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. CODh CQURTY RECORDER

Mortgage oo, number 1110200700816 &v?/fo

THIS MORTZLAGBE (*Security Instrument’) is given on May 03, 1686 _ . The morigagor
is BRUCE S TRANEM AND JAN L TRANEN, HIS WIFE

("Borrower"),
This Security Instrumen.. s o to The First National Bank of Chicago |
which Isa _Naliopal Bank - . arganized and exlstlng urdier the |awa of ha Unitad States of Amarics.
whose address is Qna Elrsl Noional Plaga, Chicago thinols LEO870.. ("Lender). Borrower owes
Dollars (U.S. $ 100,000 ) o the aggrogate unpaid amount of all toans and any dishursamants made
by Lender pursuant to that cortaln Ecpuity Creclit Line Agraemart of even date horawhth executed by Borrower
{"Agreement’), whichevar is less. The Agraament 18 hereby incorparated In this Sacurity Instrument by relsrence.
This <obt Is evidenced by the Agresment whilch Agraement provides for monthiy intarest payments, with the lull
deb, If not paic earlior, due and payable five yours trom the 1ssue Date (us dellned in tha Agraament). The Lendar
wili provicie the Borrowar with & final paymant notlco at icust 80 days bafora the final payment must be made. Tha
Agreement provices that joans may be made fromi-tima to ime guring the Draw Poriod (as defined in the
Agreernant). The Deaw Porlod may be extendad by Londsr In ite sole dlgcration, but in no event later than 20
yaars lrom the date hercol. All future ioans whi bave the sozsa llen priofity as the orlgina! foan. This Sacurlly
Instrument socures 1o Lenclar: (4) tho repaymeont of the dobl evrlenced by tho Agreamaen!, Including all princlpal,
intarost, aincl ather charges as provided for In the Agreement, ane.Gii renowals, oxtonsions and motiilications; (b}
the poyment of ait other sums, with Intarest, ndvancad undor paragereh 3 of this Socurity Instrument tn protect
the socurlty of this Socurlty Instrument; and {¢) the pardormanco of Burrouvar's covonants and agreemants unclor
this Security instrument and the Agreemont and ali ranawals, oxtensiorns urd modifications thereol, alf of the
loregoing not to oxcest twico the maximum principal sum statad above. Forth'anurpose, Borrower does horoby
ir?iwtonlqnga. grant and convey to Lontfer tha following described proporty localad 0 ~County, .
nols:

LOT 8 IN GREEN BAY BUILDERS GLENCOE SUBDIVISION, OF PART OF THE
NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 18, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS

Pormpnom Tax No: 06-18.104-008
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which has the addrass of 648 COUNTRY LN GLENCOE, IL 800222017
("Property Address"):

TOGETHER WITH all the Improvements now or heraafter erected on the property, and all easemunts, rights,
appurtenances, rants, royalties, minerai, oll and gas rights and profits, claims or demands with respect o
Ingurancs, any and all awards made for the taking by aminent domaln, water rgits and stock and alt fhaures now or
hareafter a part of tha property. All replacements and additions shall aiso be covered by this Saecurlly instrument.
Al of the foregoing I3 refarrad 1o in this Securlty Instrument ag tha "Proparty”. ‘

BORROWER COVENANTS that Borrowar Is lawlully seised of the eslate hareby convayed and has the right to
mortgage, grant and convay the Property and that the Propeny Is unencumbered, except for ancumbrances of
record. Borrower warrants and will defend gaengrally the titie to the Property ageinst all rlaims and domangs,
sutﬁect lo auvvvor‘.cumbrancos of racord, Thera is a prior mortgage from Barrower to JOSEPH HLEVY JR &
CAROLE LEVY datnd 98/12/83 and recarded as document number 22:841035

COVENANTS, Burrowar and Lendor covenant and agroo as foliows:

1. Payment of Priicinal and interest, Borrower shall promplly pay whaen due the principal of and interest on
the debt evidencoed by the 2groament,

2. Application of Paymaenic, Al paymants recelvad by Lender shall be applled first to interest, then (o cther
charges, and then 1o principai.

