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MORTGAGE ‘SD !
THIS IS A FIRST MOATGAGE WHICH SECUHES A NOTE WHICH CONTAINS ‘
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND y@

AMOUNT OF PAYMENTS @AMD  PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERSST). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEGOTIA1zL.
THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED BY THIS MORTGAGE

IS $83,000.00 WHICH IS 125 % OF THE “NOTE AMOUNT".
= ' £,
| DEFINITIONS OF WORDS USED IN THIS MORTGAGE Q\
{A) Sacurity Instrument. This Mortgage, whicit 1s d=tad APRIL 3B, 1996, UAR
will e called the "Sacurity Instrument” 25 ,}
(B) Borrower. [OAN HANDOLESCU AND CORNEL JA-MAMDOLESCU, HUSBAND _,.
] ;

AND WIFE |

sornetimes will be called "Borrower" and somatimes simply “I" or "me.”

{C) Lender, WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL n

SAVINGS AMD LOAN ASSQOCIATION » » * » » » » = * TS SUCCESSORS AND/OR
ASSIGNEES, will ba callad "Lender.” Lender is a Federal Savings and Loan Association which is
organized and exists undar the laws of the United Ststes. Lender's address is 1807

HARRISCN STREET, CAKLAND, CALIFORNIA 94612.
*~ 00 A
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{D} Note. The note signad by Borrowsr and having the same date as this Security

instrumant will be callad the "Note” The Nota shows that | owa Lender the original principal

amount of US. $66,400.00 (Note Amount’, plus accrued and doferred interast and

such other azmounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by MAY 01, 2026.

{E} Property. The property that is described below in Saction Ml entitied “Description
of the Property” will be called the "Proparty.”

{F} Sums Secured. The amounts dascribed below in Section I entitied "Borrower's
Transfer of Rights in tha Property” somatimes will be called the "Sums Secured”

{G} _Person. Any person, organization, governmental authority or cther party will be
called "Persor”

Il. BORROWE:R'G TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrovocably grant and convey the Proparty to Lender subject to the terms
of this Security Instrurient This means that, by signing this Security Instrument, | am giving
Lender those rights thet'sre stated in this Security Instrument and also those rights that the
law gives to lenders who hald morigages on real property. | am giving Lender these rights to
protact Lender from possible !asses that might result it | fail to:

i} pay aff amounts owed ‘o Lendar under the Note and all other notes secured
by this Security Instrument, called the "Secured Notes including future advances made by
Lender and any changes to the Secured Miitas made with the written consent of Lender;

{i pay, with intarest, any amounis. that Lender spends under Paragraphs 2 and 7

below to protect the vaius of the Proparty and Lunder's rights in the Propsrty; and

il keep &l of my other promisss and agresments under this Security Instrument,
the Sacured Notes and any changes to the Securad Notse made with the written consent of

Lander,

i, DESCRIPTION OF THE PROFERTY
| give Lender rignts in the Property described helow:

() The property which is located at 3468 W 72ND PLACE CHICAGO, IL
60629. " “* " - L L - L3 [ » » L3 - L " » L3 L3 L3 L L L3 ¢ " The |egal

description of the Proparty is attached as Exhibit “A" which is made a part ¢i this Sacurity
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
15-26-203-0489 405

fil Al buitdings and other improvemants that are located on the Deseribed
Property,

fil Al rights in other property that i have as owner of the Described Property,
These rights are known as gasements, rights and appurtenances attached to the Property;

5006851 {03.52.85/1-3% ACLBC fega 2
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0001665389
() ANl rights in other propaerty that | have as owner of the Dascribed Propesrty.
These rights are known as gsagemen:s, rights and appurtsnances attached to the Propsrty;

ivi All rents or royalties ang other incoma from the Described Property;

fvi Al minsral, oll and gas rights and profits, water rights and stack that are part
of the Descrined Property;

fvi) Al rights that | have in the fand which lies in the streets or reads in front of,
behind or naxt to, the Described Property:

viil Al fixtures that are now or in the future will be on the Described Proparty or
on the property daescribed in subsection {ii} of this Saection;

{viiil Al of the rights and property described in subsections (i} through (vii} of this
Section that | deruire in the futurs;

fix) All rgplacements of or additions to the property described in subsections {ii}
through vil) of this Secupn; and

(x) Al of the ariounts that [ pay te Lender under Paragreph 2 below.

iv. BORROWER'S RIGMT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION 1S SFEFEND QWNERSHIP OF THE PROPERTY

! promise that {i} ) lawfully own tne Property; (i} | have the right to mortgags, grant
and convey the Property to Lender; and (i) there are no outstanding claims, charges, lisns or
ancurnbrances against the Property, except for (thuse which are of public record.

