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THIS MORTGAGE ("Securlty Instrument’) Is given on May 08, 1936 . The Rfortigagor
is ROCHELLE SHAPIED, WIDOW

("Borrower")

This Securlty Instrument s glwen to The First National Bapk of Chicago

which s a .. Nalional Banok. . organized and existing under the laws of _ma.wmmmawmm_m
whose address s One First Ne'izoal Plaza, Chicaga iMlinots 80670 ... ("Lender'). Borrower owes
Lender the maximum principal suni of Twenty:Five Thousand and No/100

Dollars (U.S. § 25,000.00 ), or the aggragate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certaln Equity CTredit Line Agraement of avan date herewith executed by Borrowar
("Agreement’), whichever is less. Tha Agreamont Is hersby Incorporated In this Security Instrumaent by reference.
This dabt Is evidenced by the Agreement wniuh Agreement provides for monthly Interast paymants, with the full
dabt, i nat pald earlier, due and payabie five years from the issue Date (as defined In the Agreement). The Lender
will provide the Borrower with & final payment notice #¢ieast 90 days before the final paymant must be made. The
Agreemsnt provides that toans may be made tronm. tima to time during the Draw Perlod (as defined In the
Agreement}, The Draw Perlod may be extanded by Lensar in its sole dlacretion, but in no avent iater than 20
years from the date hereof. All future loans will have the smira iten prlority as the original loan, This Security
Instrument gecuras to Lender: (a) the repayment of the debt eviarnced by the Agraement, Including all principal,
Interest, and other charges as provided for In the Agraement, aid al renewals, extensions and modifications; {b)
the payment of ail other sums, with interest, advanced under paragrari & of this Security instrument to pratect
the security of this Securlty Instrument; and (¢} the performance ol Berrowar's covenants and agreements under
this Securlly Instrument and the Agreement and &l renewals, extensions end maodifications theraof, all of 1he
foragoing not to exceed twice the maximum principal sum stated above. Forinie‘purpose, Borrower does heraby
mongage, grant and convey to Lender the following described property located in COOK County,
{Hinols:

UNIT NO 18 IN EUGENIE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIPTION REAL ESTATE: PART OF A TRACT OF LAND IN

SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY S ATTACHED AS EXHIBIT "E* TO DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 87680770 TOGETHER WITH TS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY
ALLINQIS

Parmanent Tax No: 14113341406210 18
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which has the address of 1715 N WELLS ST APT 18 CHICAGO, IL 606145850
("Property Address™):

TOGETHER WITH all the Improvements now or hereafter erected on the propedy, and alf sasements, rights,
appurtanancas, rents, royaitias, mineral, olf and gas rights and profits, claims or demands with respact fo
insurance, any and all awards made for the taking by eminant domain, water rights and stock and all {xtures now or
haeraafter a part of tha property. All replacements and additions shall also ba covered by this Security Instrument,
All of the foregoing is refarred to in this Security instrumant as thoe "Propearty”.

BORROWER COVENANTS that Borrowsr s lawlully selsed of tho astata hereby conveyed and has the right 1o
mortgage, grant ant convey the Property and that the Property is unencumbered, excep! for encumbrances of
racord. Borrowar warrants and wil defend generally the title to the Property against ait claims and demands,
subjact to any encumbrances of record. There Is a prior morgage from Borrower to N/

dated and racorded as document nUMbBer —— e

COVENANTS, Bortower and Landler covenant and agres as follows:

1. Payment of Priacpal and Interest, Borrower shall promptly pay when due the princlpal of and Intergst on
the debt evidenced by tha /igreament.

2. Application of Payriaria, All payments recelved by Lender shall be appiad first to intecest, then 1o other
charges, and thento principal.

3, Charges; Liens. Borrower snall pay all taxes, assessments, charges, fines, and Impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promplly
furnish to Lender all notlces of amouits *o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lendsr's requast, promptly furnish 1o Lender receipts evidencing the paymenis.

Borrowar shall pay, or cause to be paid, w'en due and payable all laxes, assessments, waler charges, sewer
charges, license fees and other charges ageinsi ¢ in connection with the Property and shall, upon request,
promptly furnish to Lendar duplicate receipts. Borrovisr may, In good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Barrower shalf notify Lender in writing of the
Intention of Borrower to contest the same belore any te. or assessment has been Increased by any intersst,
penalties or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collaction thereot, (¢) neltherthz “roperty nor any pan thereot or interast thereln
are at any time In any danger of being sold, fortelted, lost or intarferad with, and {d) Borrower shall fumish such
senurlty as may be required in the contest or as requested by Lender.

