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MORTGAGE

THIS IS A FIRST MORTGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AM2 PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTSRECT). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAT¢".

THE MAXIMUM AGGREGATE PRINCIPAL  BALANCE SECURED BY THIS MORTGAGE
IS $12E,000.00 WHICH IS 125 5. £F THE “NOTE AMOUNT".

b

. DEFINITIONS OF WORDS USED IN THIS MORTGAGE
(A} Seourity Instrument. This Mortgage, which.i¢ aated MAY 14, 1886,
will ba called the "Security instrument”

(B} Borrower. HUSEIN SULEIMAN AND TERESA SULL!IMAN, HUSBAND AND
WIFE

sometimes will be called "Borrower" and sometimes simply "I' or “me.”

vLS94E96

{€) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * * * * * * * » * |TS SUCCESSORS AND/OR
ASSIGNEES, will be called “Lender.” Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organized and exists under the laws of the United States. Lender's
sddress is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 84812.
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(D) Note. The note signed by Borrower #nd having the same date as this Security
instrument will be called the “Nots" The Nots shows that | owe Lender the originaf principsl
amount of US. $100,000.00 ("Note Amount'}, plus sccrued and deferred interest and
such other amounts se stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by MAY 16, 20286.

{E) Property. The property that is described below in Section I entitied "Description
of the Property" will be called the "Property.”

(F) Sums Secured. The smounts described below in Section Il entitied "Borrower's
Transter of Rights in the Property” sometimes wil be called the "Sums Secured.

{G) Ferson. Any person, organization, governmental authority or other party will be
called "Person”

. BORROWEA'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irravsesbly grant and convey the Property to Lander subject to the terms
of this Security Instrumanc This means that by signing this Sacurity Instrument, | am giving
Lender those rights thai are etated in this Security Instrument and also those rights that the
law gives to lenders who hcld riartgages on real property. | am giving Lendar these rights to
protect Lender from possibla losszs that might result if | fail to:

) pay all amounts owed .o Lender under the Note and all other notes secured
by this Security Instrument, called the “3ucured Notes,' inciuding future advances made by
Lender and any changes to the Secured Nctes made with the written consent of Lender;

(i) pay. with interest, any amounts ¥t Lender spends under Paragraphs 2 and 7
below to protect the value of the Property snd Lendar's rights in the Property; and

i) keep all of my other promises and agruements under this Security Instrument,
the Securad Notes and any changes to the Secured Nocs made with the written congent of
Lender.

. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

() The property which is located at 7713 MAPLE STREET MOITON GROVE,
“-80053.""*“*'“"Dwiu-n*unnuuu»n The lagal
description of the Property is attached as Exhibit "A" which is made a part cr-this Security
Instrument This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER: VoL
09-13-113-004

i Al buildings and other improvements that are located an the Described
Property;

{iii)  All rights in other property that | have as owner of the Described Property.
These rights are known as essements, rights and appurtensnces attachad to the Property:

SOO0RDY (04,08.96/1-08 AGIC Page 2
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lii} Al rignts in other property that | have as owner of the Described Property.
Thase rights are known as easements, rights and appurtenances attached to the Property;

livi Al rants or royalties and other incoms from the Described Property;

(v} Al mineral, oil snd gas rights and profits, water rights and stock thet sre part
of the Described Property.

(vl ANl rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property:

{viil Al fixtures that sre now or in the future will be on the Describad Property or
on the proparty described in subsection (il of this Section;

viiil” All of the rights and property described in subsections {ii) through (viil of this
Section that | scpire in the future;

fix) Al rapiscements of or additions to the property described in subsections (i
through (viii) of this Secunn; and

(x) Al of the arioints that | pay to Lender under Paragraph 2 below.