} give 3 genaral warranty of title to Lander.This-maans that | will be fully responsible
for any losses which Lendsr suffers because someone othar than myself has soma of the
rights in the Property which | promise that | have. | promiss-¢hat | will defend my ownership
of the Property against any claims of such rights.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

¢ will pay to Lender, on time, ali principel and interest due under the Secured Notes
and any prepayment and late charges dus under the Secursd Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} Borrower's Obligations

| will pay al! amounts necessary to pay taxes and hazard insurance premiurmms on’

the Property as well as sssessmants, leasehold payments, greund rents or mortgsge insurance
premiums (if anyl.

MORTGAGE-AQJUSTABLE
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{B} Escrow Accounts

0001665389

Subject to applicable law, no sscrow shall be required except upon writtan
damand by Lender, in which case, | shall pay to Lender on the day payments are dus under
the Note, untii the Nota is paid in full, a sum ('Funds for: (aj yearly taxes, penaities and
assessments which may attain priority over this Security Instrument as a fien on the Property;
(b} yesrly isasehold payments or ground rents on the Proparty, if any; {c} yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any, and (a) yaarly
mortgage insurance premiums, if any, These items are cafled "Escrow ltems. Lender may, at
any time, coliect and hold Funds in an amount not to excaed the maximum amount a lender
for a feders!y related mortgage loan may require for an escrow account under the federal
Real Estatc Suttiement Procedures Act of 1874 as amended from time to time, 12 USC
§ 2601 at seq RESPA", unless another law that applies to the Funds sets a lesser amount tf
o, Lender may, <ot any time, colfect and hold Funds in an amount not to exceed the lessear
amount. Lander «nzy -astimate the amount of Funds due on the basis of current data and
reasonable estimates-of expenditures of future Escrow itams in accordance with spplicable

law,

The Funds shall ba heid n an institution whose deposits are insured by a federal
agsncy, instrumentafity, or entity lincludfing Lender, if Lender is such an institution} or in any
Faderal Home Losn Bank Lender shal-7zply the Funds to pay the Escrow ltems. Lander may
not charge me for holding and applying-tha Funds, annually anafyzing the escrow account. or
verifying the Escrow ltems, unless Lander pays-me interest on the Funds and/or applicable law
parmits Lender to maka such a charge. Howaver, Lender may require me tc pay a ohe~time
charge for an independent real estate tax reportag service used by Lender in connection with
this loan, unless applicable law provides otherwise. Unless an agresment is made or applicable
law requires interast to be paid, Lender shali net 2’ required to pay me any intarest or
garnings on the Funds. Lender shall give to me, without chargs, an annual accounting of the
Funds, showing credits and cabits to the Funds and the-purpnee for which each dabit to the
Funds was made. The Funds are pledged as additional seculity for ail sums secured by this

Security instrument.

i the Funds held by Lender exceed the amounts perriited to be heid by
applicable law, Lender shall account to me for the excess Funds in aceorifance with tha
requiroments of applicable law. if the amount of the Funds held by Lender &l z-time s not
sufficieni to pay the Escrow ltems when due, Lender may so notify me in writing, and, in
such case | shall pay to Lender the amount necessary to make up the daficiency or shartage,
| shall make up the daficiency or shortage in accordance with the requirements of the Lender,
at its sole discration, in tha manner and times prescrived by RESPA

Upon paymant in full of all sums secured by this Security instrument, Lendor shall
promptly refund to ma any Funds held by Lender. If, under paragraph 28, Lender shall scquira
or soll the Property, Lender, pricr to the acquisition or sale of the Property, shall apply any
Funds heid by Lendsr at the time of acquisition or ssle as a cragit against the sums secured

by this Security Instrumant

MORTGACE-ADJUSTABLE 1L
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lenger will apply each of my payments uncer the
Securad Notas and under Paragraphs 1 and 2 above in the following order and far the

following purposes: -

First, to pay prepayment charges due under the Secured Notas;

Second, to pay gny advancss due to Lender under this Security Ingtrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Saecured Notes:

Fifth, to pay deferred interest under the Secured Notes;

Siyth, to pay principal due under the Secured Notes;

Last to pay late charges due under the Secured Notes.