4, Hezard tnsurance. Borrower shall keep the improvements wow - existing or hereafler arscted on the
Property insurad against loss by fire, hazards Included within the tertr, “oxiended coverage” and any other
hazards, including fioods or flooding, for which Lender requires Insurance. Tivg insurance shall be malntained in
the amounts and for the periods that Lender requirss. The Insurance carrier providing the insurance shail be
chosen by Borrower subject to Lender's approval which shall not be unreasonaby withheld. {f Borrower falls to
maintaln coverage described above, Lender may, at Lender's option, obtain coverage 13 pritect Lender's rights in
tha Property in accordance with Paragraph 6.

All Insurance poiicies and renewals shall be acceptabte to Lender and shall include a stanuric morigage clause.
Lender shall have the right to hold the policies and renawals. If Lender requires, Borrower shall jsromplity give to
Lender all receipis of paid premiums and renewal notices. in the avent of loss, Borrower shall give prompt natice
to the Insurance carrer and Lender.  Lender may make proof ot loss f net made promptly by Borrower,

Unless Lender and Borrower otherwise agres In writing, insurance procesds shall be applied 1o rastoration or
repair of the Propenty damaged, [ the restoration or repair Is economically feasible, Lender's sacurity Is not
lessened and Borrowar Is not In default under this Securlty instrument or the Agreement. (f tha restoration or repair
I8 not economically feasible or Lender's securlty would be lassened, the insurance procesds shail be applisd to
the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower, I
Borrower abandons the Property, or doss not answer within 30 days a notice from Lender that the insurance
carrier has offered to seite a claim, then Lender may coliect the insurance proceeds. Lender may use the
procesds 10 rapalr of restore the Proparty or to pay sums secured by this Securlty Instrument, whether or nct then
due. The 30-day period wili begin whan tha nofice is glven,

if under paragraph 18 the Propenly Is acquired by Lender, Borrower's right to any insurance poticies and
proceeds resulling from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the
sums secured by this Security Instrument immedIataly prior to the acquisition.
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<& Proservation and Maintenance ot Property; Borrower's Application; Leaseholds, Borrowar shall net

*'l tesiroy, damagoe, substantlally chango the Praparty, allow 1he Proparty to dotoriorate, or commit wasio, Borrowe!

-‘; shatl be In dolault if any fodelture action or procoeding, whethor civit or ¢rimingl, 18 bagun that in Londer's good

« falth judgment could rosult In lorfelture of the property or othenwiso matarially Impnir the llen craatod by this
Soecutity instecmom or Londor's sacurity Intorost, Borrower may cure such a delaull and rolnstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a rullng that, In Lundar's good falth
detormination, prociucios lorfeitury of the Borrowar's intgrast in tho Propenty or athar malerial Impatrmant of tho lien
croated by this Securlly Instrumont or Londer's securlty Imlargst. Borrower shall elso bo In dolaull if Borrowor,
during the foan application process, gave materally faise or inaccirate informatian or etalemanty to Loncdoer (o
fallad to provide Landar with any materlat information) In conniection with the loans evidlonced by the Agreemant.
it this Securlty Instrument 18 on A loasohold, Borrower shall comply with the provisions of \he foase, and il
Borrowar acquiros fea title to the Propory, the loasehold and fee title ahall not margo unloss Lender agroas ta tha
margor In weling.

8. Proteciion-of Landor's Rights in the Property, ! Borrowaer lalls to perform the covenants and agreaments
contained in thisg Sezurty instrument, or there is a lagel proceeding that may significantly altect Lendor's rights In
the Proparty {such &3 o orocasding in bankruptey, probate, lor condamnation or 10 onforce laws or rogulations),
then Lender may do anoopy for whataver 18 necessiry to protect the value of the Froperty and Lander's rights in
the Property. Lender's actions may Includo paying any sums securad by a lien which has prlority ovor this
Security instrument, appearing n.coun, paying reasenable attorneys’ feas, and antering on the Prapanty to mako
ropalts.  Aithough Lencler may take action undar this paragraph, Lender toas not have 1o o so,

Any amotints distiursed by Lende: nadar this paragraph shail become additional deb! of Barrawer securad by
thig Securlty Ingtrument. Unless Borrowsr and Lender agree 10 other tarms of payment, these amounts shall baar
Interast from the date of dighursement awthe Agreemant rate and shall be payable, with Interesl, upon notice lrom
Lender to Borrowar ractiesting payment.

