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~MURTGAGE

THIS MORTGAGE IS DATED MAY 8, 1996, between ~avtick J. Hanley, a bachelor, whose address Is 5051 W.
Aligeld, Chicago, IL 60638 (referred to below as "Graa?si”); and Flrst American Bank, whose address Is 1812
Wast Jefterson Street, Joliet, IL 60435 (referred to below as "Lender”’).

GRANT OF MORTGAGE. For valuable consideration, Grantur sacrigages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the follawing descrilsed real property, together with afl existing or
gubsequently erecied or affixed bulldings, improvements and fixtties: all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights finsiuding stock in utilities with ditch or
irrigation rights); and ajl other rights, royalties, and profits refating to the rcal property, including without limitation
all minerals, oll, gas, geothermal and similar matters, located in Cook Cavrity, State of Hliinois (the "Reai

Property”):
LOT 54 (N THOMAS H. HULBERT'S FULLERTON AVENUE HIGHLANUS SUBDIVISION NO. 3, A

SUBDIVISION IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 49, TDWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS,

The Real Property or its address is commonly known ss 5051 W. Aligeld, Chicago, 1L _62439. The Real ,
Property tax identification number is #)-28-425-003. /’

}
Grantor pisently assigns to Lender 3! of Granlor's right, titie, and Iinterest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants ta Lender a Unitorm Commercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The foltowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Coda. Al references to dallar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the ravolving line of credit agreement dated May 9,
1996, between Lander and Grantor with a credit limit of $30,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, cansolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
8.250% per annum. The Interest rate to be applied to the outstanding account balance shall be at a rate 0.500
parcentage points above the index, subject however to the following maximum rate. Under no clrcumstances
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shall the interest rate be more than the lesser of 18.000% per annum or the maximum rate atiowed by
applicable law.

Existing Indebtedness. The words "Existing Indebtedness” mean the indaebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Patrick J. Hanley. The Grantor is the mortgagor under this Montgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedneas.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Credit Agreement
and any amounts expendad or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to ~niwrce obligations of Grantor under this Mortgage, together with interest on stich amoums as
provided in this Mongage. Specifically, without fimitation, this Marigage secures s revolving iine of credit
and shalf secure no! only the amount which Lender has presently advanced to Grantor under the Credi
Agresment, bul alio sny future amounts which Lender may advance to Grantor under the Credit
Agresment within tweity /20) years from the date of this Morigage to the same axtent as H such future
advance were made as ¢/ ‘he date of the execution of this Morigege. The revolving line of credit
obligates Lender to make advances to Grantor 80 long as Grantor complies with all the terms of the
Credit Agresment and Related Mcuments. Such advances may be made, repaid, and remade from time
to time, subject to the Hmitation that m total outstanding betance owing at any one time, not including
finance charges on such baisnce at . %=2d or variable rate or sum ss provided In the Credit Agresmaent,
sny temporary oversges, other charges, Zndl any amounts expended or advanced as provided in this
paragraph, shall not excesd the Credit Limir 2= provided In the Crecit Agreement. It Is the Intention of
Grantor and Lender that this Morigage secures ¢ Lslance outstanding under the Credit Agreement from

time to time from zero up to the Cradit Limit as pyvoviZad above and any Intermediate balance. At no ime
shatll the principal amount of Indebtedness secured '»" the Moml inciuding sums advanced to
protect the sscurity of the Mortgags, sxceed the Credit 'amit of $39, L

Personal Property. The words "Personal Property® mean a'! equipment, fixtures, and other articles of
personal property now or hereafter ownad by Grantor, and novy or hereafter attached or affixed to the Real
Property; topether with all accessions, parts, and additions to, all rer/acements of, and alt substitutions for, any
of such property; and together with all proceeds (inciuding withoui wmitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the ['ersonal Property.

Real Property. The words “Real Property” mean the property, interests and rights-described above in the
"Grant of Mortgage” section.

Rents. The word "Renta® means alt present and future rents, revenues, income, issues  reyalties, profts, and
other benefits derived from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUSNT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIEDw
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS &
MORTGAGE !S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .
PAYMENT AND PERFORMANCE. Except as otherwisa provided in this Mortgage, Grantor shall pay to Lender afi
antor's obligations

“}
amounts secured by this Mortgage as they become due, and shall strictly perform all of Gr
under this Mortgage. ey part 4
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of%
the Property shall be governed by the following provisiona: nnJD

Possession se. Until in default, Grantor may remain in posseasion and control of and operate
Tanece e R Brotery o e Graror may

Duty to Malntaln, Grantor shali maintain the Property in tenantable condition and promptly perform all repairs,
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- replacements, and maintanance necessary o praserve its value,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPeny. Without limiting the ?enarality of the
foregoing, Grantor will not remove, or Eram 10 any other p he right to remove, any timber, minerals
{including ol and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of alt or any
part of the Real Property, or any interest in the Real Property. A "sale or transler” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or
involuntary; whether by autright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) vears, lease-option contract, or by sale, assignment, or transter of any
beneficial intarast i or 10 any Jand trust holding titie to the Real Property, or by any other method of conveyance
of Real Property \n‘arest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) af the voting stack, parnership interests
of limited liability coinrany Interests, as the case may be, of Grantor. However, this options shall not be exercised
by Lender i such exercies s prohibited by federal law or by llinois law.

mxn%sgguu LIENS. The fo%cwing provisions relating to the taxes and liens on tha Property are a part of this

age.

