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THIS MORTGAGE ("Cecur®y Instrument’) lsgivenon Apri} 30, 1996 The mortgagor is

XEVIN C. 2YAN, SINGULF-NEVER MARRIED /ﬁts‘

("Borrower").
This Sacwity Instrumentis givento IHTERNATIONAL FINANRCIAL CORP

which ls organized and existing under the taws oi. THE UNITED STATES OF AMERICA , and whose address (s
8645 K. DLIPHANT SUITE 6, CHICAGO, IL 60631 {Lender’).
Borrawerowul.sndarmepdncipalaumof Nidety Six Thousand Dollars and no/100

Doliars (U.S. & 35,000.00 ). This debt is
evidenced by Borrower's note dated the sare date as =5 Security instrument ("Note"), which provldes for monthly
payments, with the tull debt, ¥ not paid sarller, duundpa,mon May 1, 2026 his Security
Instrument secures to Lander: (a) the fepa of the de evdanced by the Note, with Interest, andallrenewa!s
extonsions and modifications of the Note; (b) the paymaent of (fl rther sums, with Intersst, advanced under paragraph 7
to protect the sscurity of this Secutity Instrument; and (c) the periarnance of Borrower's covenants and agreements
undaer this Security instrument and the Note. For this purposs, Boira ¢ dJoes hereby mortgage, grant and conveyto
Lmdornlwfdtowhgdescrlbedpmpeﬂyloca!adtn Cook

UNIT 10! TOGETHER W1TH ITS UNDEVIDED PERCENTAGE [NTEREST I[N THE COMMON
ELEMENTS IN OLYMPIA PLACE COMDOMINIUM AS DELIREATED ARL CEFINED [N THE
DECLARATION RECORDEG AS DOCUMENT NUMBER 54565359, LOCATEL IN LOTS 15 AND 16
IN BLOCK 23 IN EDISOM FARX IN SECTION 36, TOWNSHIF 41 NORYH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLLINOIS.

L3LI3LE96

09-36-410-026~1001 voL. 307

which has the address of 5825 N. NORTHVEST HIGHWAY #101 CHILAGO
iliinols 60611 (‘ProponyAddn[ftl!)"ﬂ] Icil
{Zlp Code) '

Tmmmmdmww”awuﬁumwmmm and all easements,
mmmw-morhuwapmdtruprm replacements and additions shall also be
coverad by this Security instrument. All of the foregoing fs ret to in this Sacurity Instrument as the “Property.”
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[ 6. Hazard or Proparty insurance. Borrower shall kaep the improvements naw existing or hereafter ergcted on
. 1he Property insured againat ioss by fire, hazards included within the term “extended coverage” and any other hazards,
.. Including fioods or flooding, for which Lender requives insurance. This insurance shall be malntainad In the amounts
+ anct tor the periods that Lender requires, The ingurance carrier providing the insurance shall be chosen by Borrower
., subject to Lender's approval which shalt not be unreasonably withheld. if Borrower falls to maintain coverage dsscribed
i ahove, l;:'n_c,!er may, at Lender's oplion, obtain coverage tu protect Lender's rights in the Property In accordance with
5 ARinsurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause.
! Lender shakl have the right to hold the policies and renwwals. if Lender raquires, Borrower shall promptly give to Lender
all recaipts of paid premiums and renewal notices. In the event of loss, Borrowordnll%l::pfompl notice 1o the
Insurance carvier and Lender. Lander may make proof of 1oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, inaurance proceeds shall be appiled to restoration or repair
of the Property damaged, if the restoration or repair ls economically feasible and Lender’s security Is not lessened. if the
restoration of repalr ts not economically fessible or Lender's security would be lessened, the Insurance proceads shall
be applied to the s.m) sacured by this Security instrument, whether or not then due, with anﬁxcesa paid to Borrower.
It Bocrawer abandons e P , OF does not answer within 30 days a notice from Lander that the insuranca carrisr
has offered to sattle a c4ain, then Lender may collect the insurance pracesds. Lender may uss the proceads to repair
of restore the Property or (o nay aums secured by this Security instrument, whether or not then due. The 30-day petiod
will begin when the notice is Jvon.