7. inspection, Lander or its agent may mais raasonable entries upon and inspections of tha Property, Lander
shall glve Borrower notice at the time of or prior to'an Insnaction spacilying reasonabla cause lor the Inspection,

8. Condemnation, The proceeds of any award Gr claim for damages, direct or consequential, in connaction
with any condemnation or other {eking of any pan oi tha Pioperty, or tor conveyance In liau ot condemnation, are
hereby assignad and shall be paid to Lender.

Inthe event of & totai laking of the Prapenly, the proceeds sha' ha applied to the sums secured by this Security
instrument, whether or not then due, with any excess pald to Soirower. In the avent of a partial laking of the
Property, ntess Borrower and Lender atherwise agree in writing, the sumas secured by this Securlty Ingtrumant
shall be reduced by the amount of the proceads muitiplied by tha iolowiry fraction: (@) the total amount of the
sums secured immedialely before the taking, divided by (b) the falr mar'a value of the Proparty immediately
belare the taking, Ary balance shail be paid 1o Borrower,

I the Property 1s abandoned by Borrowar, or f, alter notice by Lender 10 Boiruwer that the condemnar otfers 1o
make an award or settle a claim for damages, Borrower falls to respond 1o Lender within 30 daye after the date the
notlce Is glven, Londer is authorized to collect and apply the praceeds, at s option, al'nar to restoration or rapalr
of the Property o to the sums secured by this Securlty Instrument, whather or not then Gus.,

9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the 1iee for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lenderta »nv successor i
interest of the Borrower shall not operate to release the Hablity of the origina! Borrower or Borrowe!'s successors tn
interast. Lender shall not be required to commenca procesdings against any successor in Interes! or refuse to
extend time for payment or otherwise modify amortization of the sums sacurad by this Securlly Instrument by
reason of any demand made by the orlginal Borrower or Borrower's successars In Interest. A walver In one or
more Instances of any of the terms, covenants, conditions or provisions hereo!, or of the Agreement, or any part
thoroof, shall apply to the particular instance or instances and at the particular time or times only, and no such
walver shall be deerned a continuing walver but all of the terms, covenants, condltions and other pravisions of this
Securlty Instrument and of the Agreemant shall survive and continue to remain in full force and effect. No walver
shall be assented agalnst Lender unless In writing signed by Lender,
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10, Succossors and Ansigns Bound; Joint and Severs! Lisbilty; Co-signere, The covenants and
agroamants of this Security lnstrumont shali bind and benelit the sutcessors aixi assigns of Lenaor and Borrower,
subjact to the provisions of paragraph 15, Hf thera I8 more than ono party as Borrowo!, each of Botrowor's
covenanis and agrooments shall be joint and soveral. Any Borrower who co-signs this Sacurity Instrument but
dogs not oxgcute tho Agreamont: (a) Is co-signing this Sequrity Instrumont only to mongage, grant and convey
that Barrawar's intarost In the Propenty under the torms of this Socurlty Instrument; (b) i not personally abligated
to pay the sums socurad by this Security Instrument; and (c) agroes ihat Lender and any olhar Borower may
agrae o extorkl, modity, furbear or make any accommodations with rogard to tha terms ol this Securlty Instrumennt
ortha Agraament without that Borrowor's consent,

11. Loan Charges, it tha loan sscured by this Sacurlty inglrument Is subjact 10 a law which sets maximum loan
chargas, and that faw Iy finally inlerprotod 30 that the intarast of othoer loan charges coliscted or 1o be collected in
connaction with tho foan excaed the permitied fimits, than: () any such loan charga shall be reduced by the
amount nocass:ry 1o reduca tha chargo io the permitted limit; and () any sums already collected from Bortower
which axcaoded permitted limiis will be refunded to Borrower. Lender may choose to make this refund by
reducing tha princlrabownd undet the Agreoment or by making & direct payment 1o Botrower. If a refund reduces
principal, the teducticn Wil bo traated as & partiol propayment without any prepayment charge under the
Agraamant.

12, Notioes, Any noliceio Sorrower provided for in this Security Instrument shalt be given by dulivering it or by
mafling It by flrst class mall untess applicabile law requires use of another method. The nolice shall be directed 10
the Property Address o any othor parass Botrowor dosignales by notice to Lender. Any natice (o Landor shall ba
givon by first ¢lass mall to Londer's rudress siated herein or any other address Lender designates by notice 1o
Borrowor, Any nollce provided for in this” Sazurily Instrument shall be desmed 10 have baen givan to Borrower or
Loncier when givan ag provided I this paragraph.