4, BORRCAWE'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ol *axss, assessments and any other chargas and fines that may be imposed

on the Property and f2: may be superior to this Security Instrumant

| will also maks piymerts due under my lease if | am 2 tenant on the Property and |
will pay ground rants iif any/ dua on the Property. | will pay these ameunts either by making
the payments to Lender that aie dascribed in Paragraph 2 above or by making the payrments
on time to the Parson owed them

Any claim, demand or charge thot-is made against property because an obligation has
mot besn fulfiled is known as a llen. | -wil promptly pay or satisfy al liens against the
Property that may be superior to this Security instrument However, this Security Instrument
does not raquire me to satisfy a superior lieh.ii (Al | agres, in writing, to pay the obligation
which gave risg to the superior lien and Lender'2pproves in writing the way in which | agrae
to pay that obligation; or {B) in good faitk, | argue ci defend against the superior fien in &
lawsuit 5¢ that, during the lawsuit, the superior lien tnnv-not be enforcad and no part of the
Proparty must he given up; or IC) | sacura from the holdar of that other lien an agreement,
gpproved in writing by Lender, that the lien of this Sacuriiy. instrument is superior 1o the lien
held by that Person If Lender determines that any part of the Property is subjsct to a
superior lien, Lender may give to ma & notice identifying the supariur lien. | will pay or safisfy
the superior fien or take one or more of the actions set forth sbove within 10 days of the

giving of nctice.

5, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE
At my sole cost and expense, | will obtain and maintain hazard insurarcso to cover all

buildings and other improvements thai now ara or in the future will be lsgzisd on ths
Property. The insurence must cover loss or damage ceused by fire, hazards normally covered
by “extended coverage" hazard insurance policies and other hazards for which Lender requiras
coversgs. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender mey not refuse tc approve my choice unless the refussl is reasongbie. All of these
insurance policies and renewals of ths poficies must includs what is known as a Stansard
Mortgegee Clause to protect Lender. The form of ali policies and renewals must be
acceptabls to Lender. Lender will have the right to hold the policies and renewals. If (ender
raquiras, ! will promptly give Lender all receipts of paid premiums and renewal noticas that |

racaive.

50008E (03.02.95/1-85] AQSG MORTGARE-ADJUSTABLE 1L
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If | cbtain earthquake insurance, any other hazard insurance, credit life andfor disability
insurance, or any other insurance on ¢r refeting to the Property or the Sacured Notes &nd
which are not specifically required by Lender, | will name Lender as loss payee of any

proteeds. '

(f there is a loss or damage to the Property, | will promptly notify the preper
insuranca company and Lendsr, if | do not promptly prove to the insurance company that the
loss or gamage occurred, then Lendar may do so.

The amount paid by the insurance campany is called "Procsaeds.’ Any Proceads raceived
will be spplied first to reimburse Lendsr for costs and sxpenses incurred in connection with
obtaining tha Proceeads, and then, at Lender's option and in the order and proporiion as Lender
may detarmine in its sole and absoiute discration, regerdless of any impairment or fack of
impairment .o socurity, as foflows: (Al to the extent allowed by applicable law, to tha Sums
Secured in a'marner that Lender determings and/or [B) to the payment of costs and oxpenses
of necessary <erais or to the restoration of the Property to a condition satisfactory te
Lender, such applicetina to be mads in the manner and at the times as determined by Lender.

If { abandan the Prowerty or if | do not answer, within 30 days, a notice from Lendar
stating that the insurance compsny hes offered to settle a claim, Lander may collact the
Procseds, Lendar may use the Proceeds to repair or restore the Property or to pay the Sums
Secured, The 30~day pericd will cazn when the notice is given,

I any Proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will nat deley the due date or changs the amount of any
of my monthly payments under the Securec MNotes and under Paragraphs 1 and 2 above,
However, Lender and | may agree in writing to dulsys or changas.

If Lendsr acquires the Property under Paragreoh 27 below, all of my rights in the
insurance policies will belong to Lender. Alse, ell of my rights-in any procesds which are paid
bacause of damage that occurred before the Property is' accuired by Lender or sold wil
belong to Lender. Howaver, Lender's rights in those proceeds will not be groater then the
Sums Secured immadiately hefore the Property is acquired by Leidur or sold

If | am required by Lender to pay premiums for mortgage inzurance, [ will pay the
premiums untit the requiremant for mortgage insurance ends according 1o my written

agresment with Lender cr according to faw.