Uniees Lender and Borrowsr rinerwise agree in writing, any application of procesds to principal shall not extend or
podpunﬂudmdatoofﬂnmﬂypmﬁa refetred to in parag 1 and 2 or change the amount of the
payments. If uncer paragraph 21 the P-onerty Is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from damage to the Pre arty prior 1o the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immediats™;: prior to the acquisition,

6. Oocupancy, Preservation, Maintenance =nd Protection of the Property; Borrower's Loan Application;
Leassholds. Bormower shall occupy, estabiish, apJ use the Property as Botrowar's principal residence within sbdy days
after the execution of this Sacurlty Instrument and thvl continue 1o occupy thi Proparty as Borrower's principal
regklance for at laast one year after the date of occupa iy, unless Lender otherwige agrees In writing, which consent
shall not be unraasonably withheld, or unless extenuating ~ircismetances exist which are bayond Borrower's control.
Borrower shail riot destroy, damage or impalr the Praperty, aliow the Proparty to deteriorate, or commit waste on the
Property. Borrower shall be in cletauit I any forfelture action ot p oceading, whether civit or crimina), Is begun that in .
Law faith judgment could result In forfelture of the Pro e’y or otherwise materially impair the lien created by )
this § Instrument or Lender’'s securlty interast. Borrower ma, ¢1ir» such a defauit and reinstate, as ed In :
paragraph 18, by causing the action or proceading to be dismissed w?’n 4 ruling that, In Lander's good ﬁ
determination, precludes forfeRurs of the Borrowet's interest in the Proxzarty or other materia! Impalirment of the lien e
created by this Security Instrument or Lender’'s secunity Interest. Borrawar s/l 1is0 be In defailt if Borrowar, d the o3
loan application pracess, geve inaterially talse or inaccurate information or sizie ants to Lender {or falled to provide
Londer with any material information} i connaction with the loan evidencsd by tw 'inte, including, but not limited 10, g
reprasentations Borrower's ncc:ﬁnncy of the Propenty as & principal readznce. if this Security instrument s
on a lexsehoid, Borrower comply with ail the provisions of the Isase. 1 Borrower aceires fee titie to the Property,
the leasehoid and the lae this shall not merge unless Lender agrees to the merger in witn).

7. Protection of Lender's Rights in the Property. If Borrower falls to perform the cover ants and agresments
contained in this Security Instrument, or there ia a legal pracesading that may significantly affeci L. .oar's rights In the
Property (such as a procesding In banksuptcy, probate, for condemnation or forfsiture or to enforra 'aws or

), then Lender may do and pay for whatevar s necessary to protect the value of the Proprady and Lender's
in the Property. s actions may include paying any sums secured by & lien which Ias priory iver this
Sscurity Instrument, in caurt, paying reasonable attormeys' fees and entaring on the Property 10 make
ropairs. Although et may take action under this paragraph 7, Lender does not have to do so.

Any amounts disburssd by Lander under this paragraph 7 shall become additional debt of Barrower secured by
thia Security instrument. Unless Borrower and Lender agees to other terms of payment, thase amounts shall beat
intarest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to
Borrowar requesting paymant.

8. Mortgage inswanes. if Lander required mortgage insurance as & condition of making tha loan secursd by thi:
Securlty Ingtrument, Borrowar shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiumes raquired to obtain coverage substantially equivalent 10 the mortgege insurance praviously in effect, at & cos
sibstantiafty aquivalent to the cost to Borrower of the mortgage inaurance previoualy in eftect, from an aiternate
mortgage insurer approved by Lender. if subsiantiaity equivalent mortgage insurance coverage is not avaable,
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15. Govaming Law; Ssverability. This security instrument shall be governed by fedaral law and the law of the
urisdiction in which the Pr la located. in the event that any provision or clause of this Securlty Instrument or the
e confticia with applicable iaw, such confiict shall not affect other provisions of this Security instrument or the Note

" which can be given effect without the conflicting provision. To this end the provisions of this Securtty instrument and the

" Note are declared to be severabie.
18. Borrower's Copy. Borrower shall be given one conforrned copy of Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial imerest in Borrower. {1 all or any part of the praperty or any interest
in It Is sold or transfarred (or If a beneficlal interest in Borrower Is sokd or transferred and Borrower Is not a natural
person) without Lendsr's prior written consant, Lender may, al its option, require immediate payment In fuil of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exerclse is prohibitad by
federal law as of the date of this Sacurity instrument.

