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MORTGAGE

THIS MORTGAGE (*Security Instruméta®) is givenon  APRIL 26, 1996 . The mortgagor i
S. CASEY PLATT, SINGLE ADULT

("Borrower "), This Secunty Instrument is given lo
FIRST AMERICAN BANK OF KANKAKEE

which is organized und existing under the laws of THE STAT& OF ILLINOIS , and whose
address is 101 MEADOWVIEW CENTER
KANKAKEE, ILLINOIS 60501 Lender®). Rorrower owes Lender the principal sum of
FIFTY FIVE THOUSAND AND 00/100

Deilars (U.S. $ $5,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Secusity Instrument ("Note"), which provides for

monthly payments, with the full debt, if not paid earkier, due and payable on  MAY. Y, 2026

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by ttw. Note, with interest, and all renewals.
extensions and modifications of the Note; {h) the payment of all other sums, with intertst, sdvanced under pamgraph 7 w
protect the security of this Security Instrument; and (o) the performance of Borrower's covenints nd agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and cuivey fo Lender the tollowing
described property located in - COOK County, lllinais:
UNIT NUMBER 1605 IN 3550 LAKE SHORE DRIVE CONUOMINIUM AS DELINEATED ON '
SURVEY OF LOT 1 IN BLOCK 1 IN BAIRD AND WARNER'S SUBDIVISION QK BLOCK
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-24-111-007-1395

which has the address of 3550 LAKE SHORE DRIVE-UNIT 1605 , CHICAGO Btreat, City ,

Hlinis 60611 2p Cods ("Property Address”);

LLINDIS Single Family-FRMA/FHLMC UNIFORM
INSTRUMENT Form 3014 Sy
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‘ this Security |nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazurd or Property Insurance, Borrower shall keep the improvements now existing or hercaftor erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” und any other hazards, including
floads or flovding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender reyuires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described ahove, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortguge clause. Lender
shall huve the right to hold the policies and renewnls. 1f Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewa) notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Botrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i the restoration or repair is economicaily feasible and Lender’s security is not Jessened. 1f the restoration or
repait is not ecorotically feasible or Lender's security would be iessened, the insurance proceeds shall be applied to the sums
secuzed by this Seceatv-Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not anuwse within 30 days & notice from Lender that the msurance carrier hos offered to settle a claim, then
Londer may collect the arsursave proceeds. Lender may use the procecds to repair or restore the Property or o pay sums
secured hy this Security [nstrument, whether or not then due. The 30-day perind will begin when the notice is given,

Unless Lender and Borrower Stherwise agree in writing, any spplication of proceeds to principal shall not extend or
postponz the due date of the moitity payments referred to in paragraphs | and 2 or change the amount of the payments. If
under puragraph 21 the Property is acqlirsdty Lender, Borrawer's right to any insurance policies and proceeds resulting from
dumage to the Praperty prior to the acquisition =hall pass to Lender to the extent of the sums secured by this Security Instrument
inunediately prior to the acquisition,

6. Oceupancy, Preservation, Muintenance (né Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the Broper'y »s Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tae Property as Borrower's principal residence for at least one year after
the date of cccupancy, unless Lender otherwise agrees in w iting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are heyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o ‘e Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begun that in Leater’s good taith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Vastaiment or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing tue action or pracecding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrawer's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security intcisst, Borrower shall also be in default it
Borrower, duriny the loan application process, gave materially false or inaccurate information or statements to Lender (or fatled
to provide Lender with any material information) in connection with the loan evidenced o7 the Note, including, but not limited
to, representutions conceming Borrower's accupancy of the Property as & principal residence, 1 this Security lastrument is on 4
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires dee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrower tails (o perform the covenants ans ayreements contained in

this Security Instrument, or there is a Jegal proceeding hat may significantly affect Lendor's rights in tae Propenty (such as -,

proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Loader may do and .

pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's uctions may -+

include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reusonable uttomeys® fees and entering on ihe Property to make repairs. Although Lender may take action under this paragraph .i
7. Lender does not huve to do so.

Any amounts disbursed by Londer under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguiesting
payment,

8. Mortgage Insurance. )f Lender required mortgage insurance as a condition of making the loun secured by this Security
instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in offect. If, for any reason, the
maortgage insuranve covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiuns required to

m-smm oy Form 3014 9/80 uinlti .
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Lender's address stated herein or any othor wddress Lender designates by notice to Borrower. Any notice provided for in this
Securily Instrnment shall bo deemed to have been given to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severshility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Nate
conflicts with applicablz law, such contlict shail noi affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are duclared
t0 b severubls,

16. Borrower’s Copy. Borrower shall be given one contormed copy of the Nate and of this Security Instrument.

(7. Trunsfer of the Property or & Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate psyment in full of all sums secured by thiy
Security Instrument. However, this option shell not he exercised by Lender if exercise is prohibited by federal law as of the dats
of this Security Instrument,