3. Charges; Liens. Borrower ria!l pay all taxas, assessments, chargas, fines, and impositions attributable 10
the Property, and loasshold payments or ground rants, if any. Upon Lander's requost, Borrowar shall prompily
furnigh to Lender alt notices of amouvia 1> ba paid undor this paragraph. The Borrowar shall make these
paymanis directly, and upon Landaer's roquer:, prompily furnish 1o Londer recaipts evidencing tha payments.

Borrower shall pay, or cause (¢ be pald, wren dua and payablo all laxes, assessments, walar charges, sewor
charges, license fess and other charges agains® 2r In connaction with tha Property and shall, upon raquest,
promplly furnish 1o Lender duplicate recalpls. Borroviermay, In good faith and with due diligence, contest the
valldity or amount of any such laxes or ussessmants, f.rovidad that {a) Borrowar shall notify Lender in wriling of the
Intentlon ot Borrowor 10 contast tho same bolora any (W er assessment has bean increased by any Intares!,
ponaiies or costy, {b) Borrowar shall first make all contested zsments, under protest if Borrowor desirgs, unless
such conteat shall suspend 1he collgction thareot, (T) nelther tne #iaperty not any part thered! or Interest thetein
are at any tima in any danger ol belng scid, forfolted, lost or inleitered with, and (d) Borrower shall furnish such
security aa may be roquirod in the contest or as requested by Lendor,

A. Mazard fnsurance. Borrowor shall koap the improvements now axisting or horeatter erectad oh the
Property Insuros! agains! loss by fire, hazards Inciuded within the torm “¢tianded coversge™ and any other
hazards, including floods or flooding, for which Londer requiros insurence. This Faurance shall be maintained i
tha amounts and for the periods that Londer roquires. The Insurance carrier froviding the ihsurance shall be
chosan by Borrowor subjoct 1o Lender's approval which shall not be unreasonabily vithhwid, if Borrowor fails to
raalntain coveraga doscribed above, Landar may, at Lender's option, obtain coverage 10 fretact Lender's righte In
the Propenty In accordance wih Paragraph 8.

Al Insurance policles and ranewals shall bo accoptable to Lendor and shall includa a standai mongage clause.
Landor shall have the right to hold tha policies and renewels. It Lender requires, Borrowar shai-praimptly give to
Londor alt rocaipts of pakd promiums and rengwal notices. 1n the event of loss, Botrowar shafl give prompt nolice
10 the insuranca carrlar and Londer.  Landet may make proot of loss i ot made prompily by Borrowor,

Uniosa Londar and Borrowor otharwise agroo in writing, insurance procasds shall be applied 1o resiotation ot
ropair of the Property domaged, if the rastoration or rapair I8 cconomically teasible, Lender's securlty 18 not
lossoned and Borrower is not in dofault under this Socurlty Instrumant of the Agresmant. If the resioration or rapalr -
is not oconomically feasible or Lender's sacurity would he lessened, the Insurance proceats shall be applied to
the sums secured by this Securty Instrumant, whathar or hat then dup, with any excess paid 1o Borower, I(
Borrower abandons the Properly, or doas not answer within 30 daye a notica from Lendst that the insurance
carrier has oflored to seWio a claim, thon Londoer may colloct the insurance procesds. Lener may use the
brocecds 1o rapair of rstoro the Property of 16 pay sums sacured by this Security Instrument, whether or not than
dus. Tho 30-day pariod will bogin when the noticé s givan.

it under paragraph 18 the Propeny is acquired by Lender, Borrowar's tight to any Insurance policies and
procoeads rosulting rom damaga to tho Propery prior to the acquisition shall pass to Lerxiat to the extont of the
sums sacured by this Security instrumont immadiately prior 1o the acqulsiiion.
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% 6 Preservallon and Maintenance of Properly; Borrower's Application; Leaseholds. Borrower shall not

i.deslroy, damage, substantially change the Property, allow the Propenty ta dsterlarale, or commit waste. Borrower

" ghall b in default # any forfelture action or procaeding, whether civil or criminal, is begun that in Lender's good
fafth judgment could result In forfelture of the property or otherwise materlally impair the flen created by this
Security Instrument or Lender's securlly Interest. Borrower may cure such a default and reinatate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciuces forfelture of the Borrower's Interest In the Praperty or other matarial impairment of the fien
created by this Security Instrument ar Lender's security Interest. Borrower shall also be In defauit it Borrower,
during the ican application process, gave materlally false or Inaccurate Information or stataments to Lender (or
falled to provide Lender with any material Information) in connection with the icans evidenced by the Agreement.
If this Security instrument 13 on a leasehold, Borrower shall comply with the provisions of the tease, and if
Borrowsr acqulres fee thie to the Property, the leasehold and fes title shali not merge unless Lender agrees to the
merger in writing.