IV. BORROWER'S RIGHT TO GPANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TG OFFFND OWNERSHIP OF THE PROPERTY

| promise that (i} | lawfully own tne Tropaerty; (i} | nave ths right to mortgage, grant

and convey the Property to Lender; and (il thera sre no outstanding claims, charges, liens or
encumbrances against the Property, except for hues which are of public record

| give 8 general warranty of titie to Lender. This means that | will be fully responsible
for any losses which Lender suffers becsuse someoie cther than myself has some of the
rights in the Property which | promise that | have. | promiss that ! will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agres with Lender as follows:
1 BORROWER'S PROMISE TO PAY

{ will pay to Lender, on time, ali principal and interest dus under the Securad Notes
and sny prepayment and late cherges dus under the Securad Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A} Borrower's Obligations
| will pay all amounts necessary to pay taxes and hazard insurance premiums on

the Property #s well as assessments, leasshold payments, ground rents or mortgage insurance
premiums {if any)

SD008C (04.00.80/1-08) ADBE MORYGAGE-ADJUSTABLE
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(8} Escrow Accounts

00017468122

Subject to spplicable law, no escrow shall be requirad except upon written
demand by Lender, in which case, | shall pay to Lender on the day psyments are dus under
the Nots, until the Note is paid in full, a sum (‘Funds’) for {a) yesrly taxes, penalties and
assessments which may attain priority over this Security Instrument as a lien on the Property;
() yearly lsasehoid payments or ground rents on the Property, if any. (¢} yearly hazard or
property insursnce premiums; (d) yearly fiood insursnce premiums, if any; and (o yeerly
mortgage insurance premiums, it any. These items are called “Escrow Items.” Lender may. at
any time, colisct and hold Funds in an amount not to exceed the maximum amount a lender
for & faderslly related mortgage loan may rsquire for an escrow account under the federal
Meal Estaty Sittiement Procedures Act of 1974 as amended from time to time, 12 USC.
8 2601 et sy "RESPA"), unless ancther law that spplies to the Funds sets a lesser amount. If
80, Lender ma: st any time, collect and hold Funds in sn amount not to sxcesd the lesser
amount Lender inzy estimate the amount of Funds dus on the basis of current data and
reasonsble estimate: ¢’ expenditures of future Escrow lems in accordance with applicable
law.

The Funds shall ba haia in an institution whose deposits are insured by a faderal
agency, instrumentality, or entity {nc'uding Lender, if Lender is such an institution) or in any
Federsl Home Loan Bank. Lender shd =pply the Funds to pay the Escrow Items. Lender may
not charge me for holding and spplying *ie Funds, annually analyzing the escrow account, or
veritying the Escrow ltems, uniess Lender pay= me interest on the Funds and/or spplicable law
permits Lender to make such a charge. Hoviever, Lender may require ma to pay a one-time
charge for an independent res! estate tax reporin) service used by Lender in connection with
this loan, unless applicable law provides otherwise Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not by required to pay me any intersst or
earnings on the Funds. Lender shall give to me, withcut charge, an annual accounting of the
Funds, showing credits and debits to the Funds snd thc purpnse for which each debit to the
Funds was made. The Funds are pledged as additional secirity for all sums secured by this
Security Instrument

If the Funds held by Lender exceed the emounts pernutted to be held by
spplicable law, Lander shall sccount to me for the excess Funds in rccordance with the
raquirements of applicable law. If the amount of the Funds heid by Lender at any tims is not
sufficient to pay the Escrow ltems when due, Lender may so notify me in v.riting, snd, in
such case | shall pay to Lender the amount necessary to make up the deficiency or shortage.
| shall make up the deficiency or shortage in accordsnce with the requirements of ‘the Lender,
st its sole discretion, in the manner and times prescribed by RESPA

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. if, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the scquisition or sale of the Property, shall apply any
Funds heid by Lender at the tima of acquisition or sale as a credit against the sums secured
by this Security Instrument.

800080 (04.08.08/1-58] AQSF MOARTOAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my psyments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0001748122

First, to pay prepsyment charges due under the Secured Notes;

Second, to pay sny advances dus to Lender under this Security Instrument,
Third, to pay the amounts due to Lender under Peragraph 2 above;

Fourth, to pay interest dus under the Secured Notes;

Fifth, to pay deferred interest due under the Securad Notes;

Sixth, (¢ pay principsl due under the Secured Notes;

Last. to prv late charges due under the Secured Notes.