13, Govorning Law; Severability, Thig Suzuslty Instrument shall ba governad by federal law and the faw of
linols. In the avent that any provision or claus=-of this Security inslrument or the Agreement confiicis with
applicabl faw, such conllict shall hot atfect other provisions of this Securlly Instrument or the Agreement which
can be givan effoct without the conflicting provision, T this end the provisions of this Security Instrument and the
Agraemant are declarad 10 ba saverablo,

14, Assignment by Lendar, Landor may assign all or any portion of 11 Inlarest hereunder and iis rights granted
haraln gnd [n the Agreemant to any persen, trust, financlal insiititicn or corporation as Lender muy delanmine and
upon such assighment, such assignee shall theraupon succeed ‘¢ a! the rights, interests, and options of Lender
hereln and In the Agreement, and Landar shall thereupon have no furthe: uiligations ar liahliities thereundar. \

18. Tranafer of the Property or a Benoficial Interast in Borrowsr: Pue on Sale. i all or any pan of the
Proparty or any interest in it is sold or transferred {or If a benaficlal interesi in Borrowar Is sold or transferred and
Borrowar Is not a natural person} without Lender's prior written consent, werder may, at #s option, require
immediate payment In full of all sums securad by this Security Instrument. rowever, this option shall not be
exercised by Lender If exercise is prohibltad by tederal faw as of tha dats of this Secuity Instrument.

It Lendar exerclses this option, Lender shall give Borrower notice of acceleration. (fhe notice shall provide a
period of not iess than 30 days from the date the notice is detiverad or malled within whici Borrower must pay all
sums secured by this Secusity Instrument. I Borrower fails 10 pay these sums prior 1o the explation of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agraenient without further notice or
damand on Borrower,

18, Borrower's Right to Relnstate. If Borrower masts cettain conditions, Borrower shall hava the right 1o have
enforcement of this Securlty nstrumant discontinued at any time prior to the entry of a judgment enforuing this
Secutity Instrument. Those conditions are that Borrower. {a) pays Lender all sums which then would be due imder
this Security Instrumant and the Agreament had no acceleration occurrid; (b) cures any delault of any other
covenants or agreemants; {c) pays all expenses incurred in enforcing this Security Instrument, Including, but not
limitad to, reasonable attornsys' fees; (d) takes such action as Lender may reasonably require 1o assure that the
lian of this Security Instrumant, Lender’s rights In the Proparty and Borrowar's obligation to pay the sums secured
by this Securlty instrument shall continue unchanged; and (&) not use the provision more frequently then once
avery five years, Upon reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
‘shall cemain fully effgctive as it no acceleration had occurred, However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.
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17, Hazardous Substances. Borrower shall not cause or permit the presance, use, disposal, storage, or release
v of any Hazardous Substances on or in the Property, Borrowaer shall not do, nor aliow anyone else to do anything
| affecting the Property that Is In viclatlon of any Environmental Law. The praceding iwo setancas shall not apply 1o
1

the presence, use or storage on the Properly of smail quamitios of Mazardous Substances that are genarally
recognized 1o be appropriate 10 norinat residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lendar written notice of any Investigation, claim, demand, lawsult or other actlon by
any govarnmaental or reguiatory agency or privale pany Involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. ) Borrower learns, o la notilled by any govarnmaental
or reguintory authority, that any removal or other remediation of any Hazardous Subslance affacting the Proporty Ia
necessary, Borrawar shali pramptly take ail nacessary remadiial actions In accordance with Environmental Law.

As usod In this paragraph 17, "Hazardous :jubstances" are those subsiances definect s 1oxic or hazardous
substances by Environmental Law and tho loliowing substances: gasoling, kerogsone, othor flammable or toxic
petroloum procucts, toxic pesticides and herblcides, volatile solvents, malerials contalning asbeatos or
formaldehydle, anu radioactive materlals, As used in this paragraph 17, "Environmenta) Law" meany fedoral laws
and Jaws of the Juriscliciion wharo tha Propanty is focated that relata to hoalth, saloty o7 environmontal protaction,

18, Prior Morigap”. Borrower shall not bo In default of any provision of any prior morgage.

