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MORTGAGE

NOTICE: THIS TOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF ‘THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHOKRIZED AGENT.

THIS MORTGAGE ("Security Instranent®) js givenon April 25, 1996 . The mortgagor is
Raymond Robert Nosbisch and Hetiy 7. Nosbisch, husband and wife .

v Spss . |

{"Borrower*). This Security Instrument is given to

Principal Residential Morhtgage, Inc. ,
which is organized and existing under the laws of the State of Iowa , and whose
addressis 711 High Street, Des Moines, IA 50392-0740

7“Veader"). Borrower owes Lender the principal sum of
One Hundred Thousand and 00/100.
Dellars (U.S. §  100,000.00 ).
This debt is evidenced by Borrower's note dated the same dstc as this Seeur'ly Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  May- 1, 2026
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by ths 1Wnte, with interest, and all rcnewals,
extensions and modifications of the Nots; (b) the payment of all other sums, with interes’, \advanced under paragraph 7 (o
protect the security of this Security lnstrument; and (¢} the performance of Borrower's covenuris and agreements under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, gran! and Lomviv-to Lender the folowing
described property located in Cock County, Iilinois;
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LOT 1 IN BLOCK 2 IN LAWNDALE MANCR IN THE EAST 1/2 OF THE SOUTHWEST /4 OF
SECTION 30, TOWNSHIP 3% RORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINCIS

TAX RO,: 16-30-313-02%

3T IEES

which bas the sddress of 2936 South Oak Fark Ave., Berwyn {Street, City),
inois 60402 {Zip Cods] ("Property Address");
. 'l FHMAFHLME URIFORM
INSTRUMENT Form 3014 390
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter & part of the property, All replacements and additions shall also be covered by this Security
Instrument, Al of the foregoing is referved to in this Security lnstrument as the "Property,”

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, sulject to any encumbrarices of record.

THIS SECURITY INSTRUMENT combines uniforn cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to conssitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Frepayment and Late Charges. Borrower shull promptly pny when due the
principat of and nterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for: (a) ycarly taxes
and assessments wiich may attain priority over this Security lastrument as 4 lien on the Property; (b) yearly leasehold payments
or ground rents o *he Property, if any; (c) yearly hezerd or property insurance premiuss; (d) yearly flood insurance premiums,
if any; (e} yearly movcgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrorb. 8, in lieu of the payment of mortgage insurance premiums, ‘These items are cafled "Escrow ltems.”
Lender may, at any time, cullect and hold Funds in an amount not to exceed the maximum amount 2 lendes for a federally
related mortgage foan may rxquirs for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 2s amended from time ta time, 12 U.S.C. Section 2601 ef seg. ("RESPA"), upless another law that applics to the Funds
sets & Jesser amount. If so, Lender uiiy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuids dve on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law. .

The Funds shall be held in an institut'on whose deposits are insured by a federal ngency, instrumentality, or entity
(inciuding Lender, if Lender is such an institution) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Jtems, Lender may not charge Borrower for Loliling and applying the Funds, annuaily analyzing the escrow account, of
verifying the Escrow Items, unless Lender pays Borvows: interest oa the Funds and applicable law permits Lender 1o make such
a charge. However, Leader may require Borrower to pay a cie-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applisable law provides otherwise. Unless an agresment is made or
applicable law requires interest to be paid, Leader shall not be tanzived 1o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest ¢kl be paid on the Funds. Lender shall give 1o Bosrows -,
without cherge, an annual accounting of the Funds, showing credits ard Jsbits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additiona) security farall sums secured by this Security Instrument.

If the Funds held by Lender excsed the amounts permitted to be held by arpioable law, Lender shall aceount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the suiount of the Funds beld by Lender at any
timne i3 not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowe: in writing, and, in such case Borrower
shal] pay to Lender the amount necessary to make up the deficiency. Borrower shal! riaks up the deficiency in no more than
twelve moathly payraents, at Lender’s sole discretion.

Upon payment in fid] of all sums secured by this Security Instrument, Lender shall'piomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, drior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a credivsgeinst the sums secured by ¢ »
this Security Instrument. 3

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader nnder puragraphs (o3
1 and 2 shall be applied: first, to any prepayment charges duc under the Nate; second, to amounts payable trder paragraph 2; -}
third, to interest due; fourth, o principal due; and last, to any late charges due under the Note, o

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property {0
which may atiain priotity over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay 0
these obligations in the menner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly @
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid wnder this paragraph.

