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Loan Nunber: 6440408-00 )

009/’

THIS MORTGAGE ("Security Instrument”) is given on Bpril 23, 1996 . The morigagor is
Michael D. Paulsen, an unmerwied persen and Vicki K. Wagner, an ummarried person

o This Security Instrument is givento  Centerbark Mortgage Company

whose address is One Jefferson Square, P.O. Tox 10013, Waterbury, CT 06725-0013 {"Lender®),

J
S

Borrower owes Lender the principal sum of one hundred fifty two thousand and NO/100ths

Dollars {(U.S. §$ 152,000.00 . this debt is evidenced by Borrower's note dated the same date
NS as this Security Instrument ("Note"), which provides for monthly paymeats, with the full debt, if not paid earlier, due and payable
(\ on May 1, 2026 . This Security Instrument secures to Lepder: {a) the repayment of the debt evidence by the
Note, with interest, and al} renewals, exiensions and modifications of the Weie: {b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and-fc) the performance of Borrower's covenants
and agreements utder this Security Instrument and the Note. For this purpose, Larrowsr does hereby mortgage, grant and convey
1o Lender the lollowing described property located in Cook County, Dllinois:

SEE EXHIBIT ‘A’ ATIACHED HERETO AND MADE A’ P'eT HEREOF

|EYALES6

{e — 4
pf/Uﬁ Ly f(’*;cfd’ﬁo’!?; -jecd ¢ iI095
which has the address of 2011 West Belmont Averue Unit 208, (hicago
iSireet] (City|
Illinois 60618 ("Property Address");
1Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and alf easements, appuricnances,
and fixtures now or hereafter a part of the property. AJl replacements and additions shall alse be covered by this Sccurity
Instrument.  All of the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is tawfully seised of the estate hereby conveyed and has the right (o grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generatiy the tiile to the Property against all ciaims and demands, subject 10 any cncumbrunces of record.
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Fol THiIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
i variations by jurisdiction to constitute a uniform security instrument covering real property.
it UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:
i 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
'§ principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.
3 2. Funds for Taxes and Insurance. Subject to appticable law or to a written waiver by Lender, Borrower shall pay to
i+ Lender on the day monthly payment ace due under the Nole, untif the Note is paid in full, a sum ("Funds") for: (a) yearly caxes
and assesements which may attain priority over this Sseurity Instrument as a lien on the Propenty; (b) yearly leasehald payments
or ground rents on the Property, if any; {¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (€) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in fieu of the payment of morigage insurance premiums. These iteras are called "Escrow Items.”
Lendes may, al any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for 2 federally related
morigage loan may '.:qu‘re for Borrower's escrow account under the federal Real Estate Serlement Procedures Act of 1974 as
amendad from time to tige, 12 U.S.C. Section 2601 et seq. ("RESPA”™), uniess another law that applics to the Funds sets 3 lesser
amoum. [f so, Lender riay, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may ‘
estimate the amount of Fupds fue on the basis of current data and reasomable csiimaies of expenditures of future Escrow liems R
or otherwise in accordance with apnlicable law, K

The Funds shall be hefd in-an institution whose deposits are insured by a federal agency, instrumeniality, or entity
{including Lender, if Leader is such ar iustitmtion) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items, Lender may not charge Beitower for hoiding and applying the Funds, annually analyzing the eserow account, of
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower tv pay a one-lime charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless-azplicable law provides otherwise. Uness an agreement is made or applicable
law requires interest to be paid, Lender shall not be sequired to pay Borrower any interest or eamnings on the Funds, Borrower
and Lender may agree in writing, however, that interes. <nall be paid on the Funds, lLender shall give to Borrower, without
charge, an annus! accounting of the Funds, showing credits and-debiits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional secur.ty for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shali account ta Borrower :
for the excess Funds in accordance with the requirements of applicadle’inw. If the amount of the Funds held by Lender at any
time is pot sufficient 1o pay the Escrow ltems when due, Lender may so roticy Borrower in writing, and, in such case Borrower -
shall pay to Lender the amount necessary to make up the deficiency, Bomrower shall make up the deficiency in no more than '
welve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security instrument, Leade: shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propery, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale-as « credit against (he sums secured by
this Security Instrument,