It Lender exarcis~s this optlon, Lender shall ?:va Borrower notice of acceleration. The notlce shall provide a period
of not legs than 304w, from the date the notice is delivered or mallad within which Borrower must pay alf sums secured
by this Security instrurrent. if Borrower tals to pay these sums prior to the expiration of this period, Lender may Invoke
any remaedies permitied oy this Security Instrument without further notice or demand on Borrower,

18. Boirower’s Righ' 1o ‘4=~instats. !f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security that1ment discontinued at any time prior to the earler of. (a) 5 days (ar such other period
a3 applicable law may specily foe ranstatemant) before sale of the Praperty pursuant 1o any power of sele contained In
this Security Instrument; or (b) emrv ¥a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (8) pays Lender all sums whir'i then would bs dus under this Security instrument and the Note as if no
accaleration had occurred: (b) cures any Jrault of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, Includineg, Gt not limited to, reasonable attomeys’ teas; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security instrument, Lendet’s rights in the Property and
Borrower's cbiigation to pay the sums secured by this Security instrument shai continue unchanged. Upon
reinstatemnent by Borrowei, this Security Instrument and the obligations secured hereby shall remaln fully etfective as if
no acceleration had occurred. However, this right to rzi5ztate shall not apply in the case of acceleration under

paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nots or 5 tartia! interest In the Note (together with this Securlty
instrument) may be sold one or mare times without prior notlca ‘o 8orrower. A sale may result in a change In the entity
(known as the "Loan Servicet") that coliacts manthiy paymants dits vnder the Note and this Security Instrument. Thare
Nso may be one or more changes of the Loan Servicer unrelated to 8«8 of the Note. If there Is a change of the Loan
Setvicer, Borrower will be given written natice of the change in accerdan e with paragraph 14 above and e;gpllcable law.
The notice wil state the name and address of the new Loan Servicer aiia the 2ddress to which payments shouid be
made. The notice will also contaln any other infarmation required by applice ble iay.

20. Hazardous Substances. Borrower shall not cause or permit the preesn.a, use, dis , storage, or release of
any Hazardous Substances on of in the Propty. Borrower shall not do, nor aliow e:iyrae eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentances stall not apply to the presence,
use, or storage on the Property of smalt quantities of Hazardous Substances that are gencrally recognized to be
appropriate to normal residential uses and to malnenance of the Proparty.

Botrower shall promptly give Lender written notice of any inv tion, claim, demand, fuweui* or other action by
any goveinmental or rmry agencﬁ; private party lnvoivlng the Property and any Hazardous Sutistance or
of Borrower has actual knowledge. if Borrower leams, or Is natified by ary governmental or
reguiatory authority, that any removal or other remadiation of any Hazardous Substance affecting the @ aperty Is
necessary, Borrower shall promptly take all necessary remadial actions in accardance with Enviranmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as taxic or hazardous
substances by Environmantal Law and the following substances: gasoling, kerosang, other flammable or taxic
petroleum products, toxic peaticides and herbicides, volatie solvents, materials contalning asbestos or formaldehyde,
and radiocactive materiala. As usad In this paragraph 20, "Environmental Law” means federa! laws and laws of the
Jurisdiction whers the Property is located that relats to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Acosleration; Remadies. Lander shall give notios 1o Barrower prior to accelaration following Borrowsr's
breach of any covenant or agreemaent in this Security Instrumant (but not prior to accelsrstion under paragraph
17 unless & law provides otherwiss). The notice shall meuy: (a)thod_.hmg(b)ﬂnlalon uired to
curethe d ; {C) a date, not lase than 30 days from the date the notice is given to Borrower, by the
detault must be cured; and (d) thet taliure to cure the default on or before tha date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial procesding and

ILLINOIS~-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMOTIL/ /0491 /3014(9-90)-L PAGE5S OF 6
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CONDOMINIUM RIDER .

