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. CQOK COUNTY RECORDER

THIS MORTGAGE ("Security Instrument ) is given on April 26th, 1996 . The mortgagor is

JAA A, QOKEGBU and
DIANA COBBS-OKEGBU, HIS WIFE, AS JOINT TFWANT3S

NBD MORTGAGE COMPANY ., A DELAWARE CORPORATICN

1]
which is orgunized and existing under the laws of THE STATE OF DP&LAWARE , and whose
address is 900 TOWER DRIVE,

TROY, MI 48098 ("Lender”). Rorrower owes Lender the principal sum of

("Borrower"). This Security Instrument is given to g
[~Z,
)

ONE HUNDRED FIVE THOUSAND TWO HUNDRED & 00/100 Doliars (US. $ 105,200,00

This debt is evidenced by Borrower's note dated the same date as this Security Instrumeat (“Note”}, which provides for monthiy
payments, with the full debt, if not paid earlier, due and payable on  May i, 2013 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intorest. and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paugrsph 7 to protect the security of
this Security Instrument; and (c) the performunce of Barrower's covenants and agreements undex in’s Sceurity Instrument and the

Note. For this purpose, Borrower does herehy mortgage, grunt and convey to Lender the following described property located ina
TAX ID #: 21-31-103-0321 COOK County, Hlinois;

LOT 37 (EXCEPT THE NORTH 1% FEET THEREQF) AND THE NORTH 2Q PEET OF LOT 38 IN
BLOCK 1 IN 79TH STREET ADDITION TC CHELTENHAM BEACH, A SUBDIVISION OF THAT PART
OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE
1S, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTHEASTERLY OF THE RIGHT OF
WAY COF THE BALTIMORE AND OHIO RAILROAD COMPANY, IN COOK COUNTY. ILLINOQIS.

which has the address of 8015 SOUTH KINGSTON CHICAGO [Street, City],
Ulinois 80617 {Zip Code] ("Property Address");

INSTRUMENT Fore 3014 9/9%0
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealter erected on the Property
insurcd against loss by firc, hazards included within the term "extended coverage” and any other hazards, including Hoods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
tequires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. 1f Borrower fails to maintain coversge described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance witk paragraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may muke proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Propesty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secyrity Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does nn( answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect th? iusurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumeat. ‘#hether or not then due, The 30-day periad will begin when the naotice is given.

Unless Lender and Boriower otherwisc agree in wriling, any application of proceeds to principal shall not extend or postpone
the due dale of the monthly payoerts referred to in paragraphs t and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by 'zader, Borrower's right to any insurance policies and procceds resulling from damage to the
Property prior to the acquisition shall pais 2o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Malatenance snl Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the cxecution of
this Sccurity lustrument and shall continue to occusy vhe Property as Borrower's principal residence for at least one year aiter the
date of occupancy, vnless Lender otherwise agrees ii-writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's tantrol, Borrower shall nol destroy, daniage or impair the Property,
allow the Property to deteriorate, or commit waste on (he Property, Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender's 4eo0d faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security lnsw' nsnat or Lender’s security interest. Borrower may cure such a
defauit and reinstate, as provided in paragraph 18, by causing the ectiin or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes focfeiture of the Borrower’, izterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security intesest. Borzower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stateménts to Lender (or failed to provide Lender
any matctiai information) in conncction with the loan evidenced by the Nole/ including, but not limited to, representatio
concerning Borrower’s occupancy of the Property as a principal residence. If this Secarilv Instrument is on a leasehold, Borrowe
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the feaschold and the fec title sh,
not merge unless Lender agrees to the merger in writing. O\'}l

7. Protection of Lendet’s Righty in the Property. If Borrower fails to perform the covenznts snd agreements contained in
this Security lnstrumeat, or there is a legal proceeding that may significantly affect Lender's righas &1 the Properly (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ti=n Lender may do and pa
for whatever is necessary to proicct the value of the Property and Lender's rights in the Propcrty. Lerdes'z actions may include
paying any sums sccured by u lien which has priority over this Security lnstrument, appearing in couzt, paying reasonaby
attorneys’ fees and entering on the Property to make repairs. Although Leader may take action under this paragraph 7, Lcn
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sncu
lostrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date pf
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. 1,.,'.1