8. Protection ofLander's Rights in the Properly. |f Borrower fails to perform the covenants and agreements
contained in this Sesurty ingtrument, or there is a legal proceading that may significantly atfect Lender's rights In
the Property (such as z p'oceeding In bankrupiey, probate, for condemnation of to enforca laws or regulations),
then Lender may do and ey for whatevar Is necessary to protect the value of the Property and Lendar's rights in
the Property. Lender's actions may Include paying any sums secured by a llen which has priority over this
Securlty Instrument, appearing t.coun, paying reasonable attorneys' fees, and entering on the Propeny 1o make
repairs. Although Lender may take sction under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender 1nider this paragraph shall becoma addhional dabt of Borrower secured by
this Security Instrument. Unless Borrowe! arid Lender agroe to other terms of payrmant, these amounts shall bear
Interest fram the date of disbursement at tha Agreemaent rate and shall be payable, with Interes), upon notice from
Lender to Borrower requesting payment,

7. inapection, Lender or its agent may make te2eanable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction specifyling reasonabie cause for the Inspaction.

8. Condemnation. The proceeds of any award of claim for damages, direct or consequential, In conngction
with any condemnatlon or other taking of any part at the Preperty, or for conveyance In Hieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall«we applied to the sums secured by this Securlty
Ingtrument, whether or not then due, with any excess paid to Borower. In the event of a partial taking of the
Proparty, unless Borrawer and Lender otherwise agree In writing, the suins secured by this Security Instrument
shall be reduced by 1he amount of the proceeds multipliect by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair maikai value of the Property Immediately
before the taking. Any ba'ance shall be paid 1o Borrower,

it the Property Is abandoned by Botrower, or If, alter notlce by Lender to Borrotver that the condemnar offers 10
make an award or settle a ciaim tor damages, Borrower falis to respond to Lendar vilthin 30 days after the date the
notice Is glvan, Lander Is authorized to collect anct apply the praceeds, at its option, aithier 1 restoration or repatr
of the Propeny or to the sums secured by this Securlly instrument, whether or not then dus.

9. Borrower Not Feleased; Forbearance By Lender Not & Waiver, Extension of the.tme for payment or
modtfication of amartization of the sums sacured by this Sacurlty instrument granted by Lender {3 any successor in
interast of the Borrower shall not operate 1o reiease the liabllity of the orlginal Borrower or Borrower's successors in
Interest. Lender shall not be requirets to commence praceadings against any successor in Interast or refuse 10
axtend time for payment or otherwise mocify ame:tization of the sums secured by this Securly Instrument by
reason of any demand made by the originat Borrower or Borrower's succassors in interest. A walver In one of
more Ingtances of any of the tarms, covenants, conditions or provisions hereof, or of the Agresment, or any pan
thareo!, shall apply to the particular instance of Inatances and ai the particular time or timas only, and no such
walvar shall be deemed a continuing walvar but alt of tha terms, covenants, condltions and othar provisions of this
Sacunty Instrument and of the Agreement shall surviva and continue to ramain in full force and effect. No walver
shall be asserted against Londer uniess in wriling signed by Lender.
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10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and
agreements of this Security Instrument shall bind ang benefit the successors and assigns of Lender end Borrower,
subject fo the provisions of paragraph 5. If thers Is mare than one party as Borrowser, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security nstrument but
does not exscute the Agraement: (8} Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrowar's Interest in the Property under the terms of this Security Instrument; (b) fs not personally obligated
to pay the sums secured by this Sacurity Instrument; and (c) agrees that Lendsr and any other Borrower may
agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consant,