3. Application of Paytents. Unless applicable law provides otherwise, all payments rece’ved by Lender under paragraphs
1 and 2 shali be applied: first, 10 any prepayment charges due under the Note; second, to amounts parable under paragraph 2;
third, to interest due; fourth, to principal due; and [ast, to any latc charges due under the Nofe.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may atiain priority over this Security Instrument, and leasehold paymenis or ground rents, if any, Bosrawsar shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on tine directly to the
person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paywments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrumeni uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the tien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactery to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which mey aitain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Prapenty insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including floods
or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and lor the periods that
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“Lender requites. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
J.shall not be unreascnably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s option,
! obtain coverage to profect Lender's rights in the Property in accordance with paragraph 7.
‘ ;-‘ All insurance policies and renewals shall be acceptable to Lender and shall include a standard montgage ¢lause, Lender
*Ishall have the right to hold the policies and tenewals, If Lender requires, Borrower shall promptly give to Lender all receipts
laf paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
{%Lender. Lender may make proof of loss if not made promplly by Borrower.
Uniess Lender and Borrower otherwise agrec in writing, insurance praceeds shall be apphied o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not lessened. If the restoration
or repair is not economicatly feasible or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered to scutle a claim, then
Lender may collect rl irsurance proceeds, Lender may use the proceeds 1o repair or restore the Property of to pay sums secured
by this Security instrumear, whether or nat then due. The 30-day period will begin when the notice is given.
Unless Lender axd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of t%:_rienthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 the Propeny {5 scquired by Lender, Borrower's right 1o any insurance policies and proceeds resplting from
damage to the Property prior (o the siouisision shall pass to Lender to the extent of the sums secured by this Security Instrument
immediztely prior to the acquisition
6. Occupancy, Preservation, Maint:nauce and Protection of the Prperty; Borzowsr's Loan Application; Leascholds,
Borrower shall oecupy, establish, and use the Proparty as Borrower’s principal residence within sixty days after the execution of
this Security Instrumert and shall comtinue to olcupy the Property as Borrower's principal residence for ai least one year after
the date of occupancy, unless Lender otherwise agrées in writing, which cansent shall not be unreasenably withheld, or unless
extenuating circumstaiices exist which are beyond Borrewei's control. Borrower shall not destroy, damage or irpair the Propenty,
aliow the Property to deteriorate, or commit waste ont ti Property, Bosrower shall be in default if any forieitre action or
proceedings, whether civilor criminal, is begun chat in Lender’s gond faith judgment could resull in forfeiture of the Froperty or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest, Borrower may cure such
a default and reinstate as provided in paragraph 18, by causing tie pclion or proceeding !0 be dismissed with a nuding that, in
Lender's good faith determination, precludes forfeirure of the Borrows: s interest in thie Property or other material impairment
of the lien created by this Security Instrument or Lender's security interest: Dorrower shall also be in default if Borrower, during
the foan application process, gave materiatly false or inaccurate information cswatements to Lender (or failed to provide Lender
witk any material information) in connection with the loan evidenced by the Notz, inzluding, but nor limited 1o, representations
concerning Borrower's occupancy of the Praperty as a principal residence. if this Szcysity Instrument is on a leasehold, Borrower
shall comply with al} the provisions of the lease. 1f Borrower acquires fee title to the Piopurty, the leaschold and the fee title shail
not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the Covenants and agrecments contained
in this Sccumy Instrument, of there is a legal proceeding that may significantly affect Lender’s vights in the Property (such as 4
proceeding in bankruptcy, probate, for condemnation or forfeiture or io enforce laws or vegulations), 'hen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Pmpen cender’s actions may s a
include paying any sums secured by a lien which has pnomy over this Sccurity Instrument, appearing in <o, paying reasonable
antorneys’ fees and entering on the Property to make repairs, Although Lender may take action under dis pacagraph 7, Lender C.;
does not have to do so.
Any amoums disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this Secur- N
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date I
of disbursemenr ar the Note rate und shall be payable, with interest, upon notice fram Lender 1o Borrower requesting payment. i
8. Mortgage Insurance, If Lender required mortgage insurance as a condition of rmkmg the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason,
the mortgage insurance coverage required by Lender lapses or ceases fo be in effect, Borrower shall pay the premivms required
to obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance prmicu:.ly in effect, from an alternate morigage insurer approved by Lender, If
substantially equivalent monigage insurance coverage is not available, Borrower shall pay to Lender each morith a sum equal 1o
nne-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
he in effect, Lender will accept, use and relain thesc payments as a joss reserve in lieu of mortgage insurance. Loss seserve
pavments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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“sthat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shail pay
“inhe premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
 ingurance ends in accordance with any written agreement between Barrower and Lender or applicable law.

