice of default pursuant to paragraph 21 of the Security Instrument and (if) Leader has given notice to the tenant(s)
that the Rents are 10 be paid to Lender or Lender's agent. This assignment of Reats constitutes an absolwte assignment and not

an assignment for additional security only.

Farm 3170 %96
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i If Lender gives notices of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee

" for the benefit of Lender only, 1o be applicd o the sums secured by the Secusity Instrument; (i) Lender shall be ensitled to coilect

and receive all of the Rents of the Property: (ili) Borrower agrees that cach tepant of the Property shaff pay all Rents due and

. unpaid to Lender or Lender's agents upon Lender's writien demand to the tenant; (iv) unless applicable law provides otherwise,

all Rents coilected by Lender or Lendes’s agents shall be applied first 1o the cosis of waking contral of and managing the Propeny

. and collecting the Rents, including, but ot limited 10, attorney’s (ces, receiver's fees, premiums on receiver's bonds, repair andd

i matmenance cOoly, Jusurance premiums, taxes, assessments and other charges oni the Property, and then to the sums secured by

the Security Instrumént: (V) Lender, Lender’s agents or any judicially appoimed receiver shall be liable 10 aceount for only those

Rents actuaily received: a2d (vi) Lender shall be entitled to have a receiver appointed 1o (ake possession of and manage the

Property and collect the Rapes and profits desived {rom the Property without any showing a5 to the inadequacy aof the Property

as securiy.

1f the Rents of the Proparty are not sufficient to cover the costs of taking control of and managing the Property and of

cotlecting the Rents any funds exponded by Lender for such purposes shall become indebtedness of Borrower 0 Lender secured
by the Security Instrument pursuant (7 Uniform Covenan 7.

Borrower represents and warrars th=2 Borrower has not executed any prior assigament of the Renis and has not and
will not preform any act thar would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judiciatly appointed receiver, shall not be required to enter upon, take conirol of or
maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a delasic ocours. Any application of Rents shall not cure or waive any defauit
or invalidate any other right or remedy of Lender. This asstgument of Rents of the Property shall terminate when ail the sums
S secured by the Security Instrument are paid in full.

a 1. Cross-Delault Provision, Borrower's default or breazh under any note or agreement in which Leader has an interest
shall be a breach vpon the security Instrument and Lender may invoksany of the remedies permitted by the Seeurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the lerms and ;suvisions contained in this 1-4 Family Rider.

T — . - e .. L
oe A. Alvarez U Borrower K inda 1. Alvase Y\ Bormower

e

%
(Seal)

{Seal)
Borrawer Barrower

Form 3170 /%0
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