4 BORROWER'S \MLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taras assessments snd any other charges and fines that may be imposed
on the Property and that nis; be superior to this Security instrument

| will also make paymerics dus under my lease if | am a tenant on the Property and |
will pay ground rents {if any) due on the Property. | will pay these amounts either by making
the payments to Lender that sre cascribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any clsim, demand or charge that is made against property becsuse an obligation has
not been fuifiled is known ss 8 lien. | wil promptly pay or satisfy all liens agsinst the
Property that may be superior to this Security inatrument. However, this Security Instrument
does not require me to satisfy a superior lien if. !A).| agree, in writing, to pay the obligation
which gave rise to the superior lien and Lendar approvys in writing the way in which | agree
to pay that obligation; or (B) in good faith, | srgue or’ cefend against the superior lien in &
lswsuit so that, during the lawsuit, the superior lien mey not he enforced and no part of the
Property must be given up; or (C) | secure from the holde! ot that other lien an agreement,
approved in writing by Lender, that the lien of this Security inzrument is superior to the lien
held by that Person If Lender determines that any part of ‘hu-Property is subject to a
superior lien, Lender may give to me 8 notice identifying the superic. tien. | will pay or satisfy
the superior lien or take one or more of the actions sst forth above within 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance_to. cover ail
buildings and other improvements that now are or in the future will be locatau on the
Property. The insurance must cover loss or dasmage csused by fire, hazsrds normally covered
by “extended coverage' hazard insurance policies and othsr hazerds for which Lender requires
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lander's spproval
Lender may not refuse to approve my choice unless the refusai is reasonabls. All of these
insurance policies and ranewals of the policies must include what is known as a Standerd
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
scceptable to Lender. Lender will have the right to hold the policies &nd renewals. If Lender
requires, | wili promptly give Lender all receipts of paid premiums and renews| notices that |
receive.

SDOOSE (D4.05.98/1-98) AOKO MORTOAGE-ADJUSTABLE
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i | obtsin earthquske insurance, any other hazard insurance, cradit life and/or disability
insurance, or any other insurance on or relating to the Property or the Sacured Notes and
which sre not specifically required by Lender, | will name Lender as loss payes of any
proceeds.

it there is a loss or damage to the Property, | wil promptly notity the proper
insursnce company and Lender. If | do not promptly prove to the insurance compsny that the
loss or damage occurred, then Lender may do $O.

The amount paid by the insurance company is called “Proceeds.” Any Procesds received
will be spplied first to reimburse Lender for costs and sxpenses incurred in connection with
obtaining the Proceads. and then, &t Lender's option and in the order and proportion as Lender
may detersine In its sole and absolute discretion, regardless of any impairment or lack of
impairment of sacurity, as follows: (A) to the extent sllowed by applicable law, to the Sums
Secured in 8 nanaar that Lender determines and/or (B} to the payment of costs and expenses
of necessary regsi e or to the restoration of the Property to a condition satisfactory to
Lender, such spplicativn-to be made in the manner and at the times as determined by Lender.

If | sbandon the Propzrty or if | do not snswer, within 30 daye, 8 notice from Lender
stating that the insurance coinany has offered to settis a claim, Lender may collact the
Procesds Lender may use the Precsseds to repair or restors the Property or to pay the Sums
Secured. The 30-day period will hagin when the notice is given

If any Proceeds ars used to recics the amount of principal which | owe to Lender
under the Securad Notes, that use will not deidy the due dats or change the amount of any
of my monthly psyments under the Secured fotes and under Psragraphs 1 and 2 sbove.

However, Lender and | may agree in writing to ‘dzizys or changes.

it Lender acquires the Property under Paragrroh 27 below, all of my rights in the
insursnce policies will belong to Lender. Also, all of my'rights in any proceeds which are paid
bscause of dwnage that occurred before the Property it stoulred by Lender ar sold wil
belong to Lender. However, Lender's rights in those proceess-will not be greater then the
Sums Secured immediately before the Property is acquired by Leivsr. or sold.