-; i 9, Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property, Lender shail give
"1 Borrower notice at the time of or prior 10 an inspection specifying reasonable capse for the inspection.

v 18. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any

4

!+{condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a ol taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security
Instrument, whether or 110t then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securicy Instrument shall be reduced by the amount of the praceeds muliplied by the following fraction: (@) the
total amount of the sume secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking, Anty baianee shall be paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Proper fiamedialely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Leidir otherwise agree in writing or unless applicable law otherwise pravides, the procceds shall be
applied to the sums secured by this Fzcurity instrument whether or not the sums are then due.

1f the Property is abandoned lv Borrower, or if, after notice by Lender to Borrower that the condemmor offers to make
an award or settle a claim for damages, Rarrower [ails to tespond to Lender within 30 days after the date the notice is given,
Lender is authorized fo collect and apply the proceeds, at its option, either to restoration o repair of the Property or 1o the sumns
secured by this Security Instrument, whether or st then due.

Unless Lender and Borrower olberwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments referr2d to in paragraphs i and 2 or change the amount of such paymenis,

11, Borrower Not Released; Forbearance by Len.dzr Not a Waiver, Extension of the time for payment or modification
of amontization of the sums secured by this Security Instrarient granted by Lender to any successor in inierest of Borrower shall
not operate 1o release the liability of the original Bortower 07 Borrower's successors in interest, Lender shall not be required
to commence proceedings against any successor in interest or rufuseto cxiend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demard made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedv-shall not be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lendur und Borrower, subject lo the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seveial. Any Borvower who co-signs this Security
Instrument but does not axecute the Nate: (2) is co-signing this Security Instrument only 0 morigage, grant and convey that
Borrower's intesest in the Property under the terms of this Security Instrument; {b) is not yersonally obligated o pay the sums
secured by this Security Instrument; and {¢) agrees that Lender and any other Borrowet riay agree to extend, modify, forbear
or make ary accommodations with regard to the terms of this Security Instrument or the Nota without that Borrower's consent.

13. Losn Charges. If the loan secured by this Security Instrument is subject to a jaw whic'r seis maximum loan charges,
and that law is finally interpreted so that the interast or other Joan charges collected or 0 be collected L zonnection with the loan
exceed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount necessaty.«o-reduce the charge to
the permitted limit; and (b) any sums already coliecied from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or by makig « direct payment
1o Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Natices. Any notice ro Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requites use of another method. The notice shall be cirected 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

15, Gaverning Law; Severability. This Security Instrument shall be governed by federal lfaw and the law of the
jurisdiction in which the Property is [ocated, [n the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confTict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

(0 be severable,
16. Borrower’s Copy. Borrower shall be giver one conformed copy of the Note and of this Securily Instrument,

86V9L£96
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17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any interest in
st is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withou
FLender's prior writien consent, Lender may, at its option, require immediate payment in full of afl sums secured by this Security
tdnstrument, However, this option shall not be exercised by Lender if cxercise is prohibited by federal law as of the date of this
t18ecurity Instrument.
i If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notica shall provide a period of
:“mot less than 30 days from the date the notice is delivered or mailed within which Borrewer must pay all sums secured by this
“Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke my remedics
permitted by this Security Instrument without further poticz or demand on Borrower,