8. Mortgage Insurance  If Lender u:quucd mortgage insurance as s condition of making the [oan secured by this Sccuri
lastrument, Borrower shall pay the premiums requited to maintain the mortgage insurance in effect. If, for any reason, g
morigage insurance coversge required by Lender lapses or ceases to be in effect, Borrawer shall pay the premiums required to !
obtain coveruge substantially cquwalcnl to the mortgage insurance previously in cffect, at a cost substantially equivalent to the. .
cost to Borrower of the morlgage insurance prcvxously in effect, from an alternate mortgage insurer approved by Lender. 11
substantially equivalent mortgage insurance coveruge is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the ysarly morigage insurance premium being puid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a loss reserve in liew of mortgage insurance, Loss resery
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i 16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
! 17. Transfer of the Property or a Beneficlal Interest in Borrower.  If all or any part of the Propcrty or any interest in it is
% scld or transferred (or if a heneficial intercst in Borrower is sold or transferred and Borrower is not a natural person) without
’ Lender’s prior written consent, Lender may, at its option, requite immediate payment in full of ot sums secured by this Security
iy Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
"1 Security Instrument,
If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
% than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Security
" Instrumest. If Borrgwer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demund on Borrower,

18. Borrower’s Right to Reinstate. [f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instcument discontinued at any time prior to the earlier of: (a) § days (or such other period us
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) exty of a judgment enforcing this Security Instrument. Those vonditions are that Borrawer: (a) pays Lender all
sums which then wouid be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covinants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited to, reasonable »(orneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender rights in the Property and Borrower's obligativn 1o puy the sums secured by this Secunity
Instrument shall continue unchraged. Upon reinstatement by Botrower, this Security Instrument and the obligations secured
hereby shall remain fully effective &s i ro acceleration had occurred. However, this right to reinstate shali not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sevv'ers.  The Note or a partial interest in the Note (together with this Security
{nstrument) may be sold one or more times withit prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to & cul= of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with rurugraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to waich nayments should be made. The notice will also contain any other
inforraation required by applicable faw.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not du, ror allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The precediag two sen’cnres shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generaily rr.cognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clawr, demand, lawsuit or otber action by any
governmental or regulatory agency or private party involving the Property and any *iazardous Substance or Environmental Law
of which Borrower has actual knowladge. If Borrower learus, or is notificd by any goveraoental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necssacy, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances® arc those substances defined as tovic ar hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or i uetroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radionciive materials. As used
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Propirty is located that relki
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender [urther covenant and ugree as follows: -

21. Acceleration; Remedles, Lender shali give notice to Borrower prior to acceleration following Borrower’s breach of ';,
any covenant ur agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides utherwise). The notice shall specify: (a) the default; (b) the actlon required to cure the default; (¢) -

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) L
that fallure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured |
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right o reinstate after acceleration and the right to assert in the foreciusure proceeding the non-existence
of u default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal procezding, L“d&é\“

yr

shall be entitled to collect all expenses incurred in pursulng the remedies provided in this parageaph 21, Including, but
Hmited to, reasonable attorneys’ fees and costs of fitle evidence.

A __6R(IL) (3405 Page 5 of 6
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  26th day of April ) 1996  , and is
incorporated into and shall be deemed to amend and supplement the Mortigage, Decd of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undessigned (the "Borrower") 1o secure Borrower's Note to

NBD MORTGAGE COMPANY , 4 DELAWARE CORPORATION

{the "Lender")
of the same ~aw and covering the Property described in the Security Instrument and located at:

8015 500TH KINGSTON, CHICAGU, ILLINOIS 60617

[Property Address]

1.4 FAMILY COVEN/AMTS. In addition W the covenants and agreements made in the Security Instrument,
Borrower and Lender further covraant and agree as folfows:

