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MORTGAGE

THIS MORTGACEZ ) ("Security Instrument”) iy given ou May 15, 1996,

The montgagor is Robert J/ Patton , a single person ("Borrower"), This Security Instrument is given
to

Mortgage Consultants, InC,,

which is orpanized and cxisting under the.iaws of T1L11no1s, and whose address i

1000 Maple Avenue, Downers srcve, IL 60515 ("Lender™).

Borrower owes Lender the principal sum of Oné Hdundred Ninety Thousand and no/100 Dollas (U.S.
$190,000.00). This debr is evidenced by Borrowr's nole dated the same date as this Security [nstrumeat ("Note™),
which provides for monthly payments, with the full debt, if not paid cartier, due and payable on June 2, 2001, This
Sccurity Instrument secures 1o Lender: (a) the repayment orthe-debt ¢videaced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of il rdber sums, with inlerest, advanced under paragraph 7 10
pratect the security of this Security Instrument; and {c) the perfonzunce, of Borrower's covenants and agreements uader this
Security lastrument and the Note. For this purpose, Borrower does Leieby morigage, grant ad convey to Leader the
following described property located in Cook County, Dlinois:

TILILCI6

SEE ATTACHED LEGAL DESCRIPTION RIDER
P.I.N,: 14-21-106-032-1033

which bas the address of 3700 North Lakeshore Drive, Unit 705 ﬁ . /é’
Chicago, Illincis 6063 13 3
("Propeny Address™),

TOGETHER WITH all the improvements now or hereafier crected on the property, -urd all casements
appurtenances, and fixtures aow or bereafier o part of the property, AIl replacements and additions sum! also be covered
by this Security nstrument, All of the foregoing is referred to in this Sscyrity losimment as the “Prapecty.”

BORROWER COVENANTS thai Borrower is lawfully seised of the estate herehy conveyed and has the ripht 1o
morigage. gram aad coavey the Property and that the Property is unencumbered, except for encumbrances of record,

rrower warrants and will defend generally the title fo the Property against all claims and demands, subject to any
encumbrances of record,
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h « ' THIS S_ECURJ']'Y INSTRUMENT combines uniferm covenants for national use and gon-uniform covenamis with
"o imited variations by jurisdiction to consiitute a uniform sccurily insiriment covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principa) and Interesy; Prepayment and late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and asy prepayment ang late charges due under the Note,

2. Fands for Taxes and Insurance. Subject 1o applicable law or 1o a writicn waiver by Lender, Borrawer shall pay
» to Lender on the day monthly paymenis are due under the Note, until (he Nole is paid in full, a sum ("Funds") for: (a) yearly
't yaxes and assessments whick may attain priority over this Security Instrument as a lien on the Propertys (b) yearly leasehold
. payments or ground rents ou the Property, if any: (¢} yearly hazard or property iusurance preminms; (d) yearly {lood insurance
premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are
called "Escrow Ttems.” Lender may, al any tine, coflect and hold Funds in ag amoust aot lo exceed fhe maximnm amonn!
a lender for a federally related mortgage loan may require for Borrower's eserow account under the federal Real Estate
Settlement Procedurés Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 &1 seq. ("RESPA"), ualess another [aw
thar applies to the Funde sets a lesser amount. If so, Lender may, at aty lime, collect and held Funds in an amount not 1o
exceed the lesser amount.) Lender may estimate the amouni of Funds due or the basis of current data and reasonable
estimates of expenditures o1 fature Escrow Items or otherwise in accordance with appiicable law,

The Funds shall be kel in an instiition whose depasits are insured by a federal agency, instrumentality, or enlity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Baok. Lender shall apply ihe Funds to
pay the Escrow Ilems. Lender may it charge Borrower for holding aud applying the Funds, annoally analyzog the escrow
account, or verifying the Escrow Items, vsicss Lender pays Borrower inlerest on the Funds and applicable [aw permits Lender
1o make such a charge. However, Lender may reqiire Borrower to pay a one-time charge for an independent real estale 1ax
reporting scrvice used by Lender in connection with this loan, usless applicable taw provides otherwise. Unless an agreement
is made or applicable law requires interest 1o ve paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds, Borrower and Lender may agree fu'writing, however, that interest shall be paid oo the Funds, Lender shall give
to Borrower, without charge, an annual accounting ofihe Funds, showing credits and debils to the Funds aud the purpose
for which each debit to the Funds was made. The Fuxds are pledged as additional securily for all sums secored by this
Security Instrument,

