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MORTGAGE

THIS MORTGACE {"Security Instrument”) is given on May 10, 1996 . The mortgagor I
Robert L. Newman, 'ie~ Husband and Ann F. McODermott Newman, His Wife

("Borrower’). This Securlty Instrument Is givento LaSalle Bank, F.S.B.

. which ls organized and
existing under the laws of the Uiiled States of America , and whose address is
4242 N. Harlem Ave., Norridge, IL 50634
("Lender”). Barrowar owes Lender the principal suin ¢! Seventy Thousand Dellars and no/100

Dollars
.S. $70,000.00 ). This debt Is evidenced £y Borrower's note dated the same date as this
ecurity Instrument ("Note"}), which provides for monthly pavmants, with the full debt, # not paid earller, due
and payable on June 1, 2011 . This Secury instrument secures to Lander: (a) the
repayment of the debt evidenced By the Note, with interest, ard el renewals, extensions and modifications
of the Note; (b} the payment of all other sums, with intarest, advancad under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of (orruveer's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowe: 2068 hereby mortgage, grant and
cohvey to Lender the following describad property located lnC Cook o
ounty, Minols:

THE SOUTH 18 FEET OF LOT 26 AND THE NORTH 18 FEET OF LOT 25 IN BLOCK 1 IN
CHICAGO TITLE AND TRUST COMPANY 3RD ABDITION TO SUMMIT IN THE ZalT 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH RANGE 12 EAST ) "f’"
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

18 12 406 039 0000 ,

) +
which has the address of 5243 §. 72nd Court Summit
s [STREET) [CITY]
ifiinols 60501 (‘Praperty Addreas");
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Upon payment in full of alt suma secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds haid by Lender. It, under paragraph 21, Lender shall acquire or sell the Proparty,
Lender, prior to the acqulsition or sale of the Praperty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicatle law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal duse; arxi last, to
any late charges due under the Note.

4. Charges; Lians. Borower shall pay all taxes, assessments, charges, fines and impositions
attributable ‘o the Property which may attain priority over this Sacurity Instrument, and leasehold payments
ar groura o its, if any. Borrower shail pay these obligations In the manner provided in paragraph 2, or if
not Pald in thai manner, Borrower shall pay them an time directly to the person awed payment. Borrower
shail promptly fu nish to Lander al} notices of amounts to be paid under this paragraph. If Borrower makes
thase payments uirectly, Borrowar shall promptly furnish to Lender receipts avidencing the payments.

Borrower shall mornptly discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in v.aing to the gayment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests I'+-good faith the lien by, or defends against anforcement of the lien in, legal

roceedings which In the Lerder's opinlon operate to pravent the enforcement of the llen; or () secures
the holder of the llen ar pveement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lander determines thei any part of the Property Is subject to a lien which may attain priority
over this Security Instrument, Lenier mav give Borrower a notice identifying the lien. Borrower shall satisly
the lien or take one or more of the acticns 3 forth above within 10 dayas of the giving of notice.

8. Hazard or Property Insurance. Gor-2wer shai keep the improvements now existing or hereafter
erected on the Property insured against loss Ly firs; hazards included within the term “extended coverage”
and any other hazards, inclcling floods or floocng, for which Lender requires insurance. This Insurance
shall be maintained In the amorints and for the reriods that Lender requires. The insurance carrler
praviding the Insurance shall be chosan by Borrower siblect 1o Lender's approval which shall not be
unreasonably withheld. If Borrower fails to maintaln coverape described above, Lender may, at Lender's
option, abtain coverage to protect Lender's rights in the Progs:ty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptatio to Lander and shall include a standard
mortgage clause. Lender shall have the right to hold the policies an i renewals. If Lender requires, Borrower
shell promptly give o Lender all receipts of paid premiums and ierowal notices. In the event of loss,
Borrower ghall give prompt notice to the Insurance carrier and Lendei_Lander may make proof of foss it
not made promptly by Borrower.