If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the pnyments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends sgainst enforcement of the lien in, legal proceedings which in the Lander's opinion operate to prevent the
enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain p%qw.- f
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tzke one or
more of the actions set forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s npproval
which shall 1ot be unreasonably withtheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragroph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 3 standard mortgage clause. Lender
shall have the vight to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender sit receipts of
paid procainms and renewal notices. in the event of loss, Borrower shall give promopt notice to the insurance carrier end Lender.
Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repeir of the
Property damaged, '/ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
sepair is not econoni.elly feasibie or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secufit lustrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property, or does not azseis within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insarcase proceeds. Lander may use the proceeds lo repair o restore the Property or to pay sums
secured by this Security Instruuaedi; whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrowcr atherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moninly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquird Gy Lender, Borrower's right to any insurance policies and proceeds resulling from
damage to the Property prior to the acquisition «ill pass to Lender to the extent of the sums sevured by this Security Instrument
immediately prior to the sequitition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall oceupy, establish, and use the Propert; oz Gorrower’s principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in witing, which conseat shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impeir the
Property, allow the Property to deteriorate, or commit waste on tie Property. Borrower shall be in default if any forfeiture -
action or procesding, whether civil or criminal, is begun that in Lendar's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security sty ument or Lender’s security interest. Borrower mny
cure such a default and reinstate, ag provided in paragraph 18, by causing e action or proceeding to be dismissed with n ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrov'er's interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lender's security wrissost, Borrower shail also be in default if
Borrower, during the joan application process, gave materially faise or fnaceurate informoniion or statements to Lender (or failed
to provide Lender with any material inforraation) iz coancction with the loan evidenced by iiie Note, including, but not limited
to, represeaiations conceming Borrowes’s occupangy of the Property as o principal residence, J¢ this Securily Instrument is on a
leasehcld, Barrower shall comply wilh al} the provisions of the lease. If Bosrower acquires fra iitle to the Property, the
leasehald and the fee title shall not merge unless Lender agress to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perforin the covenants and r¢ements conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in s Froperty (such as a
procseding in bankrupicy, probate, for coudemnation or farfeiture or to eaforce laws or regulations), then Learer may do ang
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s sctions m}a
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying ;
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 3
7, Lender does not have to do so. S

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower secured by thig’,)
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amoutts shall bear interest from the D)
date of disbursement at the Note rate and shail be payable, with interest, vpon notice from Lender to Botrower requesting,i)
pEyment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuras required to maintain the mortgage insurmnce in effect. 1f, for any reason, the
morigage insurance coverage required by Lender Japses or ceases to be in affect, Borrower shali pay the premiums required to
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. :’ obtain coverage substantially aqu:valcnt to the mertgege insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance prmmxsly in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is no availsble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrewer when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgege insurance, Loss reserve
payments may 5o loager be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
;I that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
.-, thie premiums required to maintain mortgage insurance in effect, ar to provide n loss reserve, until the requirement for morigege
' ingurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

N 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
L Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

] 16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connestion with any
condemnation or other taking of any part of the Property, or for conveyance in iieu of condemnation, are hereby assigned and
shal] be paid 1o L~nder.

In the evoave? & total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thei due, with any excess paid to Botrower. In the event of a partial taking of the Property in which the fair
market value of the Proparty immediately before the taking is equal to or greater then the amount of the sums securad by this
Security Instrument m.n.'.u"-fy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument siaif o2 reduced by the amount of the proceeds multiplied by the following fraction: () the tolal
amount of the sums secured izayv.diately before the taking, divided by (b) the fair muasket value of the Property immediately
before the taking. Any balance anall be paid to Borrower. In the event of n partial taking of the Property in which the fair
market value of the Property immedinte!y “ofore the taking is less than the amount of the sums sesured immediately before the
1aking, unless Borrower and Lender otherwiss-agree in writing or unless applicable law otherwise provides, the procesds shall
be upplied to the sums secursd by this Secur ty Instrusment whether or net the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the condeimmnor offers to make an
award or seitle a claim for damages, Borrower fils 10 respond to Lender within 30 days after the date the notice is given,
Leader is authorized to collect and apply the procesds, it its option, either to restoration or repair of the Property or to the sums
secured by this Security Instroment, whether or not then dre,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpope the due date of the monthly payments referred to in pacageanhs [ and 2 or change the amount of such paymsnts,

11. Borrower Not Released; Forbearance By Lender Not o Yeaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate to release the Hability of the original Borrower or Borrower's successors in interest. Lender shail not be required to
. commense proceedings against any successor in interest or refuse to extend time ¥or payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasor of any demand =d= by the origina] Borrower or Borrower's
succeasory in imerest. Any forbearance by Lender in exercising any right or remagy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shell bind and benefit the successors and assigns of Lender and Boriower-subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and scveral. Any Borro'ver ‘who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortqagy, grant and convey that
Borrower's interest in the Property under the terms of this Security instrument; (b) is not personally colignted to pay the sums
secured by this Security Instruenent; and (¢) grees that Lender and any other Borrower may sgree to extsir’, tiodify, forbear or
make sny accommadations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum Joan charges, w
and that Jaw is finally interpreted so that the interest or other foan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge wd |
to the permitted limit; and (b) any sums already collected from Borrower which axceeded permitted limits will be refunded to “‘%
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nots or by making a direct .’ i i
payment to Borrower, If a rofund reduces principal, the reduction will be treated as a partial prepryment without any ~a
prepayment charge under the Note. )