If the Funds held by Lender exceed the amounts pematid 1o be held by applicable Iaw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirenicnss of applicable law. If the amount of e Funds held by
Lender at any time is not sufficlent to pay the Escrow lems when 4ne, Lender may so votify Borrower in writing, and, in
such case Borrower shall pay to Lender the amoont necessary lo mzke up the deficiency. Borrower shall make up the
deficiency in o more than twelve monthly payments, at Lender's sole-discretion,

Upon payment in full of all sums secured by this Security Instrument,| Leuder shall promptiy refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Piegerty, Lender, prior lo the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisitioz- pr sale as a credit against the sums
sectired by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts paysble auder
paragraph 2 third, 1o interest due; fourth, to principal due; and last, fo any late charges due undorthe Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impontioas attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground roms, if any. Borrower
skall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrcwer shail pay them
on time directly to the person owed payment. Borrower shall promply furnish to Lender all notices of amounts to be paid
under this paragraph, 1f Borrower makes these payments direcily, Borrower shall promptly fumish to Lender receipts
evideacing the payments.

Borrower shall prompily discharge any lien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to the payment of the obligatios secured by the lica in a manner acceptable to Lender; (b) contests in good
faith the lier by.or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate fo
prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory o Lender
subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject 1o 2 len which
may attain priogity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice,

S. Hazard or Property Insuranoc, Rorrower sball keep the improvemenls now existing or bereaiter erecied on the
Property insured against loss by fire, hazards included within (ge term “extended coverage” and any other hazards, including
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" floods br flooding, for which Lender requires insurance, 'This issurance shall be maintained in the amounts and for the

1
'
ol

7

1

.. Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptiy give to Lender

awr

periods thal Lender requires. The igsurance carrier providipg the jpsurance shall be chosen by Borrower subject to Leader's
*". approval whick shall mot be unrcasonably withheld, i Borrower fails to maintain coverage described above, Lender may, nt

Lender's option, oblain coverage o profect Lender's rights in the Preperty in accordance with parageaph 7.
All insurance policies and remewals shail be acceptable to Lender and shalt include a standard mortgage ciause.

al! receipts of paid premiums and repewal notices. In the event of loss, Borrower shall give prompt nolice 1o the fusurance

carricr and Lutder. Leader may make proof of Joss if not made prompily by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

* of the Property demaged, if the restoration or repair is cconomically feasible and Lender’s security is ot lessened. 1f the

restoration or repair is not cconomically feasible or Lender's security wonld be lessened, the insurance proceeds shall be
applied to the sums sccured by this Security Instrument, whether or not then due, with any exeess paid 1o Borrower, If
Borrower abaudons the Property, or does not answer within 30 days a nolice from Lender thal the inswrance carrier hus
offered 1o tettle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Propesty or to pry sums secured by this Security Instrument, whetber or not then due, The 30-day period will begin when
the notice is given.

Unless Lender :ad) Borrower otherwise agree in writing, any application of proceeds o principal shall 2ol extend
or posipone the due date of 1h: monthly payments referred fo in paragraphs 1 and 2 or change ihe amount of the payments,
If under paragraph 21 the Proguriy is acquired by Lender, Borrower's right to any insurance policies and procecds resplting
from damage 10 the Property print 1o the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Ocrupancy, Preservation, Mairionance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and useie Vroperty as Borrower’s principal residepce within sixty days after the execution
of this Security Instrument and shall continue 14 occupy the Property as Borrower's principal residence for at least one year
aficr the date of occupancy, unless Lender otlienvise. agrees in writing, which conseot shall not be unrcasonably withheld, or
unless cxtenuating circumstances ecxist which are beyond Borrower’s control. Borrower shali not destroy, damage or impuair
the Property, allow the Property 10 deferiorate, or commit-waste on the Properly, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that_in Lender’s good faith judgment could result in forfeiture of
the Property or otherwisc matcrially impair the len crealed by this Security Instrument or Lender’s security interest,
Bortower may cure such a default and reinsiate, 2s provided iu parapraph 18, by causing the aetion or proceeding 1o be
dismissed with A ruling that, in Lender's good faith determination, rrectudes [orfeiture of the Borrower's imerest in the
Property or other material impairment of the lica created by this Security lostrument or Lender's security interest. Borrower
shafl aiso be in default if Borrower, during the Joan applization process give materially false or inaccurate information or
sialements to Lender (or failed 10 provide Lender with any material inforaation). jn conuection with ibe foan evidenced by
the Note. iocludiag, but zot limited to, represcntations concerning Berrowe.’s ocrupancy of the Property as a principal
residence. If this Sccurity Instrument is on a leaschold, Borrower shall comply with ali the provisions of the lease. If
Borrawer acquires fee title 1o the Property, the ieaschold and the fee title shall not merge viless Lender agrees to the merger
in writing.