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lender or sccording to law.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FURFILL ANY

LEASE OBLIGATIONS

| will kesp tha Property in good repair. | will not destroy or substantislly change the
Property and | will not allow the Property to deteriorats. | will keep and maintain the Property
in complience with sny state or federal hazardous materials and hazardous waste laws. | will
not use, genersts, manufacture or store sny hazardous materials or hazardous waste on, under
or shout the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers snd directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous wasts or any other hazardous materials
clsim If | do not own but am @ tenant on the property, | will fulfill my obligations under my
lsase. | also agres that, if | acquire the fes titie to the Property, my lease interest and the fee
title will not merge uniess Lender agrees to the merger in writing.

SOO08F (D4.09.80/1-98) AQBH MORTGAGE-ADJUSTASLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

I: (A} | do not kesp my promises and agresments made in this Security instrument, or
@) someone, including me, bagins a legal proceeding that may significantly sffect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appesaring in gourt,
paying reasonsble attorneys' fees and entering on the Property fo make repairs. Lender muat
give me notice before Lender may take any of these actions. Aithough Lender may take action
under this Paragraph 7, Lender doss not have to do so. Any action taken by Lender under this
Parsgraph 7, will not release me from my obligations under this Security Instrument

00017468122

! will pay to Lender any amounts which Lender advancos under this Paragraph 7 with
interest &t *n interest rate in effect under the Sacured Notes which have not besn paid |
will pay thosc amounts to Lender when Lender sends ms a notice requesting that | do so.
interest on eac™ smount will begin to accrue on the date that the amount is advenced by
Lender. However. 'snder and | inay agree in writing to terms that are different from thoss in
this Paragraph 7. -i*is Security Instrument will protect Lender in cass ! do not keep this
promise to pay thoss zrnounts with interest

8. LENDER'S RIGHT TO W3 ECT THE PROPERTY

Lendsr, and others sutiiorizsd by Lender, may enter upon and inspect the Property.
They must do so in a reasonsble manner and at reasonsble times. Before or st the time an
inspection is made, Lender must Qiva me notice stating a reasonable purposs for the
ingpection

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} to prorneeds of all awards or cisims for damsges
resulting from condemnation, eminent domain or ot governmental taking of all or sny part
of the Property; and [B} to proceeds from a saie of zii or any part of the Property that is
made 10 avoid condemnation, sminant domain or other czvernment taking of the property. All
of those procesds will be paid to Lender.

If all of the Property is tsken, the procesds will be usec \u reduce the Sums Secured.
If sny of the proceeds remsin after the amount that | owe to Lenuer has heen paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agree asharwise in writing, if
only s part of the Property is taken, the amount that | owe to Lendar will ba reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total (mount of the Sums
Sacured immedistely before the taking, divided by (B) the fair market vaiue i the Property
immadiately before the taking The remainder of the proceeds will be paid to me.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governments! suthority has offered to make & payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceads
to repair or restore the Property or to raduce the Sums Secured The 30-day pericd wiil
begin when the notice is given

it any procesds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or changs the amount of any
of my monthy payments under the Secured Notes and under Paragraphs 1 and 2 shove.
Howsaver, Lender and | may agree in writing to delays or changes.

SD00BG 104.05.00/1-88) AdAI MORTGAGE-ADJUSYABLE
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0001748122
10. CONTINUAT!ON OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligstions

Lender may allow a Person who tskes over my rights and obligations subject to
this Security instrument to delay or to change the smount of the monthly payments of
principal and interest due under the Secured Notes or under this Sacurity Instrument Even if
Lender doss this, however, that Person and | will both stil be fully obligated under the
Sacured Notes and under this Security Instrument

Lender may aliow those delays or changes for a Person who tskes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring & lawsuit sgainst such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requestsd to do so.