6  BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

) will keep the Proparty in good repair. | will not destroy or substentially change the
Propsrty anc | will not allow the Property to deteriorste | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | wil
not use, generste, manufacture or store any hazardous materials or hazardous waste on, under
or gbout the Property. | will indemnify, defend and hold harmisss Lender and its amployases,
officars and directors and their successors from any claims, damages or costs for raquired
or nacessary repair or the removal of hazardous waste or apy other hazardous materials
claim. If | o not own but am a tenant on the proparty, ! will fulfil my obilgations under my
lease. | also agree that, if | acquire the fee titie to the Property, my lease interest and the fep
titte will not merga unless Lender agraes to the merger in writing.

$DO0EF 102.02.85/1-53 ADBH MORTGAGE-ADJUSTABLE
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7.  LENDER'S RIGHT TO PROTECT VS RIGHTS IN THE PROPERTY

If: (A} | do not keep my promisds and agreements made in this Sacurity Instrumant, or
(B) sormeons, including me, hegins '8 legal procesding that may significantly affect Lender's
rights in the Property {such as a Jegal proceeding in bankruptcy, in probate, for condemnaticn
or to enforce laws or regulations), then Lender may do and pay faor whatever is necessary to
protect the Lender's rights in the Property. kander's actions may include appearing in court,
paying reasonable attornays’ fees and entaring on the Property to make raepairs. Lender must
give me notice before Lander may take any of thuse actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Security Instrument

{ will pay to Lender eny amounts which Lender advances undsr this Paragraph 7 with
intarest, at the interest rate in effect under the Secured Notes which have not hesn paid. |
will pay those amounts to Lender when Lender sends me a notice raquesting that | do so.
Interast on each. amount will bagin to accrue on the date that the amount is advanced by
Landar. Howevar, Lender and | may agras in writing to terms that are different from those in
this Paragraph 7..7his Security Instrument will protect lLendsr in case | do not keep this
promise to pay those 2inounts with intarest

8. LENDER'S RIGHT TQ (f¥3®SCT THE PROPERTY
Lender, and others autiorivad by Lender, may enter upon and inspect the Proparty.

They must do so in a reasonable mannar and at reasoneble times Before or at the tims an
inspection is made, Lender must giva me notice stating a reasonable purpose for the

inspaction,

9. AGREEMENTS ABQUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: [A) to procneds of all awards or claims for damages
resulting from condemnation, eminent domain or othar-governmental taking of all or any part
of the Property; and (B) to proceeds from a sale of dli‘or any part of the Property thet is
mada to avoid condamnation, eminant domain or other guvernment taking cf the property. Al

of those proceads will be paid to Lender.

If all of the Praperty is taken, the proceeds will be used(1e reduce the Sums Secured.
if any of the procesds remain after the amount that | ows to Lenrdr hes beep paid In full,
the remaining proceads will be paid to me. Unless Lender and | agreo ctherwise in writihg, if
only & part of the Property is taken, the amount that | owe to Lendsr wil be reduced only by
the smount of procesds multiplied by the following fraction {A) the total ainount of the Sums
Securad immediately before the taking, dividad by (B} the fair market velue of the Property
immediately before the taking The remainder of the proceeds will be paid t0 ma.,

¥ | abandon the Property or i | do not answer, within 30 days, & notice from Lender
stating that a governmental authority has offered to maks a payment or to settle a claim for
damages, Lender has the authority to collect the procesds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30~day pseriod will

begin whan the notice is givan,

lt any proceeds are used to reduce the amount of principal which | ows to Lendar
under the Secured Notas, that use will not delay the due date or change the amount of any
of my monthly payments under the Securad Notes and under Paragraphs 1 and 2 sbove.
However, Lender and | may agree in writing to dalays or changes.

MORTGAGE-ADJUSTABLE ik
Page 7
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14, CONTINUATION OF BORROWER'S OBLIGATIGNS AND OF LENDER'S RIGHTS

{Al Borrower's Obllgstions
Lender may aliow & Person who takes ovar my rights and obligaticns subject to
this Security Instrument to dolay or to changs the amount of the monthly payments of
principal and interest due under the Sacured Notes or under this Security Instrument Even if
Lander does this, however, that Person and i will hoth stil be fully obligated under the

Securad Notes and under this Security Instrument

Lendar may allow those delays or changes for & Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not he required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requestad to do so.

B8} < Lender's Rights
Fuan if Lander does not exarcise or enforce any of its rights under this Security

instrumant or unider the law, Lender will stil have all of those rights and may exercige and
enforce them in iné future. Even if Lender obtains insurance, pays texes, or pays other claims,
charges or liens aganst the Propsrty, Lender will have the right under Paragraph 27 below to
demand that | maka irimudiste payment in full of the amounts that | owe to Lender under the
Sacured Notss and unaar his Security Instrumant.