19, Accelerstion; meinndies. Londor shall givo notice to Borrower prlor to accoloration followlng: (a)
Borrower's fraud or matorial misrepresentation In conngction with this Sacurity Instrumaent, the Agresment or \hg
Equity Credit Line svidonceo tiv-the Agreoment; (b) Borrower's failure 10 maeat the ropayment torms of tho
Agrearent; or (¢) Borrowor's actlora or Inactions which acvorsely aifect tha Property or any right Lender has In
the Property (but not prior to acesicimion under Paragraph 168 uness applicable law provides otherwise). The
notice shall specily: (n) tho delault; (b) the ustion regulred Lo cure the delault; (¢) a date, not tess than 30 taye
from the clate the notice Is glven to Borrowar-ty which tho dolault must be cured; and () that lallure to cure the
dalault on or belors tho date specified in the nzilza may result In accoleration of the sums sactirect by this Socurlty
instrument, foraclosure by judicinl procosding ar anle of the Property. The notice shall furthar Inform Borrowor
of the right to relnstate alter acceloration and tho right t=-nssont in the foraclosure proceading tha nonoxistoncn of
& dofavit or any other delonse of Borrowor to accelornlion and forociosura, If the default i not curedt on or belore
the date spoclited in the notice, Lander al its option may ‘oo .lro Immediate payment in fuli of alt suma securad by
this Sacurily instrument withawt further domand nnd may loreei~sa this Securlty Instrumant by judiclal procaeting.
Londlor shall bo ontitied to collact all expanses incurred in legial raceedings pursulng tha remedies providect In
this paragraph 18, Including, but not limked 1o, reasonable ationays’{ras arki cosle of title avitenco.

20. Lendor in Possession. Upon acceleration under Paragraph 19 or-adandonment of the Propenty anid at any
tima prior 1o the oxpiration of any period of rademption !nllowlnn,jggl,cl.:};’wz, ;Lgpygr (in po?son. by agent or by
jucicially appolntect roceiver) ahall be entitied to ontor upon, tako ‘poq‘nenib'.-oi. and managa tho Propary and to
colloct the tonts of the Property inciuding those past due. Any:romts colleeted ov ulngar of 1he recelver shall be
applied lest to paymant of the cosls of managemant of the Propsny and collociion. ol rents, including, but not
limhed to, rocolver's fees, promiums on raceiver's bonds and ransonable altorneye’ feos, and then to the sums
socured by this Securlty Instrument,  Nothing harein contalned shall be construad as tonsiltuting Londer a
mongages In possession In the absence of the taking of actual possossion of the Properiy oy Lander pursuant 1o
this Paragraph 20, In the exercise of the powers harain granted Lander, no Jlabillty shall be casened or enloreed
apninst Lendor, all such lablty being exprossly walved and roleased by Borrowor,

21, Rolsase. Unon paymont of all sums secured by this Sacurlly Instrumgnt, Lengdor shall reloass this Sacurlty
Ingtrument,

22. Walver of Homestead. Borrowor walves all right of homestead axemption in the Propany. ‘

23, No Offsels by Borrower. No oftsot or claim that Borrowar now has or may have in the fulure against
Loncler shall relleve Borrower from paying any amourits duo uncder the Agragrmant or this Secunty Instrument or
from parlorming any other obligations contained therein.

24, Riders to thia Securlty Instrument, if one or more riders are executed by Borrowar and recorded togsther
with this Securlty Instrumant, the covenants and agreements of each such rider shall be Incorporated into and
shall amend and supplement the covenanis and agreements of this Security instrument as I the rider(s) wore a
parn of this Securlty Ingtrument,
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BY SIGNING BELOW, Borrower accepts and agraas 1o the terms and covenants conlalned In this Security
Instrumant, and In any rider(s) exeguted by Borrower and racarded with tha Security Instrument.

ROGHELLE SHAPIRO .Borrower

-Borrower

iBrznce Beiow This Lino For Acknowleggment)

This Documant Praparad By: YERGNICA G RHODES

The Firat iva:lonal Bank of Chicago
Ong First Nztic.al Plaza Sulte 0203, Chicago, IL 60670

STATE OF ILLINOIS, < Couny ss:

| i
L ,.’.] vA /W VAN o , & Notary Public In and for said county and stata, do hereby
contily that ROCHELLE SHAPIRQ, WIOSW

personally known 10 mo to ba tho samo ;Efsnn(s) whose name(s) is (aig) sulfscrlbod losho foregoing instrumont,
appoared boefore me this day In person, e acknowladged thar fed Ne (g Whe piT0 _gigiod anc
doltvored tho 58k INBITUMBN B8 v e 787 21T vOIUNIATY aCY, (0T the UBES ANT PUIPOSAs tharain set forth.