Payment. Grantor shall po;y when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, agsessments, waler cha'ges And sewer service charges levied against or on account of the Property,
and shall pay when due all clairs for work done on or for services rendered or material turnished 10 the
Property. Grantor shall maintain the .-mperh{ frae ot all liens having priority over or equal to the interest of
Lender under this Mortgage, excenl for the lien of taxes and assessments not due, except for the Existing
inclehtedness referred 10 below, and excup! as atherwise provided In the following paragraph.

mgg;g%w DAMAGE INSURANCE. The foiluwine provisions relating to insuring the Property are a part of this

Masintenance of Insurance. Grantor shall procure and malntain policies of fire insurance with standard
extended coverage endorsemenis on a repitcenient basis for the full insurable value covering all
Improvements on the Real Property in an amount suficient to avoid application of any coinsurance clause, and

with a standard mortgagee clause in lavor of Lender. Tolicies shail be written bﬁ such insurance companias

and in such form as may be reasonably acceptable to Larder. Grantor shall dellvar to Lender certificates of
covorage from each insurer containing a stipulation that cavzrage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender a7d not containing any disclaimer of the insurer's
liabllity tor failure to q.ive such notice. Each insurance policy 2is0 shail include an endorsementGproviding that
coverage in favor of Lender will not be Imfalred in any way by ary act, omission or default of Grantor or any
cther person. Should the Real Property at any time become iocated i an area designated by the Director of
the Federal Emergeggg Management Agency as a special flood hezs;d area, Grantor agrees 10 obtain and
maintain Federal Fl insurance, to the extent such Insurance is required by Lender and is or becomes
avallable, for the term of the loan and for the full unpald principal balance 7 the loan, or the maximum limit of
coverage that is avallabie, whichever i8 less.

lication of Proceeds. Grantor shall prom tlyég\gtéaf Lender of any loss ‘9 damage to the Property i the
estimated cost of repalr or replacement exceeds $5,000.00. Lender may make proo: of loss if Grantor fails to
do 80 within fifteen (15) days of the casualty. Whether or not Lender’'s securlty is imralred, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any iun altecting the Property,
or the restoration and repair of the Propeny.

EXPENDITURES BY LENDER. If Grantor fails to camply with any provision of this Moitgage, lncludlnﬁ any
obligation ta maintain Existing Indebtedness (n good standing as required below, or if any actian ar proceedin is
commenced that would materially atfect Lender's interests in the Propenty, Lender on Grantor’s behalt may, but
shall not be re?uired to, take any astion that Lender deems appropriate, Any amount that Lendar expends in 8o
doing will t2ar interest at the rate provided tor in the Credit Agreement from the date incurred or paid by Lender to
the date of regarment by Grantor. Al such expenses, at Lender's option, will a? be payable on demand, () be
added to the balance of the cradit line and be apportioned among and be payable with any instaliment &avrnents
1o become due during either eéi) the tesm of any applicable insurance policy or (i) the remaining term of the Credit
Agreement, or (c) be treated as a ballcon payment which will be due and payable at the Credit Agreement's
maturity. This ortgage also will secure payment of thesa amounts. The righis Provlded for in this paragraph
ghall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from any remedy that
it otherwise would have had.

“A{?RANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.

Tile. Grantor warrants that: (a) Grantor holds good and markatable title of record 10 the Propeny in fee
simple, {ree and clear of all flens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness section beiow ar In any title Insurance policy, title raport, or final title opinion
issuyed in favor of, ang accepted e‘y Lender in connection with this Mortgage, and (b} Grantor has the full
right, powaer, and authority to execute and deliver this Morigage to Lendsr.

¥
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Dofm of Tmo. Subject to the axc in the paragr move. Grantor warrants and wiit foreva detand
the title to the Propeny‘:glamst the {awful claims of gﬁrpgr%

EUSTING INDEBTEDNESS. ~ The (olowing provsicns concaming exetng |
tndebted?zm')areapanonmsm ng pro concerning existing indebtedness (the “Existing

Uen. The fien of thin Mort securlng the Indebtadness may be secondary and inferior to the lien
ont of an emst onto 18t N ortgage. The existing obﬂgmion has a currem
ce of apptoxlm 392 00 and Is in me Inal tgringl?al amount of 00. Grantor

y covenants and agrees (o pay. or see to the tﬁay of, indebtedness and to prevent
dafa on such lndabtedness, %r default under instruments ng such indebtadness, or any
i u any security documents for such indebtedness.