11, Loan Charges, If the loan securad by this Security Instrument is subjact 10 & law which sets maximum loan
cherges, and that law Is finally interpreted so that the interest or othar loan charges collected or to be collectsd In
connactlon with the loan exceed the permitted limlts, then: (a) any such loan charge shall be reduced by the
amount neceseuvy to reduce the charge to the permited limit; and (b) any sums already colfected from Borrower
which excesdes permitted limits wii be refunded to Borrower. Lender may choose to make this refund by
reducing the princ'ua’ owed under the Agraemant or by making a direct payment to Borrower. If a refund reduces
principal, the reducion wil be treated as a partial prepayment without any prepayment charge under the
Agresment.

12, Notices. Any notice« Sorrower provided for in this Security Instrumaent shall be given by delivering It or by
malling It by first class mail Lnlass applicable law requlres use of another method. The notice shail be directed to
the Property Address or any other rudress Borrower designates by notice to Lender. Any notice to Lendar shall be
given by first class mall to Lendet's nddress stated hereln or any other address Lender designates by notice 1o
Borrower. Any notice provided for In this Sucurity instrument shalt be deemed to have been given to Borrcwer or
Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Sezurity Instrument shall ba governed by federal law and the faw of
lliinois. In the event that any provision or ciagns of this Securlty Ingtrument or the Agreement confiicts with
applicable law, such conflict shall not aftact othar provisions of this Security Instrument or the Agreemant which
can ba given effect without the conflicting provislon, To this end tha provislons of this Security Instrument and the
Agreemant are declared 10 be severable.

14, Assignment by Lender, Lender may assign all or &n, rortion of It interest hereunder and its rights granted
herein and in the Agraement to any person, trust. financial insiititeei or corporation as Lender may determine and
upon such assignment, such assignea shail theraupon succeed o 2 the rights, Interests, and options of Lande;
herein and in the Agreament, and Lender shall thareipon have no furthe: Siligations or llabilities thereunder.

18, Transfer of the Property or a Beneficial Interast in Borrower;. Cue on Sale. It ali or any par of the
Propenty or any Interest In It 1s sold of transferrad (or I & benaficlal intarest in. 3arrowar Is sold or transfarred and
Borrower I8 not a natural person; without Lender's prior written consent, ‘Leiider may, &t fts oplion, require
immediste payment In full of al sums secured by thls Securlty Instrument. Howewar, this aption shall not be
exarcised by Lander if exercise Is prohibited by federal law as of the date of this Securly inctrument.

If Landor exercises this oplion, Landar shall give Borrower nolice of acceleration. I'ha aotice shall pravide a
pariod of not loss than 30 days from the date the natice is dofivered or malled within which Sorower must pay all
Sums secured by this Sacurity Instrument. If Borrowsr falls to pay these sums prior to the exphation of thi period,

-Lander may invoka any remedies parmitted by this Securlly Insteumant of the Agreement withou: “arher nutice of
demand on Borrower,

18, Borrower's Aight 10 Relnstate. if Borrowar masts cortain conditions, Borrower shail have the right to have
enforcament of this Securlty Instrumant discontinued at any tima pror to the entry of & judgment enlorcing this
Security Inatrument. Those conditions are that Barrower: (a) pays Lender all sums which then would be due under
this Securlty Instrument and the Agreemant had no accetaration occurred; (b) cures any defaull of any other
covenants or agrasmonts; (c) pays all expenses incurred In anforcing this Security Instrument, including, but not
limited to, reasonablo atlorneys' fees; (d) 1akes such action as Lander may reasonably requira 1o assure that the
lian of thig Sacurlty instrumiani, Lender's rights in the Propenty and Borrower's obligation to pay the sums sacurod
by this Sacurity Instrument shall continug unchangod: and (a) not use the provision more frequently than ance
avery five years, Upon rainstatonient by Borrower, this Securlty lnstrument and 1he ohligations secured hereby
shall remain fully oHfective as I no acesloration had occurrad. Howaver, this right to reinsiate shall not apply In the
¢aso of accelaration under paragraph 16,

HELEMIQIRD 4:




+

?Moi'tgage

UNOFFICIAL COPY

'pt
I

¥
iy

17. Hazardoua Substances. Borrower shall not cause or parmit the presence, Use, disposal, storage, or reloase
of any Hazardous Substances on or In the Property. Borrowar shall not do, nor allow anyone else 1o do anything
aftecting the Property that is In violation of any Environmantal Law. The praceding two santences shall not apply to
the presence, use or storage on tho Property of small quantities of Hazardous Substances that are generally
recognlzed to be appropriate to normal residential uses and to maintanance of the Proparty.