Unless Lander and Borrower otherwise agree In writing, Insurance procends shall be applied to
restoration or repair of the Pro damaged, If the restoration or repair is sconomically feasible and
Lender's security is not lessened. If the restoration or repair is not economical’y feasible or Lender's
securlty would be lessened, the Insurance proceeds shall ba applied to the suma secursa Ly this Securlty
Instrument, whether ar not then due, with any excess pald 1o Borrower. If Borrower abanco: the Property,
or does not answer within 30 days a notice from Lander that the insurance carrler has off arev! 1o settle &
claim, then Lendar may collect the Insurance proceeds. Lender may use the proceeds to repali- restore
the Property or ta pay sums secured by this Security instrument, whether or not then due. The 30-ay
period will begin when the natice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of pracaeds to principal shall
not extend or postpone the due date of the monthly payments referred to (n paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resuiting trom damage to the Proparty prior to the acquisition shall
passi;?“ Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisitian,
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connaction with any condemnation or other taking of any part of the Property, or for conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be agpllad to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the falr market value of the Progarty immediately before the taking is equal
to or greater than the amount of the sums secured by this Security instrument immeciately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shalt be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount af the sums secured immediately betore the taking, divided by (b) the fair market value of the
Property imiadiately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the “ropenty in which the fair market value of the Property Immediately before the taking is less
than the amovsi of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agrev :1 writing or unlass applicable law otherwise provides, the proceeds shall be applied to the
suma sacured by thi; Sacurlty Instrument whether or not the sums are then due.

If the Property la abunioned by Borrower, or I, after notice by Lender to Borrowar that the condemnor
offers to make an award ur sefde a claim for damages, Borrowsr faila to respond to Lender within 30 days
after the date the notice 's given, Lender Is authorized to collect and apply the proceads, at its optlon,
aither to rastoration or repair o’ th Property or 10 the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower otl enwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of 'ne monthly payments referred to in paragraphs 1 and 2 or change
the amaunt of such payments.

11. Borrower Not Released; Forbesrarce Bv Lender Not a Wailver, Extension of the time for
payment or madification of amartization of the suris secured by this Security Instrument ﬁrantod by Lender
to any successar in imerest of Borrower shall not Gperais 10 release the labliity of the o ?Inul Borrower or
Borrower's successors In interest. Lendar shall not U¢ reauired to commance proceedings against any
successor in Interest or refuse to extend time for payma:i<r otherwise modify amontization of the sums
secured by this Security tnstruiment by reason of any demans rade by the original Borrower or Borrower's
succassors In interest. Any forbearance by Lender in exercising uny right or ramedy shall not be a waiver of
of precluda tha exerclse of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabiiiy; Co-signers. The covenants and
agreements of this Securlty instrument shall bind and benefit the succascos and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenanis #ad agreemants shall be joint
and several. Any Borrower who co-signs this Security Instrument but does not-axecute the Note: (a) Is
co-signing this Securtty Instrument cnly to mortgage, grant and convey that' borrower's intersst in the
Property under the terms of this Security Instrument; (b) is not personally obligred to pay the sums
secured by this Security Instrument; and {c} agrees that Lander and any other Burrcace may agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Sesurhy Instrument
or the Note without that Borrower’s congent.

13. Loan Charges. If the loan sacured by this Security Instrument Is subject to a law wnich sets
maximum loan char?ea. and that law Is finally interpreted so that the interest or other loan charges
collected or to be coliected in connection with the loan exceed the permitied limits, then; ‘a) any such joan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums aiready collected from Borrower which exceaded permitted fimita will be refunded to Borrower.
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL//0894/3014(0990)-L PAGES OF 8

" ¥9592896

[




UNOFFICIAL COPY

84093bvd | "+-(0660)¥0£/ ¥690/ /11 LOND/ DS
06/6 ¥10€ WO INSNNULSNI WHOZINA DWTHS/ YN~ ATINY 3 TONIS-SIONITI

snopueze JO seuenb ews jo Auedold eyl ud abigIos Jo ‘esn ‘souasexd ey of Aidde jou jeys saouBls
omj Buipestud ey] ‘M| Biuswuonauz AuB Jo LonBion u) 8 18y} Aedold eyi Bunoeye Buyiiue ‘op 0) ase
AUOALIR MOJR JOU 'Op YOU [RUS JeMouIOg 'ANBdold By} Uj JO UD SEUBBING PNOPIBZEH AuB 1O 85868 JO
‘aB%.01 ‘meodsip ‘esn ‘soussexd ey} juued JO GSNET 10U BYS JBMOLIOG ‘SOSUNIEGNS SNODIESH ‘0T