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class maj! unless applicable law requires use of another method. The notice shail be directed to the Property Address
or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to
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* ' Lender’s address stated herein or any other address Lender designates by nolice to Borrower, Any natice provided for in this
. Security Instrument shall be deemed to hiave been given to Borrower or Lender when given as provided in this paregraph,
: 15. Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the
) jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
. conflicts with applicable law, such coaflict shal] not affect other provisions of this Security Instrument or the Note which can be
| given cffect without the coaflicting provision. To this end the provisions of this Security Instrument and the Note sre declared
" to be severable,
g 16. Borrower’s Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transfarred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower i3 not a natura) person) without
Lender's prior writte consent, Lender way, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federu! law as of the date
of this Security Instrument,

If Lender evaonises this option, Lender shall give Borrower notice of acceleration, The notice shal} provide a period of not
fess than 30 days irom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ' Porrower fuils to pay these sums prior to the expiration of this period, Lender may inveke any remedies
permitied by this Secunty Dstrument without further notice or demand on Botrower,

18. Berrower’s Kighit ‘o Reinstate, If Borrower meels certain conditions, Borrower shall bave the right to have
eaforcement of this Security Tustriment discontinued at any time prior to the carlier of: {8) 5 days (or such other period ag
applicable law may specify for rr.metxtcmcnl) before sale of the Property pursuant fo any power of sale contained in this
Security Instrument; or (b) entry of a jndgment enforeing this Security lnstrument. Those conditions are that Borrower: (n) pays
Lender all sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures epy default of any other covenants or ugresments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attom=ye’ fees; and (d) takes such action ss Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's vixhts in the Property and Borrower's cbligation lo pay the sumns secured by
this Security Instrument shall continue unchanged. Lson reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall semain fully effective a1 if no acceleration had oceurred. However, this right to reinstats shaif
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Not¢ o/ a partial interest in he Note (toge:ther with this Security
Inatrument) way be sold one or more times without prior notice to Boriower, A sale may result in  change in the entity (known
as the "Loan Servicer") that coliects monthly paymeats duc under theNo'e nd this Security Instrument, There aiso may be one
or more changes of the Loan Servicer warelated o a sale of the Note, If thers is a change of the Loan Servicer, Bormwer will be
given written notice of the change in accordancs with paragraph 14 above and apriieable law. The notics will state the name and
addresa of the new Loan Servicer and the address 1o which payments shouid Le madz, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, usc, Zisposal, storage, or release of any
Hazardous Substznces on or in the Property. Borrower shgli not do, nor allow anycat else to do, maything affecting the
Property that is in violation of any Environmental Lew. The preceding two sentences shall not'apply to the presence, use, or
storage on the Property of small quastities of Hazardous Substances that are generally recognizes ta he appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Leader written notice of any investigation, claim, demand, lawsuis or other action by any
goveraments! or regulatory agency or private party involving the Property and any Hazerdous Substance o Euvironmental Law
of which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatizy suthority, that
any removal or other remediation of any Hazardouy Substance nffecting the Praperty is necessary, Borrower shall promptly take
all necessary remedial sclions in accordance with Environmental Law.

As vszd in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances byw
Environmental Law and the following substances: gasofine, kerosene, other flammable or toxic petrolewm products, toxic: !
pesticides and herbicides, volatile solvents, materials containing asbestos ar formaldehyde, and radioactive materials. As used in ";
this paragraph 20, "Envircnmental Law" means federal laws and laws of the jurisdiction where the Property is located that ‘.j

relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fellows;
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrurnent {bul not prior to acceleration under paragraph 17 unl?s

Traitial et

@Q-BV(ILI 96021.01 Paga 6 of 0 Form 3074 8/90







oo N

| UNOFFICIAL COPY

- applicable law provides otherwise), The notice shall speclfy (a} the default; (b) the action required to cure the defauit;
- {¢) a date, not less then 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
-;‘. (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
- secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The notice shali further
. inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the
i non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
.~ or before the date specified in the notice, Lender, at its option, may require immediate payment in {ull of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
* proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nat Lmited to, reasongble attorneys’ fees and costs of title evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Scouriry Instrument
without charge to Bosrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives ail right of homestead exemption in the Property.