Given uncier my hand and official aoal, this o d €0 day of __7.?_’“;“;5_ N ‘7 .é
1

My Cominlgsion expltes: t ‘-ok.jj(J A AT U
!\folary Pyblic

{
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Tﬁls CONDOMINIUM RIDER is made this .. O8th _ davof May ., 1966 and is incorporatad inte and shall be
tgemed to amend and supplement that cenain Mortgage (the "Security Instrument”) dated of even date herewith, glven by the
u@defsigned (the *Morgagor') 1o secure Mongagor's obligations under that cartain Equity Cradit Line Agreament, dated of even date
harawith, between Mongagor and .The Eirgt bational Bank of Chicago

(the *Lender'} and covering the property described in the Security Instrument anc located at
1715 NWELLS ST APT 18_CHICAGO, IL 606145850 {the “Propony*),

The Property includses a unit In, togethsr with an undivitied interast in the common aiements of, a condominium projact known as
EUGENIE TERRACE CONDQ (the "Condarminium Project”),
If the awners association ar other entity which aets for the Candominium Project (the "Asscciation') holts fitle to property for the bensfit
or use of its members or shareholders, the Proparty also Includes Montgagor's interast in the Association, in the uses, proceeds and
benefits of Mongagor's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made In the Security Insirument, Mongagor and Lender
further covanant and agiee«s, follows:

A. Assesamenta. Mongagor siei promplly pay, when due, all assessments imposed Dy the Association pursuant ¢ the provisions of
the Daclaration, by-laws, code gireglinlions and any other equivalent documants {the "Constitvent Documents®) of the Condominium
Project.

8. Hazard (nsurance. So long as the Associziic.: maintaing, with a generally acceptad insurance carrier, & ‘mastor’, “blanket’, or similat
such policy on the Condominium Project, whichuailcy provides insurance coverage against lire, hazerds included within the term
“extended coverage®, and such other hazards as Lender may raquire, and In such amounts and for such periods ns Lendar may require,
1he Mongagor's obligation unter the Security Inalruranito maintain hazard insurance coverage on the Property is desmed satisfied.
Mongagor shall give Lender prompt notice of any lapse incuen hozard Inaurance coverage,

In tha evert of & distribution of hazard insurance proceeds it fleu of rostoration or repair followiny a loss to the Propenty, whether to
the unit or to common elements, Bny such proceeds payable to Mingapor are harehy assignett and shall be pakl 1o Lender for
application 10 the sums secured by the Secufity Instrurnent, with the exzess, If any, pald 1o Mongagor,

C. Landers Pror Conagrl. Mongagor shall not, except after notice to Leadnr _and with Lendor's prior written consenl, parition or
subdivide the Property ar consent (o

(i} the abancionment or termination of the Condominium Prolact, excopt for fbandonmie s tormination provided by taw in the case o
substantial destruction by fire or othor casually of 1 the case of aiaking by condemnatlon &1 ariinont demain;

{il) any matadlal smendmen 10 the Constituent Documonts, Including, but not fimited 10, any amendment which wouidt changa the
poreontage intorests of tho unlt owners In tha Condominium Project; of

(iii} the oHectuation of any docialon by the Associntion to tarminate professional managament bnd assvi salkmanagemont of the
Condlorninium Projec,

0. Easamanis. Mongagor also hereby grana (o the Landar, s succassors and assigns, s rights and essaments appurtenant to the
Proporly, the rights and easaments for the banofit of gald Propeny set fonh ir the Constituont Dogumants.

The Securlly Instrumant 18 subject to wif righta, ensoments, covendnts, condlitions, resirictions and reservations contiingd in the
Constituont Jacumants the samo e thuugh the provisions of the Constituant Decuments wero ragitod and alipuimod atiength heraln,

E. flamadias. I Mongnagor brenchas Morgagor's covanants and agreemants hereunder, inchutling the sovaiiant 10 pay whan w
conciominlim asggasameonts, thon Londer may invoky nny remacdias provided undier the Secutity Instrument. '

IN WITNESS WHEREQF, Mongngor has axeculed this Condaminkm Ridt 2
ol Jf‘;@.«)
! I/

LONBOBIO WG
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