‘Mo oyqeojkide Aq pasnbes UORBLLIOM) JOYI0 AUR LTBIICD ORFE jiM BINOU
8y} ‘epewl g pNoys siuswARd youm 0} $36.DPE 81 PUB JBAIBG UBDT MBU @U] JO S98IPPR DUB BLLNI
W 740U BY) MB| oiqedjdde pu 8A0ge ) ydediried yim eouBRI0oR Uj eDuBD ey o
UBAN 65 M JBMOLIOE '1BOjAI8G UBON il jo aBuryo B § 88y} J Q10N 8yl JO oEe ¥ 0
o0 seBuBYD BJ0W JO BUT BG ABW OB[E GJ8UL WOWNSU| ARmoeg sy pue
J 4 81001100 1B} (48RS UBO'Y, 64} 88 UMOLX) A¥iue Byl 1y 6DLBYD © uj
JOMOLNE M OINOU 101G INCLLM SOUIJ) BI0W JO B0 PIOS B ARl (UeWNNBU] AINDeS Sy
10N 8y, U; %60l [ued ¥ J0 BION 8L M0IE 10T J0 eBunyD aj0N O 8ieE 81

"2} ydeiBesed sepun uoeep08
10 9280 oy) uj Aidde 10u [y epfue) 0) DK SIL1 JBABMOH "POLINIJ0 PBY UCHIMIBIIIR OU jf 88 BAIDG)3
Agesey peinoet i:cnaBHGO eyl puB lwewnsu| ANdeg eyl emouog Aq Jewesulel
‘pefuByOUN BNUNLOD |fBYS ALY AUNdeg il AG peinoes swns ey Aud o;uomcmuog
o By} U} SMOU §.00pue ‘W eul 2i8u) AINJ9S BItR JO LSK Byl 1By} BiNBEE O)

JpUeT $U UOROY soxw (p) ruv ‘800 sAawonwR O|GBUOSBA. '0) PONWY Jou NG ‘Duipnpu|
‘wewnusuy Aynoeg sl JUS Uy pawn; sesuadxe @ siud (o) ‘sjueweciBB 20 SWBUBAOD IO AuD
10 YNEjRp AuB 881N () 'PALIN0D0 Py UOHBIEL 4 Ot ji S8 BJON B PU JUBLUNJISU) AUN0SS BN} JBpun enp
nmwmmmmﬂwm::emxmmmmuptmmwmm 08 )
Bujoioje pn{ @ j0 Antue () 30 uewnnsul Ayindes M Ul PaUIBCD jes 10 1emod Auv 0] uensind
Auedol sifl J0 /89 8J0J6q (JUBWETEIRUI J0f Ajjoeus £siu mE( eiqeodde 8 poyad seylo yons o} ekep
g {¥) 340 J9qye ey O} Jopd AW} AUB 18 PENURLOIRP JLLNIISU| ANOBS SIL JO WIBLBDION 8ABY O) RiBY
8L} GARY [WYS JOMOLIOR ‘SUOTHPUCD UIUINO §196W JOMOLOY (1 "ormsutel 03 Wiy 5 Jemouog ‘81

19740 SO UQ pU 40 BI{IOU JOUUN} INOYYM
wewnisu) Awnoes sy Ag penjutied seipewes Aue 8x0Au| Aee. sapue * S} 30 uopEadxe Byl o}
Joud swne esey Aed 0} syej JemoL0g J| “Wwewnnsu] Aunoeg siyl Aq penoes suns |8 Aed 1snw
UOIYM UM PEYBLI JO POISAISP B BOIOU By B1BD AU WOy sABp (,T-UvAn e8| jou jo poped
1BUS 8OO 8y LOARIGIION |0 BINOU JeMOLOF BAD |BYS JaPUAT ‘VOKC S B881016XR JePUBT

“JeWNIIUE ARINDOS SIU} 1O BIED BUL JO S8 MB| [RI8P8) AQ PRNGI0I] B BRiLse A y 1BpUET AQ POBIOIIXSE 8]
10U jBys UORAC SIY} JOABMOH “RIBWINLISU} ANnoeg siul Aq Pendes swIns |18 40 (n; ) juewded ajeipeunu
8/nbeJ ‘Lojdo Y 18 'ABus JBpUET WASLOI LBIM Joud 8 18pua INouYM (Losied Pinteu B 10U 5t iem0n0g
PUY PHUGSURI) JO PIOS 8] JSMOLOG U] 1S8IEW| [BIOIBUBY © || JO) PeLaISUBIL JO PIOF S| I U esew Aus
10 Ayiedold 8y jo yed AUB JO |8 jj “JMOLICE U} 188J0JU] [$18UeE 8 J0 AedOld S ;2 8 siRi) "LL

Weuwnasy)
AJIN2eS SIuL JO PUB GION BUL JO AdOD PAULIOJUDD BUD UBND 8q [feys JoM0LOg ‘AdOD BJMOLIT 91