If Lender exe-visss this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days frori the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [Fdorrower lails to pay these sums prior to the expiration of this period, Lender may invoke any remedivs
permitted hy this Security ‘asirumont without further notice or demand on Borrower,

18. Borrower's Kignt to Reinstate, [f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Invaruent discontinued at any time prior to the earlier of: (1) 3 days (or such other period s
applicable law may specify for reinsmtement) before sale of the Properly pursuant to any power of sale contained in this
Security [nstrument: or (b) entey of u judzinent enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ali sums which then would be ¢uc nader this Security Instrument and the Note as if no acceleration had oceurred; (h)
cures any default of sny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attorneys’fees; and (d) lakes such action as Lender may reasonably require to assure
that the lien of this Sccurity Instrument, Lender's ki in the Property and Borrower's obligation to pay the swms secured by
this Security Instrument shall continue unchanged.~doon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if ne-ceceleration had occurred, However, this right to reinstute shall
not apply in the case of seceleration under paragraph 17,

19, Sale of Nute; Change of Loan Servicer. The Note or a partist interest in the Note (logether with this Security

Instrument) may be sold one or more times without prior notice 1o Tariower, A sale may result in & change in the enfity (known
as the "Luan Servicer®) that collects monthly payments due under the Wose snd this Security lnstrument. There also may be one
or more changes of the Loun Servicer unrelated to a sale of the Note, If ther: i« a change of the Loan Servicer, Borrower will be
given whitten notice of the change in accordance with paragraph 14 above and apjiicable law, The notice will state the namse and
address of the new Loan Servicer and the address to which payments should L= mode. The notice will also contain any other
information required by spplicable law.

20. Hazardous Substunces, Borrower shall not cause or permil the presence, vse.disposal, storage, or release of any L

og)

Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyon: eise to do, anything affecting the .
Property thal is in violation of any Environmental Law. The preceding two sentences shall'not apply to the presence, use, or :]J
storage on the Property of small guantities of Hazardous Substances that are generally recognized to s appropriate to normal o
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsiis or other setion by any ()
governmental or reguinlory sgency or private party involving the Property and any Hazardous Substance or Environmental Law G
of which Borrower has actual knowledge, 1f Borrower learns, or is notified by any govermmental or regulatony authority, that
any removal o other remediation of any Hazardous Substance affecting the Property is necessary, Bocrower shali promptly take -
ull necessary remedial setions in accordunce with Environmental Law. '

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by -
Environmental Law and the following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing ashestos or formaldehyde, and mdionctive materials, As used in
this paragraph 20, “Environmental Law” ineans fedsral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to accelevation following Borrower’s breach
of uny covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unfess

Page G ol B Form 3014 9/90
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 1605 IN 3550 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON
SURVEY OF LOT 1 IN BLOCK 1 IN BAIRD AND WARNER'S SUBRDIVISION OF BLOCK
12 OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 IN(CLUSIVE, 33 TO 37
INCLUSIVE, "IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTION 21,
TOWNSHIP 40 MORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH JACATED ALLEY IN SAID BLOCK AND THE TRACT OF LAND LYING
EASTERLY OF AW ADJOINING SAID BLOCK 12, AND WESTERLY OF THE WESTERLY
LINE OF NORTH SHORE DRIVE (EXCEPTING STREET PREVIOUSLY DEDICATED), IN
COOK COUNTY, ILLLFMUfS (HEREINAFTER REFERRED TO AS "PCL"), WHICH SURVEY
IS ATTACHED AS EXHiB[T 'A' TO THE DECLARATION OF CONDOMINIUM MADE BY
THE AMERICAN NATIONAL RANK AND TRUST COMPANY OF CHICAGO, A NATIONAL
BANKING ASSOCIATION, AS ZRUSTEE UNDER TRUST AGREEMENT DATED

FEBRUARY 11, 13974 AND KNOW«W AS TRUST NUMBER 32679, RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK CQUNTY, ILLINOIS, AS DOCUMENT
NUMBER 24132761, TOGETHER W1T{ ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM ShIy PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS-DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) ALL IN COCK COUNTY, ILLINQIS.

14-24-111-007-1395
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26TH  day of APRIL ., 19%6 .
and is incorporatedt into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunity
Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”™) fo secure
Borrower's Note to

FIRST AMERICAN BANK OF KANKAKEE

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

3550 LAKF 3SHORE DRIVE-UNIT 1605, CHICAGO, ILLINOIS 60611
Property Addreas

The Property includesw unit in, together with an undivided interest in the common elements of, & condominium
project known as:
3550 LAKE SHORE DRIVE CONDOMINIUMS

Nama of Condominium Project
{the "Condominium Project”}). {¥4bC owners association or other eatity which acts for the Condominium Project
(the "Owners Association™) holds titk: . property for the benefit or use of its members or sharchoiders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Boarrower's interest.