FULI. PERFO&MANCE. it Grantor pays afl the tndebtedness when due termlnatee the cradit line account, and
al the obli ions im n Grantor under this Mortgage, Lender shall execute and
deliver to rantor a suitable sat faction of this Mon a @ and suitable stat of termination of any financin
atntamem on file &.n'encing Lender's security inter ln the Rents and the P, al Property. Grantor will pay,
ported B Wi, Bt Gt o S rwite, o b m“"?‘"’ oy any tird pargy, of
" rantor, w. u e , antor or by an on
the Indeblodnese and. dareaher Lendsr 19 !orced to remit the amount of thJ my a¥1tor 's trustes in
bankruptcy or to an suria” person under any federal or state bankruaﬁtcy Iaw or law for the relief of debtors, (b}
by reason of any judgmer’, uacrae Of order any court or admln-str ve body having jurisdiction over Lender of
ot Lendefud“?r ity, cect b y seftfement or comprise of any claim made by Lender with any
cl mant ﬁncl F without limfta..on Grantor). the indebtecness shall be considered unpaid for the purpose of
this Mortgage a’ this Mortgage shall continue to be effective or man be reinstated, as the case
avlz no'wimstanding any ..ancellaﬂon of this Mortgage or of any note or other instrument or agreement
n the indebtadness and the Pronarty will continue to secure the amount repaid é, re?overed {0 the same
axtent as if that amount never had ozen originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or comrumise relating to the Indebtedness or to this Mongaqe

DEFAULT Each of the following, al the option of Lender, shall constitute an event of default ("Event of Default”)
gr this Mort (a) Grantor commits fra A makes a8 material misrepresentation at any fime in connection
hh the credit llne account. This can include. for axample, a false statement about Gramor § income, assets
liabliities, or any other aspects of Grantor's financr. condition. (b) Grantor does not ’gm { torms of
the credit iine account (c? Grantor’s action of inaction aZ.eraely attects the collaterai for the ¢ ine accoun o
Lender's righta in the coliateral. This can nclude. fo« axunpla. faliure to maintaln required insurance, wasta or
ructive use of tha dwelling, faliure to pay tax -5t all persons Habie on the account, transfer of title of
sale of the dwelling, Creation of a lien on the dwellin withrin Lender's permission, foreciosure by the hoider of
another lien, or the use of funds or the dwaelling for prohibitec prirmoses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sy Event of Default and at any time thereafter,
hggtd'erdﬁtam “o&orcﬁy exbgri:ise any one or more of the followig rights and remedies, in add tion to any other

Accoelerate Indebtedness. Lender shall have the right at its opticn without notice to Grantor to declare the
regg.iﬁ Jdm{gmp:gﬂeas immediately due and payabie, inCluding any prepa,ment penaity which Grantor would be

UCC Remediss. With res to all or an of the Personal Property, e «der shall have all the ri and
remedies of a secured under the Uniyog:n Commercial Code. grs

g‘qetlc’l:gg;ocbwn. Lender may obtain a judicial decree foreclosing Granto’s. Intarest in all or any part of

Deficlency Judgment, If permitted b icable law, Lender may obtain & juagrw.t for any deficlen
remalnlng in tha Indebtedness due to Lgnagrp'aﬁer application ot all a%wounto foce% nrr.n the exerclse of thcg
ghts provided in this section.

gﬂ'm Remedies. Lender shall have all other rights and remedies provided in this Mortgige or the Credit
eement or available at law or in equity.

Attorneys’ Fees; Expenses. in the event of foreclosure of this Mort Lender shall be entitied 1o recover
'f&o&'g'{: antor atforneys’ fees and actual disbursements neceswllygalgmred by Lender in pursuing such

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Morigage has been deliversd to Lender and acceptod by Lender in the Stse of
IWnols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
ifnols.

Time Is of the Essence. Tlme I8 of the esoence in the performance of this Mortgage.

Walver of Homestead ntor hereby releases and walves all rights and benefits of the
homastead exemption laws of State of Illlnois as to alt indebtedness secured by this Mortgage.

v6592£96
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i ) Walver of Homestead Ex n. Grantor hereby releases and waives all riﬁhts and benefits of the
v homestead exemption laws of the State of lilinols as tg all Indebtedness secured by this Mortgage.

Page §

'/ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
'] AGREES TO iTS TERMS.

GRANTOR.

( rick J. Healey ( ’/

o~

INDIVIDUAL ACKNOWLEDGMENT

PATRICIA A MAKEEVER
R NOTARY PUBLIC STATE OF ILLINOIS

STATE OF jL.L( nOY j. ‘ ) ——BEACIAL SEAL J
MY COMMISSION EXP. JUNE 10,1990

COUNTY OF e o) )

On this day before me, the undersigned Notary i biic, personally appeared Patrick J. Hanley, to me knowr: to be
the individual described in and who executed the Murtgage, and acknowledged that he or she signed the
Mortgage as his or her free and voluntary act and deed; 1o+ the uses and purposas therein mentioned.

Given under my hand and otficial seaithis 77" day st My .19 7b.
By f QZLMQA:L, : 'JM/&MML Resicing at ':,]E(-,m, IL

Notary Public in and for the State of __J UL [NJ0 ;S

My commission oxpires __ JuN & [0, L5928

f— — —
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