{8) © Lunder's Rights
Eve~ if Lender does not axarcise or enforce any of its rights under this Security
instrument or Lnue: the law. Lender will st have all of those rights and may exercise and
enforce them in cw uture. Even if Lender obtains insursnce, pays taxes, or pays other claims,
charges or liens againut the Property, Lender will have the right undar Paragraph 27 below to
demand that | make immaciate payment in full of the amounts that | owe to Lender under the
Secured Notes and under inis Security Instrument

n OBLIGATIONS OF BORR(WER AND OF PERSONS TAKING OQVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who tskes over my rijhts or obligations under this Security Instrument will
have ali of my rights and will be obligated 1o keep all of my promises and agreemants made
in this Security Instrument. Similerly, any Persun who takes over Lender's rights or obligstions
under this Security instrument will have all ot Lender's rights and will be obligsted to keep all
of Lander's agreements made in this Security instruriant

If more than one Person signs this Security Instinent as Borrower, each of us is fully
obiigsted to keep all of Borrowsr's promises and oliigstions contained in this Security
instrument Lender may enforce Lender's rights under this Sucurity instrument ageinst sach of
us individually or against all of us together. This means that any une of us may be required to
pay all of the Sums Secured

122 MAXIMUM LOAN CHARGES

if the loan secured by this Security Instrumant is subject to & law which sets maximum
loan cherges, and that law is finally interpreted so that the interest or Ginur.inan charges
collectsd or to be collscted in connection with the loan exceed permitted limice, then A any
such ioan charge shall be reduced by the amount necessary to reduce the chwgs to the
permitted limits and (B) sny sums aiready collected from Borrower which axceedad. permitted
fimits will be refunded to Borrower. Lender may chooss to meke this refund by reducing the
principal owed under the Secursd Notes or by making @ direct payment to Borrower. If a
refund reduces principal, the reduction will be trested as a partial prepayment without any
prepaymant charge under the Secured Notes.

13.  LEGISLATION AFFECTING LENDER'S RIGHTS

If » change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforcesble, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument

SDOOAH {04,05.968/1-98) AOBY MDRTOAGE-ADJUSTABLE
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTAUMENT

Any notice that must be given to me under this Security Instrumant will be given by
delivering it or by mailing It by first class mail unless applicable law requires use of another
method. The notice will be sddressed to me st 7713 MAPLE STREET, MORTON GROVE,
'Leooss‘D"l'l'il&b.hlﬂlbﬂ.lﬂlﬂ-ﬂ!iﬁﬂ'l
A notice will be given to me at an alternative address if | give Lender a notice of my
slternative address. | may designate only one mailing sddress at a time for nofification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's addrsss ststed in Saction IHC} sbove entitled,
“Definitions of Words Used In This Mortgage,” unless Lender givas me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered sccording to the requirements of this Paragraph 14 or of applicable law.

0001746122

15. GOVEPANG LAW; SEVERABILITY

This Soewity instrument snd the Secured Notes shall bs govemed by and
construed undes ederst law and federsl rules snd regulstions inoluding thoss for
tederslly chartered 3e.ings Inatitutions, called “Federsl Law.” in the avent that any of the
terms or provisions of ‘his Security instrument or the Secured Notes are interpreted or
construed by a court =/ competent jurisdiction to be void, invalid or unenforceshls, such
decision shali affect only those rrovisions so construed or interpreted and shall not affect the
remaining provisions of this Sccurity. Instrument or the Secured Notes.

1. BORROWER'S COPY
{ scknowledge the receipt of one  sunformed copy of the Secured Notes and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENT3 AND TO TAKE POSSESSION OF THE

PROPERTY

If Lander raquires immediste payment in full or if i“abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by a/court at Lender's request may: lA)
coliect the rental payments, including overdue rental paymer.3, dirgctly from the tenants; (B),
enter upon and take possession of the Property; (C} manage thu Property, and D) sign, cancel
and chenge rental agreements and leases. !f Lender notifies the ‘terants that Lender hes the
right to collect rental payments dirsctly from them under this Paragraph 17, | agres that the
tenants may make those rental payments to Lender without having to &t {il_Lender whether |
have fsiled to kesp my promises and agresments under this Security Instrumeit, or b} me for
my permission to do sO.