A. ADDITIONAL PROPERY( SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Secwrity Insirument, the following items are added to the Property description, and shall
also constitute the Property covered by iz Socurity Instrament: building materials, appliances and goods of every
nature whatsoever now or hereafter located Gi o, or used, or intended o be used in connection with the Property,
including, but not limiled o, those for the puigesse of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing appasatus, security and access control apparatus, plumbing,
bath tubs, waler heaters, water closets, sinks, ranges, sloves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doogs, screcns, blinds, skadss. curtains and curiain rods, atached mirrors, cabinets,
panelling and awached floor coverings now or hereafter surched to the Property, all of which, including
replacements and addilions thereto, shall be deemed to be and remunya part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Insttument is on a leasehold) are referred 1o in-uis 1-4 Family Rider and the Security
Instrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower @) not seek, agree (0 or make a
change in the use of the Property or its zoning classification, unless Lender hes pgreed in writing 1o the change.
Borrower shall comply with all laws, ordinances, regulations and requiremens of any governmental hody
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not aliow any lien inferior
1o the Security Insaument 1o be perfected against the Property without Lender’s prior written peraisaion,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in sd-irion to the other
hazards for which insusance is required by Uniform Covenant §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is delee.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
senience in Uniform Covenant 6 concerning Borrower's occupancy of the Properly is deleted. ANl remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, exiend or terminate the existing leases and (0 execute new leases, in Lender’s sole
discretion. As wsed in this paragraph G, the word "lease” shail mean "sublease” if the Securily Instrumient is on 2
leasehold.

MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddia Mac Uniform Inafrument Form 3170 9180
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absclutely and unconditionsily assigns and transfers (o Lender all the rents and revenues ("Renta”) of the
Property, regardless of f0 whom the Rents of the Property are payabie. Bormower authorizes Londer or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Bomrower ghall receive the Remts until (iy Londer has given Borrower notice of defauli pursuant to
paragraph 21 of the Security Instrument and (if) Lendes has given notice to the ienani(s) that the Rents are to be
paid to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borcower: (5) all Rents reccived by Bommower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums sscured by the Security Instrument; (ii) Lender shall
be entided ¥ collect and receive all of the Rents of the Property; (jii) Borrower agreea that each tenant of the
Property siwi-jay all Rents due and unpaid 1o Lender or Lender's agents upon Lender's written demand 1o the
tenant; (iv) uriess spplicable law provides otherwise, all Rents collected by Lender or Lender's agents shall be
applicd first to the custs of taking control of and managing the Property and coflecting the Renls, including. but not
lirited to, aftorney'sin. receiver's fees, premiums on seceives's bonds, repair and maintenance Costs, insurance
premiums, taxes, assessincs and other charges on the Property, and then to the sums secured by the Security
Instrument; (v} Lender, Lerde."s agents or any judicially sppointed receiver shall be lisble to account for only those
Rents actually received; and (vi) Lender shail be entitied to have a recaiver appuinied (o take possession of and
manage the Property und collect thz Sents and profits derived from the Propesty without any showing as o the
inadequacy of the Property as securicy.

If ihe Renis of the Property ere not sufficient to cover the cosis of iaking controt of and managing the
Property and of collscting the Rents any fuiud» expended by Lender for such purposes shall become indebedness of
Bosrower to Lender secured by the Security Inin-aént pursuant to Uniform Covenant 7,

Borrower represents and wamants that Borroiver has not executed any prior agsignment of Yie Rents and has
not and will not perform any act that would prevant Le ider from excrcising its rights under this paragraph.

Lender, or Lender’s agents or & judicially appoinic seusiver, shall not be required to enter upon, take control
of or maintain the Property before or afler giving notice of ‘default to Borrower, However, Lender, or Lender's
agents or a judicially appointed receiver, may do 50 at any w2 when a default occuss. Any application of Rents
shall not cure or waive any default or invslidate any other right oz zemedy of Lender. This assignment of Rents of
the Property shall ierminate when all the swins securad by the Security Zistrument are paid in fall.

L CROSS-DEFAULT PROVISION  Borrower's defaslt or "reaxh under any nole or agreement in
which Lender has an inferest shall be a breach under the Security Instruiver and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and provisizae contained in this 1-4 Family

Rider.
---"—---m fa (Sea)
JA.A} OKEGRU -Borrower
‘ dra M_ (Seal)

DIANA COBBS-OKEGBU i -Barrotver

(Seal)

-Barrawer

(Seal)

-Borrower

Form 3170 980