" OBLIGATIONS OF BORRUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person whe takes over my-vights or obligetions under this Seecurity Instrument will
have all of my rights and will be obligzied to keep all of my promisas and agreements macie
in this Sacurity Instrumant Similarly, any Fersen who takas over Lender's rights or obligations
under this Security lnstrument will have ali of Lendsr's rights and will be obligated to keep all

of Lender's agreements meds in this Security Instriment

if more than one Person signs this Security instrument as Borrower, each of us is fully
obligeted to keep all of Borrower's promises and (offigations contained in this Security
Instrument. Lender may enforce Lender's rights under (s Security Instrument against each of
us individually or against ali of us together. This maans that any cne of us may be required to

pay alf of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security instrument is subject to a law wiich sets maximum

loan charges, and that law i5 finally interpreted so that the interest or othsr loan charges
collected or to be collectad in conmection with the loan exceed perrnitted limits, ther: (A) any
such loan charge shall ba reduced by the amount necessary to raduce the cliarge 10 the
parmitted fimits and (B} any sums already collected from Baorrowar which exceedeci rarmitted
limits will be refunded to Sorrower. Lendsr may choose to make this refund by reducing the
principal owed under the Secured Notes or by meking a direct paymant to Borrower, if a
refund reduces principal, the reduction will be treated as a partisl prepayment without any

prepaymant charge under the Sacureg Netes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS
If a change in applicable law would make any provision of the Secured Notes or this

Security Instrumant unenforceabls, Lender may require that | make immediate payment i ull
of all Sums Secured by this Security Instrument

WMORTGAGE-ADJUSTAGLE
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14,  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any nofice that must be given to me under this Security instrument will be given by
dalivering it or by mailing it by first class mail unless applicable law requires uss of another
method. The notice will be addressed to'me st 3458 W 72ND PLACE, CHICAGO, IL
80629. . » . ] . » L. L L - L " L » .4 L2 L » L » . w » » L o - » L.}
A notice will he givan to me at an altermative address if | give Lender a notice of my
alternative acdress, | may designate only one mailing address at a time for notification
purposes. Any notice that must he given to Lander under this Security Instrumant will be given
by mailing it by first class mail to Lender's address stated in Section LiC} above entitled,
"Detinitions of Words Used in This Mortgags," unlass Lender gives me notice of 2 different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is daliverad according to the requirements of this Paragraph 14 or of applicable iaw.

18. GOVEANING LAW; SEVERABILITY

This Serurity [nstrument and the Secured Notes shall be governed by and
construed unde; #.Aara! law and federal rules and reguiations including those for federal
savings and lon asuesiations, called "'Federal Law.” in the event that any of the terms or
provisions of this Security Instrument or the Secured Notes ere interpreted or construed by a
court of competant juricziction to be void, invalid or unenforcesble, such decision shall affect
only those provisions so cogstruad or interprated and shall not affact the ramaining provisions

of this Security instrument or “ne Sacured Notes.

18, BORROWER'S COPY
| acknowledge the receipt of ona zenformed copy of the Secured Notes and of this

Security instrument

17. LENDER'S RIGHTS TO RSNTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or if | abandcn the Property, then Lander,
Persons authorized by Lender, or a raceiver appointed by a sourt at Lender's request may: {A)
collect the rental payments, including overdue rentsl payments, directly from the tenants, (B),
enter upon and take possession of the Property; (C) manage the Sroperty; and (D} sign, cancel
and change rantal agreements and leases. If Lender notifies the tanunts that Lendar has the
right to collect rental payments directly from them under this Parag: apn 17, | agree thet the
tenants may make those rental payments to Lender without having to ask () Lender whaether |
have feiled to keep my promises and agreements under this Security Instrunert, or (il me for

my permission to do so.

if Lendsr acts to have the Property scid after a Breach of Duty as @efined in
Paragreph 28, i understand and agree that (A} my right to occupy the Properly Ceages at the
time tha Froperty is seid; (B) | shall have ne right to occupy the Proparty after such sale
without the written consent of the new owner of the Property; and (C) my wrongful and
unlawful possession of the Property may subject me to monatary damages, including the loss
of reasonzbie rent and the cost of eviction All rental payments coliected by Lender or by a
receiver, other than tha rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rentai
payments remains after thoss costs have been paid in full, the remaining part will be usaed to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
feas, reasonable attornays’ fees and the costs of any necessary bonds.