THIS CONDOMINIUM RIDER Is madethis 30th dayof April, 19096 , and is
ed into and shall be deemed 10 amend and supplemant tha Mortgage, Deed of Trust or Sacurlty
Oeed (the “Security Instrument’} of the same date given by the undersigned (the “Borrower”} to secure
BorrowersNotete IHNTERNATIONAL FIKRANCIAL CORP

{the "Lender’) of the same date and covering the Property describaed in the Security Instrumant and located '
at:

6625 N. MURTHWEST HSGHWAY #101,CHICAGD,IL 60631
{Property Address]

The Property Inclucies 3 unit in, together with an undivided interest in the common elemants of, a
condominium project K7.Cwn as:
OLYMPIA PLAGE

[Name of Gondomintum Praject]

ghe “Condominium Project”). If the o=ners association or ather entity which acts for the Condominium
roject (the *Owners Association”) tolds title to praperty for the beneflt or use of its membaers or

shar ers, the Proparty also incluae’, Borrower’s interest in the Owners Assoclation and the uses,
proceeds and benefta of Borrower's Inteieut.

CONDOMINIUM COVENANTS. in addition t~ the covenants and agreements mada In the Security
instrument, Borrower and Lender further covenar ¢ and agree as follows.

A. Condominium Obligations. Borrower shall os.tarm all of Borrower's obligations under the
Candominium Project’s Constituent Documents. The *Coratituent Documents' are the; (|} Declaration or any
other document creates the Condominium Project; {4} \»v-laws; () code of regulations; and {iv) other
squivalent documents. Borrower shall promptly pay, when ute, all dues and assessments imposed
pursuant to the Constituent Documants.

B. Hazard insurance. So long as the Owners Assoclation m¢ imains, with a generally accepted
insurance carrier, a ‘master” or "bianket” policy on the Condominium Prolact which ls satisfactory to Lender
and which provides Ingurance coverage In the amounts, for the perlods, ard against the hazards Lender
requires, including fire and hazards included within the term "extended coverr.ae,” then:

(0] or waives the pravision In Uniform Covenant 2 tar the mont iy nayment to Lendar of the
yoarly premium instaliments for hazard insurance on the Praperty; and

(i} Borrower's obligation under Uniform Covenant § to maintain hazard inearaixce coverage on the
Property is desmed satisfiad to the extent that the required coverage is provided by \he ners Assoclation

Borrower shall give Lender prompt notice of any lapss in required hazard insurance ccvziage.

in the event of @ distribution of hazard Insurance proceeds In ieu of restoration or rapalr 1. nwving a loss
1o the Property, whethet to the unit or to common elements, any proceeds payabie to Borowei are hereby
assigned and shalt ba paid to Lender for gpplication 10 the sums sacuréd by the Sacurtty Instrument, with
any axcess paid to Bormower,

C. Public Liability insurance. Borrower shall take such actions as may be reasonable o Instire that
the Owners Association maintains a public llability Insurance policy acceptable in form, amount, and extent ¢
of coverage to Lender. - t

D. Condemnation. The proceeds of any award or ciaim for damages, direct or consequantial, pé t\mlé‘ g
()

to Borrower in connection with any gondemnation or other taking of all or any pert of the Property, :
of the unk or of the common slements, or for any conveyance in lieu of condemnation, ate haraby assigned ]

instrisnent &s provided in Unitorm nant 10,

v
1

and shalt be paid to Lender. Such proceods shall be applled by Lender to the sums secured by the Security %

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFQRM INSTRUMENY FORM 3140 8/90 -2
ISC/CRID™//0362/3140{08-90)-L PAGE 1 OF 2 Revived 8/61
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