7. Prolection of Lender’s Rights in the Property. If Borrower faiis (o perform the covenaals and agreements contained
in this Sccurity Instrument, or there is 3 legal proceeding that may significantly affect Lender’s sigits in the Property (such
as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws o repnl=iieus), then Leuder may
do aad pay for whatever is necessary to protcct the value of the Property and Lender’s rights in the Frozerty, Leader's actions
may incinde paying any sums secured by a lien whick bas priority over this Security Instrument, appearing in coun, paying
reasonable attorneys’ fees and emtering on the Property to make repairs, Alibough Lender may ke acton wnder this
paragraph 7, Lender does not ave to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower sccured by this
Security Instrumient. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear fnterest {rom
the date of disbursement at the Note rate and shall be payable, with interest, apon potice from Lender (o Borrower reguesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrtment, Bortower shall pay the premiums required to maintpin the mortgage insurance in effect. If, for any
reason, the mongage insurance <average required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums
required 10 obtain coverage substantlally equivalent to ihe mortgage inswrance previvusly in effect, &t a cost substantinlly
equivalent to the cost to Barrower of the meortgage insurance previously in cffect, from an alternale mortgage insurer
approved by Lender. If substantially equivalent morigage insurance covernge is not available, Borrower shali pay to Lender
cach mozth asum equal lo one-twelfth of the yeasly morigage insurance premium being paid by Borrower when the insurance
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. raverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a Juss zeserve in bien of
mcngugc insurance. Loss reserve payments wmay uo longer be reguived, at the option of Lender, if morigage inssrance
jeoverage (in the amonni and for the period that Lender requires) provided by an insurer npprovui by Leader again becomes
:.‘,avmlabtt and is obtained. Borrower shall pay the premiums required o mainlaip mortgage insurance in effect, of w provide
¥ loss reserve, until the requirement for morigage insurance ends in accordapce wilh any writien agreememt belween Buorrower
, and Lender or applicable faw.
, 9. Inspection, Lender or its agent may wake reasonable entries upon and iuspections of the Properly. Lender shal
i give Borrower nofice al the tme of or priot fo an imspection Specilyiug reasonable cause for thie inspection,
_ 10. Condempation. The proceeds of any award or claim for damages, direct or consequential, in cottiection with any
condemnation or other takisg of any pan of the Property, or for canveyance in Heu of condemnation, are hurchy sssipned
and shali be paid to Lender.

In the evem of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Tustrument, whether or sol then due, with any excess paid 1o Borrower, In \he event of 2 partial taking ol the Property in
which the fair market value of the Property immediately before the tiking is equa! 10 or greater than the amount of the swms
secored by this Secuany Instrument immediately before the taking, nnless Borrower and Lender otherwise agree hn wriling,
the sums sceured by (rie Secority Instrument shall be reduced by the amount of the proceeds multiplicd by the folowing
fraction: {a) the total “amovat of the sums secured immediately before the taking, divided by (b) the [air marker value of the
FProperty immediately beioiethe taking, Any balance shall be paid to Borrower, lo the event of a parial tking of the
Property in which the fair wiriket valuc of the Property immediately before the taking is less than the muount of the sums
secured immedintely before lug Aaiing, unless Borrower and Lender otherwise agree in writing or uniess applicable law
otherwise provides, the proceeds Shril be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is sbandoned by Doscower, or if, after otice by Leader 1o Borrower that the condemnor otfers to
make an award or seftic a claim for damages, Burrower fajls to respond (0 Leader within 30 days after the date the notice
is given, Lender is awthorized 1o collect and apply the proceeds, M its oplion, either to restoration or repair of the Property
or to the sums sesmired by this Security [nstrumedt, -whether of pot then dne.

Unless Lender and Borrower olherwise agite (r writing, any application of pruceeds to principal sball nop exlend
or postpone the due dawe of the monthly payments refeitid to in paragraphs 1and 2 or change the amonm of suchk payments.

11. Borrower Not Released; Forbcarance By Leader: Not a2 Waiver.  Extension of the time for paymemt or
modification of awortization of the swms secured by this Security nstrument grasted by Lender to any successor in inferest
of Borrower shall not operate to tefease the dability of the originsi Borrower or Barrower's suiccessors in interest.  Lender
shall ot be required 10 commence proccedings against any suecessed in interest or refuse to extend time for payment o
otherwise modify amorizstion of the sums sccured by this Security Insimasnt by reason of any demad made by he original
Borrower or Borrower's successors in interesl.  Any forbearance by Lerdli in exercising any right or remedy shall not be 2
waiver of ot preciude the exercise of any right or remedy.