SDe0AI (33.02.85/1-95) AQBK MORTGAGE- ADJUSTABLE
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INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to.me by Lender and which arose or will arise before or after
the cate of this Security Instrument These rights to bring lagal action may includa an action
for bresch of contract fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as parmitted by
applicable law, to Lender. Lender may, at its option, enforce thess rights in its own nams and
may apply any proceeds resuiting from this assignment to amy amount that | may owe to
Lender under tha Note and this Security Instrument after deducting any expenses, including
attornays’ fees, incurred in enforcing thasa rights. At the raquest of Lender, | will sign any
further assignments or other documants that may be necessary to snforce this assignment

0001665383
18.

18.  O'&NICAL ERRORS
In ths. event Lender at any time discovars that this Security instrument, the Secured

Notes or any other documant related to this loan, cailed collectively the "Loan Documents,”
contains an errar) which was caused by a clarical mistake, caleulation error, computer error,
printing error or  similar error, | agree, upon notice from Lender, to resxecute any Loan
Documents that are.asassary to correct eny such errorls) and 1 also agree that | will not hold
Lender responsibie for eny damage to me which may result from any such error.

20, LOST, STOLEN OR MUTIL.ATED DOCUMENTS
If any of the Loan Dccuments are fost, stolen, mutifated or destroyed and Lender

delivers to me an indemnification it ry favor, signed by Lender, then | will sign and deliver to
Lender & Loan Document identical iy Jorm and content which will have the effect of the

original for all purposes.

2, WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the ‘plzading of the ststuts of limitations as a

defense to enforce this Security instrument, inciucing any obligations referred to in this
Security Instrument or Saecured Notss.

22, CAPTIONS
The captions and headings 2t the beginning of eatn naragraph of this Security
Instrument are for referance only and will not be used in the kiteioretation of any provision

of this Security Instrumant.

23. MODIFICATION
This Security instrument may be medifiad or amended only by an agreament in writing

signed by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condominium, cooperative or planned unit developmant,
sach of which shall ba called the "Project” and | have an interest in the common elements of

the Project, then Lander and | agree that
(A} If an owners association or other entity, cafled "Qwners Association,” helds title

to Property for the benefit or use of the Project end its members or shareholders, the
Property also intluges my interest in the Owners Assccistion and the uses, proceeds snd

benefits of my interast

50008 (00,02.95/1-35) AlaL MORTGAGE-AQJUSTADLE
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(B) The following are called the "Constituent Documents” (i} The declaration or any
other document which created the Project: {iil By-laws of the Owners Association; {iill Code
of regulations for the Project (iv) Articles of incorporation, trust instrument or edquivalent
document which creates the. Ownars Association; vi The Projects covenants, congitions and
ragtrictions; {vii Other aquivalant documents.

| shall perform al! of my obligations undsr the Constituant Documents, inciuding
my obligation to pay, when due, all dues and assessments. If | do not pay the dues and
assassmants when dus, Lender may, at its option, pay them. ! will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 above.

{C) ¢ the Ownars Associgtion maintains, with an insurance company reasonably
accoptable’ tt Lender, a master or klanket policy on the Project which is satisfactory to
Lendar and which, provides insurance covarage on the terms, in the amounts, for the periods,
and against the nuzords Lender requires, including fire and hazards included within the term
"axtended coverage,’ atd Lender ic provided with evidence of such master or blanket policy,
thery (} Lender waives tve pravision in Paragraph 2(8) above for the monthly peyment to
Lender of the estimated yasrly premium instaliments for hazard insurance on the Property. and
il hazard insurance covarage on tha Property as requirad by Paragreph 5 above is deemed to
be satisfiad to the axtent tha %8 requirsd coverage is provided by the Owners Association
poticy. | shall give Lender promput notice of any lapse in the required hazard insurance
coversge. | shall provide a copy of such master or blanket policy to Lender annually.

in the event of & distribution =% hazard insurance proceeds in fieu of restoration
ar ropair following & loss to the Property, wigther to tha unit or to sommon glaments, any
procesds payshle tc me are hereby assignec and shall bs paid to Lender for application 1o
the Sums Sacured by this Security Instrument, with 2ny excess paid to me.

| shgli take such actions 8s may he ieasdneble to insure that the Owners
Association maintains & public liability insurence policy =.ceptable to Lender in form, amount
and extent of coverage.

{D) | shall not, except after notice to Lender and with Lender's prior written consent,
pither partition or subdivide the Property cor consent to: (il the abandunmant or termination of
the Project, except for abandonment or termination required by law in'tte case of substantial
destruction by fire or other casualty or in the case of condemnation, amineit comain or other
governmental taking; (il any amendment to any provision of Constituent Docuiites unless the
provision is for tha axpress bensfit of Lender or of lendars generally; ({iii) «ermination of
professional managemant and assumption of self-management of the Owners Asgzoviation; or
fiv) any action which would have the affect of rendering the master or bianket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners

Association unacceptatle to Lender.