If Lender acts to have the Property soid after a Breach of Duty as aefined in
Paragrsph 28, | understand snd agree that (A) my right to occupy the Property ceases st the
time the Property is sold;, ) { shail have no right to occupy the Property after such sale
without the written consent of ths new owner of the Property; and (C} my wrongful and
unlawful possession of the Property may subject me to monetary damages, inciuding the loss
of reasonable rent and the cost of eviction All rental payments collectsd by Lender or by a
raceiver. other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rentsl
payments remains after those costs have been paid in full, the ramaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, ressonable attorneys' fees and the costs of eny necessary bonds.

00081 (06.08.96/1-90) ADBK MORTGAGE-ADJUSTABLE
Page

vL53Lu 50




UNOFFICIAL COPY .




UNOFFICIAL COPY

18, INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action sgainst persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the dste of this Security Instrument Thase rights to bring legal action may include an action
for bresch of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds srising from these rights, as permitted by
spplicsble Isw, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any smount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further sssignments or other documents that may be necessary to enforce this assignment

0001746122

19.  CLERIC/.L ERRORS

In the event Lender at any time discovers that this Security instrument, the Secured
Notes or any othar document relsted to this loan, called collectively the "Loan Documents,’
contains an error which was csused by a clarical mistaks, calculation error, computer error,
printing error or simiar srror, | agres, upon notice from Lender, to reexecute sny Loan
Documents that are necwsszry to correct any such error(s) and | also agree that | will not hold
Lender responsible for any duinage to me which may result from any such error,

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If sny of the Loan Documeits are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in my fivor, aigned by Lender, then | will sign and dsliver to
Lender a Loan Document identical in furm and content which will have the sffact of the
original for all purposes.

2.  WAIVER OF STATUTE OF LIMITATIONS

| will waive, within applicable law, the pleadiic of the statute of limitations as a
defense to enforce this Security Instrument, includirg sny obligations referred to in this
Security Instrument or Secured Notes,

22. CAPTIONS

The captions and headings st the beginning of each pr<agraph of this Security
instrument are for reference only and will not be used in the interpretstion of any provision
of this Security Instrument

23.  MODIFICATION
This Security Instrument may be modified or amended only by an agrewrient in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in & condominium, cooperative or planned unit development,
sach of which shall be called the "Project” and | have an interest in the common elements of
the Project, then Lender and | agree that

(A} If an owners association or other entity, called “Owners Association, holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Cwners Association and the usss, proceeds and
benefita of my interest

$DOORJ {04.08.80/1-86) AQBL MOATGAGE-ADJUBTABLE
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(B) The following are cailed the "Constituent Documents” ()} The declaration or any
other document which created the Project; fi} By—laws of the Owners Associstion; i) Code
of regulations for the Project; fivi Articles of incorporation, trust instrument or squivslent
document which creates the Owners Associastion; (v) The Project's covensnts, conditions and
restrictions; (vl Other equivalent documents.

{ shall perform all of my obligations under the Constituent Documents, including
my obligstion to pay. when due, il dues and assessments. if | do not pay the dues and
assesaments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender sdvances under this Paragraph 24 according to the terms described in Paragraph
7 sbove.

(C) ¢ the Owners Associstion maintains, with an insursnce company ressonsbly
acceptable to tander, a master or blanket policy on the Project which is satisfactory to
Lender and whicis provides insurance coversge on the terms, in the amounts, for the periods,
and agsinst the ivia~ds Lender requires, including fire and hazards included within the term
"sxtended coverage,” nd Lender is provided with evidence of such master or blanket policy,
then: (i) Lender waives t"a provision in Paragraph 2(B} above for the monthly payment to
Lender of the estimated yusrly premium instaliments for hazsrd insurance on the Property; and
(i) hazard insurance coverage cn the Property as required by Paragreph 5 sbove is deemed to
be satisfied to the extent that %.s required coverage is provided by the Owners Association
policy. | shall give Lender promvt notice of shy lapss in the required hszard insurance
coverage. | shall provide a copy ol such master or blanket policy to Lender snnually.