12. Successors and Assigns Bomad; Joint and Several Liability; Co-signess - The ¢oveoanis and agreements of this
Security lastrument shall bind and benefit the successors and assigps of Lender and Parrower, subject (o the provisions af
paragraph 17, Borrower’s covenants and agreements shall be joint and severdl. Any Zoirower who co-signs this Security
lustrument but docs ot exceute the Note: (2) is co-signing this Securty Instrument only to mortgage, grant aud convey that ¢ 5
Borrower's interest in the Property under the terms of this Secnrity lnstrument; (b) is not percsually obiigated to pay the
sums secured by this Scourfty Instrument; and (c) agroes that Lender and any other Borrower mav agree to exlend, modify,
forbear or make any accommodations with regard lo he terms of ihis Seenvity lnstrumest e fie ‘Note without that
Burrower’s consent.

13. Loan Charges. If the loan secuted by this Security lastrument is subject to a law which sz maximum Joan
charges, and that law is finally interpreted so that the fntesest or other joan charges collected or 10 be collveted in connection
with the loan exceed the permitted limits, thea: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the chasge 1o the permitted limit; and (b) any sums already collected from Borrower wihich exceeded permitied limits will be
refunded 10 Rorrower, Lender may choose to make this refond by reducing the principal owed under the Nole or by making,
a direct payment lo Borrower, If a refund reduces priscipal, the rednction will be treated as a partial prepayment withost
any prepayment charge opder the Note,

14, Notices. Aay sotice to Borrower provided for in this Securjty Instrument shall be given by delivering it or by
mailing it vy first class mail unless applicable law sequires use of anotber method, The potice shall be dirccied (o the
Property Address or any other address Barrower designaies by cotice to Lender, Any notice to Leader shall be given by {irst
class mail 10 Lender’s address stated herein or any olher address Lender designites by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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.‘--J 15, Gc,wm'mng Law; Severability. This Secunty lostrument shall be governed by federal law asd the law of the
- 1unsd1cuou in which the Property is located. In the event that any provisivg or efuise of this Sceurity Tustrument or the Nole
cunﬂtcts with appiicable law, such conflict shail not affec: other provisions of this Security lustroment or the Note which can
© be piven cifect withom ke conilicting provision, To this end the provisions of this Security Instrwemt and the Note are
B dechn.d to be severable,
i 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole aud of this Svenrify instrument.
_‘;f‘ 17. Trapsfer of the Property or a Beacfical Intercst in Borrower. If all or any pant of the Property or any inierest
.- in it is sofd or transferrcd (or if a bepeficial intetest in Borrower is sold or \ransferred and Borrower s not a patural person)
‘r without Lender's prior written consezt, Lender may, st {ts opfion, require inimediate paywent in {uil of all sums scenwred by
this Security lastrument, Flowever, this option shail nol be exercised by Lender if exercise is prohibited by federal Inw as of
the date of this Secunity lastrumesns.

If Lender cxercises this option, Lender shall give Borrower gotice of aceeleration. The sotice shall provide & period
of not less than 30 days from the date the notice s deliversd or mailed within which Borrower must pay all sums sccured by
this Security Instriment, If Borrower [ails to pay these sums prior to the expitation of this perod, Lender may invoke any
temedies permitted b7 this Security lnstrument withowl further notice or demand on Borsower,

18. Borrower's Night 1o Reinstate. I Borrower meets vertain conditions, Borrower shall have the right to have
enforcearent of this Security Instrument discontivued 4t any time prior to the cardier ol (a) 5 days (or such otter period as
applicablc law may specify 7oy reinstatcment) before sale of the Praperty pursuani (o any power of sule contpined in this
Security Instrument; er (b) cut' of a judgment enforcing tiis Security Justrument, Those conditious are that Borrower: (1)
pays Leader alf sums which then wordd be due under this Security Instrument aud the Note as if no acceleration oceurred;
{(b) cures any default of amy other covenawts or agreements; (c) pays all expeoses incurred o enforcing this Seonrity
lastrument, including, but not limed fo-reasonable atlorneys’ fees; and (d) takes such aclion as Leader may reasonably
require (o agspre thay 1he lien of this SectrityCinstrument, Lender's rights in the Propenty and Borrower's obligation to pay
the sums sccured by this Security lostmament suall coutinve unchanged, Upou reinstatement by Borrower, this Security
Instrument ané the obiigations secured kereby sbull remain fully effective as if no acccleration had occurred. However, this
tight to reinstate shall not apply in the case of acteluration under paragraph 17.