i8. Barvower’s Right to Reinstste, If Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (3} 5 days {or such other period as
applicable law may specify for reinstatcment) before sale of the Property pursuant te any power of sale contained in this Security
Instrument; or {b) £0%y of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender
ail sums which ther wsuld be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any other covenaats or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to reasonable -actomeys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, ienurd's rights in the Property and Borrower's obligation lo pay the sums secured by this Security
Instrument shalt continue unchagsed.- Upon reinstatement by Borrower, this Seewrity Instrument and the obligations secured
hereby shall remain fully effective 25 il no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19, Sale of Note; Change of Liar Sarvicer, The Noie or a partial interest in the Note (together with ihis Security
Instrument) may be sold one or more times ‘withou prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Securlty Instrument. There also may be one
or more changes of the Loan Servicer unrelated ¢ a tale of the Note. I there is a change of the Loan Servicer, Borrower wil)
be given written notice of the change in accordance wth paragraph 14 above and applicable faw. The notice will state the name
and address of the new Loan Servicer and the address to-which puyments should be made, The notice will also contain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not causz-or-permit the presence, use, disposal, storage, or release of any
Hazardous Substances or of in the Property, Borrower shall not de, ror allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two scrieuces shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are genersily recognized to be approprinte to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigatior, chim, demand, lawsuit or other action by any
governmenal of regulatory agency or privale party invelvingthe Property and any-Huzardous Substance or Environmental Law
of which Borrower has actwal knowledge, If Borrower learns, or is notified by any goverumental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necesstiry, Borrower shall promptly take ail
necessary remedial actions in accordance with Enviroamental Law,

As used in this paragraph 20, "Huzardous Substances” are those substances defined is toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toiic petroievin products, ioxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propert; is located that relate
1o heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 2

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’sbreach of W
any covenani or agreement in this Sccurity Instrument (but not prior to acceleration uuder Paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cored; and (d) that lailure to cure the (A
default on ar before the date specified in the notice may resuft in acceleration of the sums secured by this Security nstrument, Q0
foreclasure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the vight to assert in the foreclosure procecding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure, If the defauit is not cured on or before the date specified in the notice, Lender ot
its option may require immediate payment in full of ail sums securcd by this Sccurity Instrument without further demand ond
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorney’s fees and costs of title

evidence.
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5 22.Relegse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
.5 to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
# but oaly if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.
o 23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propery.

th 24, Riders to this Secority Instrument. If one or more riders are executed by Barrower and recorded together with this
3} Security Instrument, the covenants and agreements of each such rider shall be incorporated inte and shall amend and supplement
i« the covenants and agreements of this Sccurity lostrument as if the rider(s) werc a part of this Security Instrument. [Check

applicabie box(es)].
X Adjustable Rate Rider
[] Graduated Payment Rider
[ Bafloon Rides
[ Other(s) [sperify

K3 Condominium Rider {3 14 Family Rider
] Planned Unit Developmen Rider

[ Biweekly Payment Rider
[} Rate Improvement Rider

{7} Sccond Home Rider

BY SIGNING B7.LC W, Borrower accepts and agrees to the terms and covenants comtained in this Security Instrument
and in any rider(s) executed (y Borrawer and recorded with it,

Witnesses:

Michael D. Paulsen -Barsower

U ki K Uhone) (Seal

Vicki K. Wacnmer 7 -Borrower

- _(Seal)

~Barrower

[Scal)

-Borrower

{Space Belpw This Line For Acknowledgiment}
State of Mlinois, Cook County ss:
The foregning instroment was acknewledged before me this OIS day of Hp'("i | .JDQ,b ,

by Michael D. Paulsen and Vicki K. Wagnexr  bot\y 3m5\e_ neLee fae el

Qi e (7‘0&&&@4

Mdtary Public

Witness o .
“QFFICIAL SEAL"
Steve Gusias

Notary Public, State of Winois
my Gomlemion Begleee Aud B, T
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Loon Number: 6440403-00 Poul sen/Wogner

EXHIBIT "A" - LEGAL DESCRIPTION
UNIT 208 & PU9 IN THE MILLWORKS CONDCMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 5,6,7,& 8 IN OWNER'S SUBDIVISION OF PART OF THE EAST 1/2 OF LCT
17 IN SKUV ESTATE SUBDIVISION IN SECTION 10, TOWNSELF 40 NORTH, RANGE
14, EAST Cr THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
AND PART CF -GECTION 25, TOWNSHIP 40, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDTIAN, IN COOK COUNTY, ILLINOIS, ACCORDING TC THE PLAT
THEREQF RECGRDED J42Y 7, 1509, AS DOCUMENT 4371114 IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM
AS EXHIBIT "D" RECURDED AS DOCUMENT 94828445, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE (INTZREST IN THE COMMCN ELEMENTS, IN COQK COUNTY,
ILLINOIS.
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TO BE ATTRCHED TO THE SECURITY INSTRUVENT
1 CONDOMINIUMRIDER  loan Nuvber: 6440408-00