25. FUTURE ADVANCES
At Berrower's request Lender, at its option (but before release of this Security

instrument or the full raconveyancs of the Property described in the Security instrument) may
lend future advances, with interest, to Barrower. Such future advances, with interest, loan will
then be additional Sums Securad under this Security Instrument,

5O008K (01.02.25/1-85; AQSM MORTGAGE-ADJUST ABLE I
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26. AGREEMENTS ABDUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Accelaration of Paymaent of ‘Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property. or if any right in the Property, is sold or transferred without Lender's prior
writtan permission. tender also may, at its option, require immediate payment in fuli i
Borrower is not & natural Person and a beneficial interast in Borrowsr is sold or transferred
withaout Lender's prior written permission, However, Lender shail not require immadiata
payment in Full if this is prohibited by Federal Law in effect on the date of the Security

Instroment.

If Lender axerciges the option to requira immediate payment in full, Lender will give
me notica af acceleration If | fal to pay al Sums Secured by this Sacurity Instrument
immediately, Londer may than or thersafter invoke any remedies permitted by this Sscurity
Instrument withu! further notice to or demand on me.

Exceptlon tc_Arcelsration of Payment of Sums Secured. If the sale or transfer of
ali or sny part of the Pronerty, or of a beneficial interest in Borrower, if Borrower is tot &
natural Person, is the firs’ one to otcur aftar the date of this Security Instrumant, Lender will
not exercise the cption to sécalarate payment in full of all Sums Secured and the loan may

be assumed if:

i Lender raceives a conpleiad written application from transferee to avaluate the
craditworthinass of transfersa as if a haw lnan were being mada to the transferes by Lendor;

il  tender approves the creditwirthinass of the transferee in writing,

it transferse makes a cash downpavment sufficient to mest Lender's then current
underwriting standards;

i) an assumption fee, in an amount to be’raigrmined by Lender {hut not to axcead
1% of the balance of principal snd interast due under the Secured Notes at the time of sale
or transfer of the Proporty or of tha intersst in the Borrower) is paid to Lender; and

) the transferse executes an assumption agraemen: which is satisfactory to Lender.

The loan may be assumed under its then existing terms and conditions with oha
exception; the Lifatime Rats Cap may be changed. The Lifetime Rate .ap shall be changed to
ah interest rate which is the sum of the interast rate in effect on tha date of & sale or
transfor of the Property or beneficial interest in Borrower plus 5 percentage points, if that
sum exceads the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

't will ba cafled a "Breach of Duty" if () | do not pay the full amount of saciy monthly
paymgnt on the date it is due; or (i) | fail to perform any of my promises ©r sgraeements
under the Note or this Sacurity instrument; or (il any statement mads in my epplication for
this loan was materially false or misleading or if any statement in my application for this loan
was materiaily false or misleading by reason of my omission of certain facts; or {iv) | have
made any other statament to Lendar in connection with this loan that is matarislly false or
misieading. If there is a Breach of Duty by me, Lender may demand an immediate payment of

gll strms secured.

SDOOBL (02,02.85/1-88 ADEN MORTSAGE*ADJUSTADLE
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If thers is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Faderal Law, rule or regulation and, whera Faderal Law is not
applicebls, under the law of the state where the Property is located, which will be czlled the
"Applicable Law.” :

Lender does not have to give ma notice of a Breach of Duty unless notice is required
by Applicable Law. If Lender doss not make a demand for full payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty,

if there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicsble Law to collect rents from any tenants on the Property and to manage
the Property, The action to appoint a recaiver may be taken without prior notica to me and
regardless of ‘he value of the Property.

The sale-Gf *he Property may ke postponed by or at the direction of Lender except
as limited or prohinied by the Applicable Law, If the Property is sold under the Applicable
Ltaw, | agree that it-may be sold in ons parcel. ! also agree that Lender may add to the
amount that | ows to Lenwer all legal foes, costs, allowances, and dichursemants incurred as 8
result of the action to seli tha Property, except to the extent that the Applicable Law limits

or prohibits any such charges.