19. Sale of Note; Cliwnpe of Loan Servicer. The Idote or a partial inierest ie the Note (togethier with this Security
Tostrament) may be sold ouc or more times withow pdor notice to Borrower, A sale may result in a chaupe in the entity
(known 2s the "Loan Servicer") that collects monthly payments vue under the Note and this Security Instrument. There also
may be ope or more changes of the Loan Servicer uarelated (o = stie of the Note, I there is a change of the Loan Servicer,
Borrowser will be given wrilten potice of the chauge in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the adur:is) 1o which payments should be made. The notice will
also comtaitt any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subslances cu or in the Proparty. Borrower shalf nof do, sor allew apyone else to do, auything affecting the
Property that is in violation of any Environmental Law, The preceding two searurss shall not apply 10 the presence, use,
or slorage on the Property of small gnantitics of Hazardous Sehstances thal are penecolly recognized to be appropriate o
normal resideptial uses and to maintenauce of the Property.

Borrower shall promplly give Lender written notice of any investigation, claim, deitoed, Jawsuit or otber action by
any povernmental ot regulatory agescy or privale party jnvolving the Propeny and any Hazarovus Sshstance or Environmental
Law of which Borrower bas actual knowledge. If Borrower leams, or is notificd by any goveram:ata’ nr repuiatory awthority,
that any removal or other remediation of any fazardous Substance affecting \he Property is secissary. Borrower shail
prompily take all gecessary remediad actions ip sccordance with Euviropmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as loxic or iparfous subsiances
by Environmental Law and the following substances: gasoline, kerosene, vther Hammable or toxic petroleum products, toxic
pesticides ard herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiosctive materials. As nsed
in this puragreph 20, "Environmental Law" means federal laws and Jaws of the jurisdiction where the Property is located that
relate to health, safely or environmental protection.

NON-UNIFORM  COVENANTS, Borrower and Lender further covenant ard agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration foflowing Berrower'shreach of uny
covenant or azreeinent in this Security Instrument (but not prior to acceleration under poragraph17 vnfess apphcable law provides
otherwise), The ootice shall specify: () the default; (b} the actiop required to cure the defauit; (c) 2 date, not less than 38 days
from the date the notice is given to Borrower, by which the default must be cored; and (d) that fuilure to cure the default on or
before the date specified in the nptice may result in acceleration of the sums secured by this Security Instrument, foreclasure by
jodicial proceeding and sale of the Property. The notice shall forther inform Borrower of the right to reinstate after acceleration
and the right to pssert in the foreclosurs proceeding the nun-existence 6fa default or any other defense af Jorrower to aceeleration
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* and foreciosure. 1fthe defaultis not cured on or before the date specified in the notice, Lender at ity option may require immedinte
_:i -puymentin full of all sums secured by this Security lnstrument without further demand and may foreclose this Security Instrument
.. byjudicia) proceeding. Lender shall be entitied to-collect all expenses incurred in pursning the remedies providedin this paragraph
“r 21, Including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Hy 22. Release.  Upon paymemt of afl sums secured by this Security Insiriment, lLender sball release ibis Seeurity
Instrument without a charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
24. Riders to this Security Insirument. 1f ope or more riders are exccuted by Borrower and recorded {ogether witl
“» this Security lastrument, the covenapls and agreements of cach such rider shall be incorporated. into and shall amend and
2. supplement the covepants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Seeurity strument.
[Check applicabie box(es)]

] Adjustable Rate Rider {X] Condomininm Rider [ 11-3 Fumily Rider
[ ] Graduated Payment Rider [ ) Plaoned Unit Development Rider [ ] Biweekly Payment Rider
[X] Bailoon Rider [ ]Rate Tmprovement Rider [ ]Seeand Home Rider

[ | Cthcr(s) Aspecily]

BY SIGNING RELOW, Borrower accepls and agrees 1o the temns and covenamis comtaiged in this Seewrity
Instrumenl and ir any 1id#2) executed by Borrower and recorded with i

Witncsses:
MM 5 ‘}7 m _ {(Seal)

‘Robert J. Patton -Borrower
8641 .
_ {Scal)
~Rarrawer
SSi
{Seal)
-Borrower
SoM
{Seal)
-Borrower
S84
{ Spacn Helow This Line For Acknewledgemeat] Ve
STATE OF ILLINDIS, Cook County ss: i
1 /j ! l‘«fzf-;‘;ﬂ{é"tf,-’ Wi Gl +a Notary Public in and for said county. and’ state,do herehy centify ¢
/ &
that R
, 8}
Robert J. Patton , @ single person, persoually kaown to me to be the same persons)
Lo
whose name(s) {1 subscribed 1o tae foregoinp instrument, nppcascd{_ belore me this day in person, and E‘

acknowledged that tic signed and delivered the said instrument as / (7 frec and voluntary act, for

N\ L ; /), | ' ('/;/
Given under my hand asd official scal, this /> :'/)dny of /C/«/f{f/ _/ ,19;/(/

v ! oy rj{_f / ™.
OFFICIAL SEAL  § ] i Ty
JOANNE M LUNA 7 Nowmry Pobiie '

ILLINDIS
NOTARY PUBLIC, STATE GF ;
MY SOMMISSION EXMAES:0B/11/08

’

the uses and purposes therein set forth. - f}{

My Commission expirel:

Document Express, Inc.