;
1._-[._.
I:i'
(sl
“"THIS CONDOMINIUM RIDER is made this  29th day of April 1896, and is incorporated
into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust ar Security Deed (the "Securily Instrument”)
of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note 10

Centerbank Mortgage Company

) {ihe "Lender™)
of the same date and wovering the Property described in the Security Instrument and locaied an

2010 West Belmont Avenue Unit 208, Chicage, IL 60618
(Propeny Address)

The Property includes a unit in, together. with an undivided imerest in the common clements of, a condominium project known
as:

Millworks Condominium

[tfszar-af Condominium Project)

(the "Condominium Project"). If the ownurs association 0 other entity which acts for the Condominium Project {the "Dwners
Association") halds title to property for the benefit or use of it mumbers or shareheiders, the Property also inciudes Borrower's
interest in the Owners Associztion and the uses, proceeds anc benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition ta the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows;

A. Condominium Chligations, Borrower shall perform al) of Borrower's obligations under the Condominium Project’s
Constituent Documents. The "Constituent Documenis™ are the: (i) Declaration<oC ony other document which creates the
Condomyinium Project; (i) by-laws; (ili) code of regulations; and (iv) other equivalent docioms, Boreower shall prompily pay,
when due, all dues and assessments imposed pursvant (o the Constituent Docusmerts,

B. Hazard Insurance, So long as the Owners Association maintains, with a generally acceuted insurance carrier, a "master”
or "blanker” policy on the Condominium Project which is satisfactory te Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Lender requires, including fire and hazards incluied vithin the terin “extended

coverage,” then:
{{) Lender waives the provision in Uniform Covenant 2 for the nonthly payment to Lender-o” the yearly premium

instafiments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to inaintain hazard insurance coverage on the Fronerty is deemed
satisfied 1o the extent that the required coverage is provided by the Owpers Association policy.

Borrower shall give Lender prompt sotice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the Properny,
whether to the unit or 1o common elements, auy procesds payable 1o Borrower are hereby assigned and shall be paid to Lender
for application 10 the sums secured by the Security Instrument, with any excess pais to Borrower,

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable to insure that the Owners
Association maintains a public labifity insurance policy acceptable in form, amount, and extent of coverage 1o Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unil or of the common
elestents, or for any conveyance in liew of condemnation. are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall aiot, except afier notice to Lender and with Lender's prior writien consent,
either partition or subdivide the Property or coasent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by
law in he case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or cminent domain;
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¢ (i) any amendment to any provision of the Constituere Documents if the provision is for the express tenefit of Lender;
iy {iii) terraination of professional management and assumption of scif-management of the Owners Association; or

! {iv) any action which would have the cffect of rendering the public liability insurance coverage maintained by the Owners
i ~Association unacceptable to Lender.
s,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them, Any

amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowes secured by the Seeurity

%Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the daie of
disbuesemnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comtained in this Condominium Rider,

AMM D» __Lp L_/.Q-...d (Seal) //'Céa/{ Mww_b (Seal)

Michael D. Paulsen Borver Vicki K. Wagher J Bowwner
{Seal) (Seal)
Bommer Borower
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5 7O BE ATTACHED TO THE SECURITY INSTRUMENT

n ADJUSTABLE RATE RIDER Lean Number: 6440408-00
R {1 Year Treasury Index-Rate Caps)

jut THIS ADJUSTABLE RATE RIDER is made this 29th day of Aprii L1996 - and is
incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumen:”) of the same date given by the undersigned (the "Borrawer®} to secure the Borrower's Adjustable Rate Note {the

"Noteyto Centerbank Mortgage Company

(the "Lender™) of the same date and covering the
property described inthz Security Instrument and located an:

2017 West Belmont Avenue Unit 208, Chicago, IL 60618
[Property Address]

THE NOTE CONTAINS Pit(AVZSIONS ALLOWINGFOR CHANGES IN THE INTEREST RATEAND THE
MONTHLY PAYMENT. THE NCTE LIMITS THE AMOUNT THE BORROWER'SINTEREST RATECAN
CHANGE AT ANY ONE TIME 420 THE MAXIMUM RATE THE BORROWER MUST PAY,