In the svent of a distribution o hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, viiether to the unit or to common slements, any
proceeds paysbie to me are hereby assignec and shall be paid to Lender for application to

the Sums Secured by this Security Instrument, with any excess paid to me.

| shall take such actions as may be fraronsble to insure that ths Owners
Association maintains a public lisbility insurance policy scceptsbie to Lendsr in form, amount
and extent of coverage.

{D) | shall not, except after notice to Lender snd with Leiidur's prior written consent,
either partition or subdivide the Property or consent to: (i} the abanconment or termination of
the Project, except for sbandonment or termination required by law in.the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminant dornain or other
governmental taking; (il any amendment to any provision of Constituent Docurnts uniess the
provision is for the express benefit of Lender or of lenders genarally; (il termination of
professional management snd assumption of seif-management of the Ownars Asseciation; or
(V) any action which would have the effect of rendering the master or blanket hazard
insursnce policy and/or the public lisbility insursnce coverage maintained by the Owners
Associstion unpcceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, st its option (but hefore release of thig Security
Instrument or the full raconveyance of the Property described in the Sacurity Instrument} may
jand futurs advances, with interest, to Borrower. Such future advences, with interest, loan will
then bs additional Sums Secured under this Security Instrument

SC008K {04,00.08/1-38) AOBM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acoslerstion of Payment of Sums Seoured. Lender may, at its option, require
immediate payment in full of all Sums “Secured by this Security instrument if ail or any part of
the Property, or if any right in the Property, is sold or transferred without Lander's prior
written permission. Lender aiso may, #t its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission However. Lender shall not require immediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If Lencler exercises the option to require immadiate payment in full, Lender will give
me notice o acceleration. 'f | fail to pay all Sums Secured by this Security instrument
Immediately, Lrixiar may then or thereafter invoke any ramedies permitted by this Security
instrument withcut further notice to or demand on me.

Exception to Acosleration of Payment of Sums Seoured. If the sale or transfer of
all or any part of the Froperty, or of & beneficial interest in Borrower, if Borrower ig not @
naturai Person, is the firet one t0 occur after the date of this Security instrument, Lender will
not exercise the option to gicilerate payment in full of all Sums Secured and the foan may
be assumed if:

)  Lender receives a complatyd written application from transferee to evaluate the
creditworthiness of transferee as if a naw Inan wers being made to the transferae by Lender;

il  Lender approvas the craditwoithiness of the transteree in writing;

lii  transferea makes a cash downpumant sufficient to meet Lender's then current
underwriting standards.

v}  an assumption fee, in an amount to be usiermined by Lender (but not to exceed
1% of the balence of principsl and intersst due under inu Secured Notes at the time of sale
or transfer of the Proparty or of the interast in the Beriowerl is paid to Lender; and

)  the transferes sxecutes an assumption agreement which is satisfactory to Lender.

The ioan may be assumed under its then existing termu und conditions with one
exception; the Lifstime Rate Cap may be changed The Lifetime Raie Ceo shall be changed to
an interast rate which is the sum of the interest rate in effect on ihe date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 perceitage points, if that
sum exceads the Lifetime Rate Cap stated in the Sacured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a “Breach of Duty" if (i | do not pay the full amount of each monthly
payment on the date it is due; or (i} | fail to perform any of my promises or agreaments
under the Note or this Security Instrument; or (il any ststement made in my application tor
this loan was materially false or misleading or if any statement in my spplication for this loan
was materially false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misleading |f there is a Breach of Duty by me, Lender may demand an immadiate payment of
all sums sacured

SDAOBL (04,08.96/1-08) ACEN MORTGAGE-ADJUBTABLE
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any spplicable Federal Law, rule or regulation and, where Federal Law is not
applicabie, under the law of the state where the Property is located, which will be called the
"Applicsble Law."

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

it thare is a Breach of Duty, Lender may aiso take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to mansge
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiess of ‘he value of the Property.