Form 301?{90 {page 6 vf 6 pages)
Bareowsry's Dnitiuls -
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LEGAL DESCRIPTION

PARCEL I:

UNIT B-23 IN/ 2700-3720 NORTH LAKE SHORE DRIVE CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL A:

THE SOUTHEASTERLY 50 PEFT OF LOT 5 AND 80 MUCH OF THE ACCRETIONS
TEAT LIE EAST OF AND ADJOINING SAID LOT AS FALL WEST OF THE WEST
LINE OF SEERIDAN ROAD IN BLOCK 6 IN HUNDLEY'S SUBDIVISION OF LOTS
3 0 21 AND 33 TO 37, ALL INCIUSIVE, IN PINE GROVE IN FRACTIONAL
SECTION 21, TOWNSHIP 40 NORTH, RMNGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINOIS. -

DARCEL B:

LOTS & AND 7 IN BLOCK & AND ALSO “ACCRETIONS EASTERLY OF AND
ADJOINING SAID LOTS 6 AND 7 AND LYING BRTWEEN THE NORTH LINE
{EXTENDED) OF SAID LOT 6 AND THE SOUTH LINE  /EXTENDED) OF SAID LOT
7 (EXCEPT THAT PART TAKEN FOR SEERIDAN DPLVZE), IN HUNDLEY'S
SUBDIVISION OF LOTS 3 TO 21 AND 33 70 37, BOTH INCLUSIVE, IN PINE
GROVE IN SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, (BRST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPTING THE WESTERLY 65 FEET OF SAID LOTS 6
AND 7 AND EXCEPTING ALSO THE SOUTHERLY 157 1/2 FEET C¥/(NE EASTERLY
105 FEET OF THE EASTERLY 170 FEET OF SBRID LOTS 6 AND 7Y AL IN COOK
COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “g¥ TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25,523,348,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMGN

ELEMENTS.

TI9ELHLEI6

PARCEL IX:

E THE EXCLUSIVE RIGHT TO THE USE AND PARKING SPACE P-39 LIMITED
COMMON ELEMENT AS DELINEATED ON  THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT 25,513,348,

COMMON ADDRESS: 3700 NORTH LAKE SHORE DRIVE, UNIT 705,
CHICAGO, ILLINOIS

PERMANENT INDEX NUMBER: 14-21-106-032-1033
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S CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this fiftecuth day of May, 1996, and is incorporated into and shall be deemed
to amend and supplement the Mongage, Deed of Trust or Security Deed (the “Security Instriment™) of the same date,
b given by the undersigned (the "Borrower”) 1o sccure Borrowet's Note 1o
7 Mongage Corvuitants, Inc. (ihe "Lender™
3. of the same dae and covering the Property described {n the Security Instument and locaied at:

3700 Nerth Lakeshore Drzive, Unit 705
Chicago, IL 6065 ) 2
{Property Address)
‘The Properly includes a unit in, together with an wadivided interest in the common elements of, a condominium  projeet
knows as:
3700-3720 North Lakeshore Drive
[Name of Condominium Projeci]
(the “Condomimium Froj:ca"). If the owners association or other entily which acis for the Condominium  Project (ihe
"Owners Associaion") holdh title to property for the benefit or use of its wembers or sharcholders, the Properly also
includes Borrower's interest in/the Cwaers Association and the wses, proceeds and benefits of Borrower's interesl,

CONDOMINIUM COVENZNIS. In addition to the covenants and agreements wmade jo the Secnrity Insimment,
Borrower and Lender further covepant and agree as follows:

A. Condomininm Obligations. Lorower shall perform all of Borrower's obligations under the Condeminium’s
Constityent Documents, The "Constituent _Dacuments” are the: ({) Declaration; (i) articles of incorporation, trust
instrument or any equivalenl document which creates the Owners Asgociation; asd (i) any by-laws or other rules or
repulations of the Owners Associatioz. Borrowe: shall promptly pay, whea due, all dues and assessmienls imposed
pursuan? to the Coostituent Documents.