CONDOMINIUM COVENANTS. [~ uduition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenart and agree as follows:

A. Condominium Obligations, Borrower| sha! perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any
other dociment which creates the Condominiut Project; (i1 by-laws; (iii) code of regulations; and (iv) other
eqquivalent documents. Borrower shall promptly pay, when due, »1' dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. Sc long as the Owners Associntion maintuins, with a generstly sccepted insurance
currier, & "mastzr” or "blanket™ policy on the Condominium Project ‘vhicn is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and ageinst the bazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(1) Lender waives the provision in Uriform Covenant 2 for the morthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

{it} Borrower's obligation under Uniform Covenant § to maintain hazard irauraice coverage on the
Property is Uremed satisfied to the extent that the required coverage is provided by the Gawmsrs Association
policy.

Borrower shall give Lendor prompt notice of any lapse in required huzard insurance coverage,

In the event of u distribution of hazard insurance proceeds in lieu of restoration or repair follovg a loss to
the Property, whether to the unit or to common elements, any proceeds payshle lo Borrower are hereby assigned
and shall be puid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Puablic Liubility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Associgtion maintains a public liwbility insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Singla Family-Fannie Mbe/Fraddie Mac UNIFORM INSTRUMENT

Page § o1 2
q -B 19108101 VMP MORTGAGE FORMS - (13123-8100 - (8001821729
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of APRIL
199€ | and isincorporated into and shell be deemed to wmend and supplement the Mortgage, Deed of Tms!
or Security Deed (the *Security Instrumemt®) of the same date given by the undersigned (the "Borrower™) to secure
Borrower's Adjustable Rate Note (the "Note™) to
FIRST AMERICAN BANK OF KANKAKEE

(the"Lender™) of the same date and covering the property described in the Security Instrument and located al;
3550 I ArE SHORE DRIVE-UNIT 1605, CHICAGO, ILLINOIS 60611
Property Addrass

THE (NUTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST
RATE /«NJ THE MONTHLY PAYMENT. THE NOTE LIMIiTS THE AMOUNT THE
BORROWIR'3. INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT¢ THE BORROWER MUST PAY.

ADDITIONAL COVENA’(IS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as foliows:

A. INTEREST RATE AND MON1:l ¢ PAYMENT CHANGES
The Note provides for an initial interest raic OF 6.1250  %. The Note provides for changes in
the interest mie and the monthly payments, as 17 lows:

4, INTEREST RATE AND MONTHLY PAYMUNT CHANGES

{A) Chunge Dates

The interest rate [ will pay mey chunge on the first day of MAY 1 , 1999 andon that
day every 12th month thereafler. Each date on which my interes: rate could change is called a "Change Date,”

(B) The Index

Beginning with the first Change Dale, my interest rate will be besed on an Index, The “Index” is the weekly
average yield on United States Treasury secunities adjusted to a constan! rsturity of | year, as made available hy
the Federal Reserve Board. The most recent Index figure available as of ths Yats 45 days before each Change Date
is catled the “Current Index.”

I the Index is no Jonger available, the Note Holder will choose a new index which i based upon comparable
information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Refore each Change Date, the Note Holder will calculate my new interest rate by adding .~ TA0 AND

THREE FQURTHS percentage point(s) ( 2,7500 %) to the Current

lndex. The Note Holder will then round the result of this addition to the nearest one-cighth of ot rarcentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new inierest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER EBNDER - Single Family - Fannle Maa/Freddia Mac Unitorm Instrument
Page 1 of 2
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RIDER - LEGAL DESCRIPTION

UNIT NUMBER 1605 IN 3550 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON
SURVEY OF LOT 1 IN BLOCK 1 IN BAIRD AND WARNER’S SUBDIVISION OF BLOCK
12 OF HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 INCLUSIVE, 33 TO 37
INCLUSIVE, IN PINE GROVE, A SUBDIVISION OF FRACTIONAL SECTICN 21,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH VACATED ALLEY IN SAID BLOCK AND THE TRACT OF LAND LYING
‘EASTERLY OF AND RDJOINING SAID BLOCK 12, AND WESTERLY OF THE WESTERLY
LINE OF NORTH SHUXE DRIVE (EXCEPTING STREET PREVIOUSLY DEDICATED), IN
COOK COUNTY, ILLINC1Z (HEREINAFTER REFERRED TO AS "PCL"), WHICH SURVEY
IS ATTACHED AS EXHIGZII. ‘A’ TO THE DECLARATION OF CONDOMINIUM MADE BY
THE AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A NATIONAL
BANKING ASSOCIATION, AS fRUSTEE UNDER TRUST AGREEMENT DATED

FEBRUARY 11, 1974 AND KNOWM AS TRUST NUMBER 32679, RECORDED IN THE
OFFICE OF THE RECORDER OF LREDRS OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 24132761, TOGETHER WIU® ITS UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (EXCEPTING FROM SAIT °?ARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THEREOF AS NEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY) ALL IN COOl. COUNTY, ILLINOIS.
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