Additional Covenants. In addition 10 the-covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest tate of 7.250 %. The Nete provides for changes in the interest rate and the monthly
payments, as follows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Daies
The interest rate I will pay may change on the first day of May, 1039 , and on that day every 12th
month thereafter, Each date on which my interest rate could change is called a "Chyags Date.”
(B) The Index
Bepinning with the first Change Date, my interest rate willbe based on an Index. Tre “index"is the weekly average yield
on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabic Dy the Federal Reserve Board,
The most recent Index figure available as of the date 45 days before each Change Datc is called tic “Current Index.”
If the Index is no Jonger available, the Note Holder willchoose a new index which is based dpon cuimparabie information, _
The Note Holder will pive me notice of this choice. R
(C) Calculation of Changes o
Before each Change Date, the Note Holder will calculate my new interest rate by adding two and 750/1000ths
percentage point(s) { 2,750 %) to the Curreat Index. The Note Holder willthen round the result of this addition to the nearest
one-cighth of one percentage point (0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,
The Note Holder will then delermine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that ] am expested to owe at the Change Date in full on the Maturity Date at my new interest rale in substantially equal
payments. The result of this caleulation will be the new amount of my monthly payment. L
(D) Limits on Interest Rate Changes s
The interest rate I am required to pay af the first Change Date willnot be greater than 9,250 % or less than -~
5.250 %. Thereafter, my interest rate will never be increased or decreased on any single Change Dae by more than .
two and NO/1000ths percentage point(s) { 2,000 %) from the raic of interest [ have been paying for the &y
preceding twelve months, My irterest rate will never be gredter than 13,250 5. 4]

@
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_ {E) Effective Date of Changes

i My new interest rate will become effe..  on each Change Date, 1 will pay the amownt of my new momhly payment
jbcgmmng on the first monthly payment date aft < Change Date uniil the amount of my monthly payment changes again,

1] (F) Naetice of Changes

"} The Note Holder will deliver or mail 10 3 'otice of any changes in my interest rate and the amount of my monthly
paymcm betore the effective date of any change. tice will include information required by law to be given me and also
the title and telephone number of a person who will.  °r any question I may have regarding the notice.

R. TRANSFER OF THE PROPERTY OR A BE. TAL INTEREST IN BORROWER
Uniform Covenant [7 of the Security Instrumen sended !0 read as follows:

Transfer o the Property or a Beneficial Interest gwer, Il all or any pars of the Property or any interest
in it is sold oraransferred (or if a beneficial inter arrower iS sold or transferred and Borrower is not a
nawural person)} ‘witanut Lender's prior wrilten co der may, at its option, require immediate paymen
in full of ali sums cecured by this Security Instrume.... :ver, this option shall not be exereised by Lender
if exercise is prohibited Uy federal law as of the date of curity [nstrument, Lender also shall not cxercise
this option if; (a) Borrower cruses (o be submitted to L ‘nformation required by Lender to cvaluate the
imended transferec as if a no% l0an wete being made o, werce; and {b) Lender reasonably determines
that Lender’s security will not belimaiced by the loan assum and that the risk of a breach of any covenamt
or agreement in this Security Instruipent is acceplabie to L

To the extent permitted by applicable law_Lender may cha, ° wonable fee as a condition to Lender's
cansent o the fvan assumption. Lender n.ay a'so require the u 'o sign an assumption agreement that
is acceptable to Lender and that obligates the trarsteree to keer | «»; promises angd agreemenis magde in the
Note and in this Security instrument, Borrower viltcontinue to be obligated under the Note and this Secority
Instrumnent unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate puvment in full, Lender shall give Borrower potice of
acceleration. The netice shall provide a period of not Jess tarn 20 days from the date the notice is delivered or
mailed within which Borrower must pay ail sums secured by tisorcnrity Instrument.  1f Borrower fails to pay
these sums prior to the expiration of this peried, Lender may invgle-any remedies permitted by this Security
instrument without further notice or demand on Borrower,

By Signing Below, Borrower accepls and agrees to the terms and covenants covtained in this Adjustable Rate Rider,

A}/WF' @ (Seal) V ok, /’4’/ .://:e m,_, (Scal)

Michael D. Paulsen -Borrower Vicki K. Wagner -Borrower

(Sead) {Seal)

-Borrower -Borgower
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