The saie ¢ ‘he Property may be postponed by or at the direction of Lender except
ss limited or prohiriied by the Applicable Law. If the Property is sold under the Applicsble
Law. | agree that It riav be sold in ons parcel | also agroe that Lender may add to the
amount that | owe to Lunder all legal fees, costs, allowences, and disbursements incurred as a
result of the action to sell o Property, except to the extent that the Applicable Law limits
or prohibits any such charges

Lender will apply the proceeus from the ssie of the Property in the following order:
(Al to 8!l fees, expenses and Costs Incrrrnd in connection with the sale, including trustess’ and
attorneys' fees, if any; (B) to all Sums Securad by this Security instrument; and (C] any excess
to the Person or Persons legally entitied to it

28. LENDER'S OBLIGATION TO DISCHARGE Th!S ZECURITY INSTRUMENT

When Lender has been paid all of the amourts secured by this Security Instrument,
Lender shall releass or cance! this Security instrument widsut charge to me except that | will
pay sany recordation costs.

28. STATEMENT OF OBLIGATION
To the extent aliowed by law, | will give Lender a fee for rurnishing any statement of
obligation with respact to this Security instrument or the Secured Notez.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK,

v2592E£96
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which wers relied upon by
Lender to approve the loan rapidly. This loan is calied a “Quick Quslifying Loan" | have stated
and | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further ancumber the
Property for at least six months after the date of the Secured Notes snd this Security
instrument: and (C) 1f | am purchasing the Property, ail of the terms of the purchase
agreement submittad to Lender are trus and the entire down payment is cash from my own
funds.

0001748122

If sny of the ststements of fact that | have made sre materially false or misieading, |
will be in default under the Secursd Notes and this Security Instrument If | am In such
default, Lendar may, at its option, increase the interest rate and margin subject to the Lifetime
Rste Cap cuted in the Secured Notes.

32. QWNER DCZUPANCY

Lender hzs reliad upon statements of fact which | have made to qualify for this loan. |
have stated and corfur. that (A) the Proparty is my personal and primary residence; (B} 1 will
occupy the Property not iater than 30 days after this Security Instrument s recorded; and (C)
| will use the Property. s my residence for st least 12 months from the date this Security
Instrument is racorded.

If any of the statements of fact that | have made are materially false or misleading, |
will be in default under the Securud) Notes snd this Security Instrument If | am in such
default, Lender may, at its option, incrasse the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Sacured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS
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0001746122
BY SIGNING BELOW, | sccept and agres to the promises and agreements contained in this
Security instrument snd in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER{S):

oo
SEiN LE N

cfl{%;ﬁw %ﬂ/

: / (Seal)
TERESA SULE IMAN

{Seal}

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)

p2592£96

S000PY (04.08.98/1-0¢) AdBY MORTGAQR-ADJUBTABLE

Page 18 of 1§




UNOFFICIAL COPY




sre or upers W NOFFICIAL COPY

) ) SS:
COUNTY CF }

:;Ia:he ?%%nf’;l, 137?1 ;Pﬁ%cwd (iﬂ%dsﬁm 7 g\j”s:lt&;e, do hereby certify

y rersonally
appeared before me and is (are) known or proved to me td be the person(s) who, being

informed of the contents of the fore insprument, have executed same, and
ackng said instrument to he and voluntary act and deed and
tha executed said instrument fo

therein set, forth.
Witness my hand and official seal this

My commission expires:

8
g
a3
g:i
N
&
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHRIBIT A
LEGAL DESCRIPTION

LOAN NO. 0001748122

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * = = * * | DESCRIBED AS FOLLOWS:

%91 £§11a? GLEN GROVE TERRACE, BEING A SLGGIVISION OF FART OF THE EAST
12 £ ONORTH WEST 174 OF SECYION 13, TOUNSHLP 41 NURTH. KONGE 12
OF THE THIRD FRINCIFAL MERIGIAN, IN COUKCOUNTY, ILLINOLS.

PN, 09- 13-1) 3~ 064 0000
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