24, Riders ts ibis Security Insirument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, #ic ~avenants and agreements of each such rider shal] be incorporated into and shall amend and supplement
the covenants and agreemeats of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es}]

Adjustable Rate Rider {1 condominium Rider [_ 1-4 Family Rider
Graduated Payment Rider [} Pianned Unit Development Rider (L] Biweskly Peyment Rider
[__] Balioon Rider [ Rate Improvement Rider (1 Second Home Rider
VA Rider :j Dther{s) [specify]

BY SIGNING BELOW, Borrower accepls ans asrees to the terms and covenants contained in this Security Instrument and

in any riden(s) executed by Borrower and recorded wita it .
JMMMJM

Witnesses:

daym Robert Nosbisch -Barrower
q{_f::i JM_%/ (Scal)
Betty ¢ —Hos -Borrower
2 {Seal) £, (Seal)
\ ~Borrower -Borrowor
STATE OF ILLINQIS, }S’” y — County ss:

- , 8 Notary Public in and for said counyy e sinte do hereby certify
that Raymond Robert NosbZsch and Batty J. Nosbisch, husband and wife

» personally known o me to be the same person(s) whose namc(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said instrumen their free and vciuntary far the yses and purposes t forth.
Given under my hand and cffici W f fre day of - ﬁyj
e 72 /s
My Commission Expires: o 52 WA /?/é-:f!— -
3t (Notay Piblic L
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THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED

AGENT.

873572

V.A. GUARAMTEED LOAN AND ASSUMPTION POLICY RIDER

THIS V.A. GUARANTEED~ LOAN AND ASSUMPTION POLICY RIDER s
made this 25ch day of ' April, 1994 , and is incorporated into and
shall be deemed to amend and stupriement the Mortgage, Deed of Trust or Deed to Secure
Debt ( herein “Security Instrument” () nated of even date herewith, given by the undersigned
{ herein "Borrower” )} to secure Borrowe s Note to

Principal Residential Mortwage, Inc., an Iowa corporation.
{ herein "Lender” )

ang covering the Property described in the Security Listmiment and located at

%936 Soutg gak gark Ave
erwyn, I 040
‘Property Addrear)

V.A.GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further coverant and agree as

follows:

If the indebtedness secured hereby be guaranteed or insured under Titde 3%,4Tiited States
Code, such Title and Regulations issued thereunder and in effect on the date lisreof shall
govern the rights, duties and Habilities of Borrower and Lender. Any provisions of the
Security Instrument or other instruments executed in connection with said indebtedness
which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 17 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instruments to said Title or Regulations.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its
guaranty in full amount within 60 days from the date that this loan would normally become
eligible for such guaranty committed upon by the Department of Veterans Affairs under
the provisions of Title 38 of the U.S. Code "Veterans Benefits," the Morigagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereuader or take any other proper action as by law
provided.
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TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in
it is sold or transferred, this loan may be declared immediately due and payable upon
transfer ( "assumption” ) of the property securing such loan to any transferee ( “"assumer”),
unless the acc?::tability of the assumption and transfer of this loan is established Dy the
Depariment of Veterans Affairs or its authorized agent pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized iransfer ( “assumption" ) of the property shall also be subject to additional
covenants and agreements as set forth Selow:

(a) ASSIAPTION FUNDING FEE: A fee equal to ong-half of 1 percent (.50%) of the
unpaxd roncipal balance of this loan as of the date of transfer of the property shail be
payable z¢ the time of transfer to the mortgagee or its authorized agent, as trustee for
the Depaitmeat of Veterans Affairs, If the assumer fails to pay this fes at the time of
transfer, the fec-shall constitute an additional debt to that already secured by this
instrument, shal’ bear interest at the rate herein provided, and, at the option of the
mortgagee of the indebtedness hereby secured or any transferee thereof, shall be
immediately due and_pryable. This fee is automatically waived if the assumer is
exempt under the provisions o€ 38 U.5.C. 3729 (¢).

ASSUMPTION PROCESSTNG CHARGE: Upon application for approval to allow
assumption and transfer of tiis fsan, a processing fee may be charged by the
morigagee or its authorized agent 1or determining the creditworthiness of the assumer
and subsequently revising the holder’s ownership records when an approved transfer
is completed. The amount of this chaige shall not exceed the lesser of the maximum
gstablished by the Department of Veterans  Affairs for a loan to which Section 3714 of
Chapter 37, Title 38, United States Code spplies or any maximum prescribed by
applicable State law.

ASSUMPTIGN INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees 1o assume all of the obligations-0f the veteran under the terms
of the instruments creating and securing the loan, including the obligation of the
veteran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedusss created by this

instrument.

IN WITNESS WHEREQF, Borrower(s} has executed this V,A. Guaranteed Loan

Assumption Policy Rider.
b Gy BT

-Borrower Roymond ROBert Nosbisch -Botrawer
-Barrower ety J. Noabt -Borrower
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