B. Bazaxd Insurance. So lonp as the Owners Assuciation mainiains, with a generally accepied inswrance carrier, &

"master” or "blauker" policy insuring the Propery which issaisfactory 1o Lender and which pravides insurance caverage
in the amounts, for the periods, and agaiost the hazards Londer. requires, including fire and hazards incinded within the
term “extended coverage,” thed:

(i) Lender waives the provisios in Uniform Covenant 2 ior'thz monthly payment (o Lender of one-twelfth of tw
yesrly premium installmeats for bazard insurance on the Property; 0ud .

(i) Borrower's obligation nuder Uniform Covenamt § to mainwajyGazard igsurance coverage ot the Property is "
deemed satisfied 1o the extent that the required coverage is provided by the Owsers Association policy.

Borrower shall give Lender prompt uotice of any lapse fo required hazard-insurance coverage provided by the master
or blaske! policy,

In ihe cvent of a distribution of hazard insurance proceeds in Jiew of restoration or repair following a loss 1o the
Property, or 1o common areas and facilities of the Coadominium, anmy proceeds payabli lo-Borrower are hereby assipned
acd shall be paid to Lender. Lender shail apply the proceeds io the sums sceured by the Securily Instrument, with any
excess paid to Borrower,

C. Poblic Liability Insurance. Borrower shall izke such actions as may be reasomable 1o imsuze, that the Owaers
Associgtion maintains a public liability ivsurance policy sccepiable in form, amount, and extent ct soverage o Leader.

D, Condemmation. The proceeds of any award or claim for damages, ditect or consequential, pavable 1o Borrawer
io connection with any condempation or other taking of all or any part of the Property or the common fseas and facilitics
of the Coudominium, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender.
Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument a5 provided in Unifors Covenant
10,

E. Lender's Prior Copsent. Borrewcr shall not, except after navice 1o Lender and with Lender's prior wrilien conszul,
cither partition or subdivide ke Property or coosent to:

(i} the abandonment or termination of the Condominium, except for abandonment or termination required by law
in the case of substamiial destruction by fire or other casualty or in the case of a taking by condemuation or eminea!
domain;

(i) any amendment to amy provision of the "Constituent Documents” il the provision is for the cxpress benefit of
Lender:

(iif) termination of professional management and assumption of self-management of the Owncrs Associalion; or

TIELETL

MULTISTATE CONDOMINIUM RIDER-Single Fronily-Feoie Mac/Preddie Mac UNIFORM INSTRUMINT Form 1140 9/90
162G, (W1 Dovoment Tipresw, Ire, G401
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{iv} any action which would have the cffect of rendering the public liability ipsurace coverage maintained by the
Owoers Association umacceptable 10 Lender,
e F. Remedics. If Borrower does sof pay Condominium dues and assessments when due, ther Lender may pay them,
.. Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the
¥ Security Instrement. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear inserest {rom

e date of disbursement at the Note rate and shall be payable, with interest, upon wnotice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contsined in this Condominium Rider.

(bt 3. [t

(Sical)
Robert J. Paiton -Borrower -Barrower
{Scal) [Seql)
~Borrower -Borrower
<&
<
3
>
Cod
<
MULTISTATE CONDOMINIUM RIDRRSingle Femily-Fanete Maz/Freddie Msc UNIFORM INSTRUMENT Form 1140 900
ML ALYy focuitett Faprras, Ipc. 9301
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THIS BALLOON RIDER is made this day fificenth day of May, 1996, and is incorporated into and shall be
.. deemed 1o amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security Instrument™) of
i the same date given by the undersigned (the "Borrower™) to secure the Borrower’s Note 1o

o Morigage Corsultants, Inc. (the "Lender™)
S of the sume date and covering the property described in the Security fostrument and located al:

3700 Neorth Lakeshore Drive, Unit 705

Gicgo. o065t 13 f3F

{Property  Address)

The interest rate staied on the Note is calied the "Note Rale," The date of the Note is called the "Note Daw." |
understand the Lender may transfer the Note, Scoprity Instrument and this Rider. The Lender or anyoue who takes the
Note, the Secur'ty Instrument and this Rider by transfer and who is entitled to reccive payments wnder the Note is called
the "Note Holder.”

ADDITIONAY, COVENANTS. i addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenist) and agree as follows (despitc anything to the contrary contained i the Secusity lnstrument
or the Note)

1. CONDITIONAL RIGHT T2 REFINANCE

At the maturity date of the MorZ and Security Instrument (the “Note Maturity Daic”), T wili be able to obtain a
pew loan ("New Loan") with & new Matun’y Date of Jone 1, 2026, (1he "New Maturity Daie”) and with an iaterest rake
equal 1o the "New Loan Rate” determived \in accordance with Section 3 below if all the conditions provided in Sectivns
2 and 5 below are met (the "Conditional Refinnnce Option™). If those condilions are not met, [ understand that the Naote
Holder is under no obligation to refinance the Nei/or 1o modify the Note, reset the Note Rate, or extend the Note
Maturity Date, and that 1 will have to repay the Noje from wy own resonrees or find a lender willing to lend me the

money to repay the Note.