Lender will apply the procescs from the sale of the Property in the following order:
(A} to ail feas, expenses and costs intlired.in connection with the sale, including trustees’ and
attorneys’ foes, if any; (B) to all Sums Senirad by this Security instrument; and IC) any excass
to the Person or Parsons legally entitled to it

28,  LENDER'S OBLIGATION TO DISCHARGE TH/S SECURITY INSTRUMENT
When Lender has been paid all of tha amounts secured by this Security instrument,
Lender shall release or cancsl this Security Instrument witiout charge to me axcept that | will

pay any recordstion costs.

29. STATEMENT OF OBLIGATION
To the extent allowsd by law, | will give Lender a fes for furnishing any statement of

obligation with respect to this Security Instrument or the Secured Notes.

36. WAIVER OF HOMESTEAD
My right to any applicable homastead exemption in the Froperty js waived.

L
THIS SPACE INTENTIONALLY LEFT BLANK. g
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3. QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were refisd upen by
Lender to spprove the loan rapidly. This loan is called a “Quick Qualifying Loan” | have statsd
and | confirm that (A} | do not have any other Quick Quelifying Loans with Lender; B) | have
agreed to not further encumber tha Property and do not intend to further encumber the
Property for at isast six months after the date of the Secured Notas and this Security
instrurnent; and [C) If | am purchasing the Property, ali of the terms of the purchase
agresment submitted to Lender cre true and the entire down payment is cash fram my own
funds.

if any of the statements of fact that | have made are matarially falsa or misleading, |
will be in default under the Secured Notes and this Security Instrument If | am in such
default, Lander may, at its option, increase the intersst rate and margin subject to the Lifetime
Rate Cap stated in the Secured Notes.

32. QWNER OLCUPANCY

Lander has rulied upon statemants of fact which | have made to qualify for this loan. |
have stated and cortiz» that (A) tha Property is my personal and primary residence; {B) | will
occupy the Property riot ister thar 30 days after tnis Security Instrument is recorded; and (C)
{ will use the Property 2 my residence for at isast 12 months from tha date this Security
Instrument is recordad.

If any of the statements ¢f tict that | have made are matariaily falss or mislieading, |
will be in default under the Sacursg, Notas and this Security Instrument if { am in such

dofault, Lendsr may, at its option, incrarsy the interest rata and margin, subject to the Lifstime
Rata Cap stated in the Secured Notes.

THIS SPACE INTENTICNALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS
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P 0001665389
BY SIGNING BELOW, | accept and agree to the promises and agresmsnts contained in this
Security Instrument and in any rideris) signed by mae and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)
BORROWER(S):

o 2

10AN HANDOLESCU

\ _ (Seall
A ORNEL | A HANDOLESCU
ay {Sea))
X {Sagi)
[/ (Saal)
Seal
e}
ATTACH INODIVIDUAL NOTARY ACKNOWLEDGEMENT g
w}
(o]
Lo
-
(A}
SODOEPY 163,02.05/1-05! ADBY MORTOAGE-ADJUSTABLE it
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| - STATE OF ILnInoIs
YL COUNTY OF COOK

I THE UHDERSISEED, A NDTARY.PUBLEC IN AND FOR 541D courirx' AND STATEQO ?iEREBY :
CERTIFY THAT ' , rae anYo eS¢ o
PERSONALLY yNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S)

SUBSCRIBED 70 THE FOREGOING INSTRUMENT, APPEARED BEFORE ME THTS DAY IN PERSON,

ARD ACKNOWLEOGLD THATTC HE SIGNED AND DELVIERED THE SAID INSTRUMENT AS
FREE ANL %OLUNTARY ACT FOR THE USES AND PURPOSES THEREIN SET FORTH.

5
GIVEN UNDER MY RAND ‘A0 OFFICIAL SEAL, THIS; / DAY O

‘ W. DAUDE
gmr'ﬂmm STATE gF :ﬁ{ﬁ!ﬁw
TYASSION EXPIRES 121470 *
- ‘MMI\'- ?

SYE9LEIE
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1 LOT 129 (EXCEPT THE EAST 30 FEET THEREOF) IN WILLIAM H. BRITIGAN'S
MARQUETTE PARK HIGHLANDS BEING A SUBDIVISION OF THAT PART OF THE WEST
1/2 OF THE NORTH EAST 1/4 (EXCEPT THE WEST 50 FEET THEREOF) OF SECTION 26,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING
NORTH OF A LINE DRAWN 8 FEET SOUTH OF THE PARALLEL TO THE NORTH LINE OF
THE SOUTY 3/16 OF SAID WEST 1/2 OF THE NORTHEAST i/4 OF SECTION 26 OF
AFORESAILUIN CQOK COUNTY, ILLINOIS

PIN #f 19~26~2021-043-0000
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