"OJRIOAOE §q] O} PR.LI0BY 818 BION 84} PUB JusWwnsU| Andes Siul 1O gt pue
i1 01 'vomaoad BURIIIIS Byl INOYYM 19648 USAID 9q LBD YOIUM BI0N By} JO JuBwnAsU) oy o
SUOIBIAOK JIIO J00j§8 JOU {fBYS JOjUUIOD YINS ‘mB| Biqedydde lﬂ:ﬂ SIOHUOD BION By} JO KiounnNs)
S} JO 98NEpP 20 Aue o) Jeas ay) uj 'peIE00) §) Auedold By} YoM U UONDSLN| Syl JO ME)
oy} pue me; RIepe) Aq pawenoD aq jpye wewrnusu| Anses sjy) Al ime) Lmoo ‘9

yehesBered 81y} u| pepinosd 2 USAIB UBUM JBPUST JO JEMOLIOG Of UBAID UBED SABY O} POUIED B iys
uSwnIsu) Ajinoeg eyl uj Jo) pepiaosd eofjou Auy “Jemouog 0] 8anou AQ saleulisep Jepue'| 5981008 Jeui0
AUR JO Uigsey PeIEIS $88ippR 8 Jepuan] O} Rw 898 1siy AqQ uslb eq jfeys Jepa o) Gofou AUy lepu
0] @opou Aq sejeubisep Jemouog $seippR Jeyio Aus 10 Ssaippy Auedald oyl 03 PeAD 8q KBuS 830U
4], "POVISW JROUR 10 98N Sa)Nbes Me) eqed)dde ssepin Feus esex iy Aq y Burew Ag Jo y Bupeniep
Aq uenB eq ey Juewnuisul Aunoeg eyl Uy 1o} pepaoid JemoLiog O) BOROU AUy ‘SSORON Vi

6SE9T9t #N1 6SEQTSYY ‘NVWMIN #dV




UNOFFICIAL COPY

AP# NEWMAN,R4616359 LN# 4616359

Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other
action by any governmental or regulatory agency or private party invol:m the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower leams,
or is nottfled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take ail necessary
remedial actions in accordance with Environmental Law.

As used In this paragraph 20, "Mazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the foliowing subsiances: gasoline, kerosene, other
flammable 7= toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materlals
containing acoestos or formaldehyde, and radicactive materials. As usad In this paragraph 20,
“Environmentu L.aw" means federal laws and laws of the jurisdiction where the Praperty Is located that
retate to health, s=/ety or environmental protection.

NON-UNIFORM TOVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; re:nadies. Lender shall give notice to Borrower prior to acceleration foliowing
Borrower's breach of ans covenant or agreement In this Security Instrument (but not prior 10
acceleration undsr paragrapi 17 uniess applicable law provides otherwiss). notice shall
specily: (a) the detault; (b) tix2a.tion required to cure the defautt; (c) a date, not less than 30 days
from the date the notice is ?Inn to Zorrower, by which the default must be cured; and (d) that tallure
to cure the defauit on or befora the date speciiied In the notice may result In acceleration of the sums
secured by this Security Instrument, fore closure by judiclal proceeding and sale of the Property. The
notice shall further inform Borrowsr o1 '@ "io 10 reinstate after acceleration and the right to assert
in the foreclosure procesding the non-exiz‘=nce of a default or any other defense of wer to
acceieration and foreciosure. if the default {3 no* 2ured on or before the date specified In the notice,
Lender at its ogllnn may require Immediate jaynient in full of all sums secured by this Security
Instrument without further demand and may o'eclose this Sec Instrument by judiclal
proceading. Lender shall be entitied to collect wit-expenses Incurred in pursuing the remedies
g:lovldvg in this paragraph 21, including, but not limite” in, reasonable attorneys’ fees and costs of

» evidence.

22. Release. Upon payment of all sums secured by tiis Sezurity Instrument, Lender shall release
this Security Instrument without charge to Barrower. Borrower shall bay 2y recordation costs.

23. Walver of Homaestead. Borrower walves all right of homestead examption In the Property.

24. Riders 10 this Security Instrument. I one or more riders are executad Ly Borrower and recorded
together with this Security Instrument, the covenants and agreements of cach such rider shall be
incorporated Into and shall amend and suppiement the covenants and agreements of this Security
Instrument as if the rider(s) were a part of this Security instrument. [Check applicable beix(as)}

O Adjustable Rate Rider [J condominium Rider D 1--4 Family Rlasr

D Graduated Payment Rider D Ptanned Unlt Development Rider D Biweeidy Payment Rider
[:J Balloon Rider D Rate Improvement Rider D Second Home Rider
] Other(s) [specify] (] iHDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95
ISC/CMDTIL//0894/3014(0590)-L PAGE7 OF 8
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