2, CONDITIONS TC OPTION

If 1 want to exercise the Conditional Refinance Opiion, toro’'n_conditions must be mel as of the Maturity Date.
These copditions are: {1) 1 must still be the owner and accupant of tic property subject to the Scourity Instrument (the
“Property™; (2) I must be current in my moathly payments aud canpot save been more that 30 days late oo any of the 12
scheduled monthly payments immediately precediog the Nole Matrity Dele: (3) there are no Hens, defects, or
epcumbrances against the Property, or other adverse matters affecting tille w tite Property (except for taxes mid special
asscssments not yet dne and payable) arising after the Secuzity Instrument was recarded; (4) the New Loas Rate cannol
be more than 5 percemage polnts above the Nate Rater and (5) T must make a writien request to the Note Haolder as

provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE g
The New Loan Rate will be a fixed rate of interest equal to the Federal Howe Loan Piovgnge Corporation's C-S

required et yield for 30-year fixed rate mortgages subject to 2 60-day mandatory delivery commiimept, plus one-balf of
one percent (0.5%), rounded 1o the nearest one-cighth of one pereent {0.125%) (the "New Loan Rute"i The reqrired &
ner yicld shall be the applicable net vield in effect on the date and time of day that the Note Holder roceives patice of.

aty election 10 exercise the Conditional Refinance Optiog. I this required net yicld is not available, the Note Hofder will ¢
determine the New Loan Rate by using comparabic information. job

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided 1he New Loaz Rate as caleulated in Scction 3 above is not greater than 5 percentage points above fhe
Note Rate and al} other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount
of the atonthly payment that will be sufficient to repay o full (s) the wppaid principal, plus (b) acerued but unpaid
interest, plus (c) al) other sums I will owe under the Note and Secarity Insinnpent on the Note Maturity Date (assuming
my moathly payments then are current, es required under Section 2 above), over the term of the New Loan at the New

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family-Freddie Mac UNIFORM MSTRUMENT
Docusicat Exptess, Inc. Form 3191 1690
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~t - Loat Rate in equal mouthly payments. The result of this caleulation will be the new amount of my prizeipal and interest
. * ‘paymemt every mouth unti! the New Loan is fully paid.

.
& EXERCISING THE CONDITIONAL REFINANCE OFfION
! The Note Holder will aotify me at least 60 calendar days in advance of the Noie Maturity Dawe and advise e
% of the principal, accrued but wapaid interest, and all otker sums Iam expectsd 10 owe on the Note Maturity Date. The
> £ Note Holder also will advise me that 1 may exercise the Conditionn! Refinance Option if the conditions ia Section 2 above
s . are met, The Note Holder will provide my payatent record information, together with the same, title and address of the
i person representing (he Note Holder that § must notify in order to exercise the Conditional Refinance Oplion. 1 I mueet
the conditions of Seciion 2 above, I may exercise the Conditioual Refinance Option by motilying the Note Holder no
easlier 1ban 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Nole Holder will
caledate the Lixed New Loan Rate based upon ke Federal Home Loan Monpape Cerporation’s applicable published
tequired nel yield in effect oo the date and (fme of day notification is received by the Note Holder and as calended in
Soction 3 above. ] will then have 30 calendar days to provide the Note Holder with aceeptable prool of my required
ownership, occuraicy and property lien status, Before the Note Maturity Date the Note Holder will advise me of the new
. interest rate (lhe 2w Loan Rate), new monthly piyment amoust and a date, time and place al which 1 musi appenr (o
L sign any documetis seguired to complete the required refinancing, 1 understand the Note Holder will charge me a $250
' processing fee and the wa's associated with the exercise of the Couditional Refinance Option, including but not Hmited
to the cost of updating (s title insprance policy.

BY SIGNING BELOW/, BORROWER accepts and agrees to the trms and covenanls coptained in this Ralloon

t Rides.
Mw D MP’“ _(Seal) {Seal)
Robert J. Patton -Bourornr ~Borrower
(Seal) (Seal)
-Borrower -Borrower

[Sign Original Only]

j 21348 TA NN

MULTISTATE BALLOON RIDER (REFINANCE)-Single Family—Freddic Mac UNIFORM [NSTRUMENT
Docarment Expreas, boe. Form 3191 10/90
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