Borrowsr shall promptly give Lender wriiten notice of any Investigation, claim, demand, lawsult or other action by
any governmental or ragulatory agency or private party nvolving the Properly and any Hazardous Substarice or
Environmental Law of which Borrower has actual knowledge. f Borrowar learns, or Is notlfled by any governmental
or regulatory authority, that any remaovat or other remediation of any Hazardous Subsiance atfecting the Propeny Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law,

Ag used In this paragraph 17, "Mazardous Subslances" are those substances defined as toxic or hazardous
substances by Environmental Law and the followlng substances: pascline, kerosene, other flammabie or toxle
petroleum  prosiuc's, ioxic pesticides and herblcides, volatite solvents, materlais comtaining asbesios or
formaidehyde, and vadioactive matarlals. As used in this paragraph 17, "Environmental Law” means federal laws
and laws of the juriediciion where the Property Is located that relate to health, safaty or environmental protection.

18. Prior Mortgars. . Borrower shall not be in default of any provision of any prlor mortgage.

19. Acceleration; Ravadies. Lender shall give notice to Borrawer prior 1o acceleration following: {(a)
Borrawer's fraud or materiai mazrepresentation in connaction with this Security instrument, the Agreement or the
Equity Credit Line evidencea >y the Agreement; (b} Borrower's faliure to meat the repayment terms of the
Agresmant; or {¢) Borrowar's aclicns or ingctions which adversely affect the Property or any tight Lender has in
the Property (but not prior to acceieration under Paragraph 15 unless applicable law provides otherwise). The
notlce shall speclfy: (a) the default; (b} (ne ection required to cure the default; (¢) a date, not lass than 30 days
from the date the notice is given to Borrowe:, by which the default must ba cured; and (d) that failure to cure the
default on or before the date specified In the 1iotice may result In acceieration of the sums sacured by this Securlty
instrumant, toraclosure by judiclal proceeding an sale of the Property. The notice shail further inform Borrower
of the right 1o reinstate after accsleration and the right «u-assert In the foraclosure proceeding the nonexistence of
a defaut or eny other defense of Borrower to acceleration and foreclosure, ff the default Is not curad on or beltare
the date specified In the notice, Lender at itg option may raziire immacdiate payment in full of afl sums secured by
this Securlty Instrument without further demand and may foraelasa this Securlly Instrument by |udicial proceeding.
Lender shall be entitied to collsct all expenses incurred In legal procesdings puraing the remedies provided in
this paragraph 19, including, but not fimited to, reasonable attorneys fzes and costs of title avidence,

20. Lender in Pogsession. Upon acceleration under Paragraph 19 ¢i abandonment of the Property and at any

time prior to the expiration of any perlod of redemption follawing Judicial.s2ie, Lender (in person, by agent or by
judicially appointed recelver) shall be entitied to enter upon, take possessicriof. and manage the Property and to
collect the rents of the Property including those past dus. Any rents collactec D) Lender or the recaiver shall ba
appliad first to payment of the costs of management of the Property and colletion of rents, including, but not
Himited to, receiver's fees, premiums on recelver's bonds and reasonable altorneys’ taes, and then to the sums
secured by this Sacurlty Instrument. Nothing herein contained shall be construed s sonstituting Lender a
mortgagee in possession In the absence of the taking of actual possession of the Propeny by Lander pursuant to
this Paragraph 20. In the exercise of the powers herain granted Lender, no llability shali be assented or enforced
agalnst Lender, all such liability belng expressly waived and released by Borrower.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securlty
Instrument. ' ,

22, Walver of Homestead, Borrower walves all right of homestead exemplion in the Property.

23. No Offsets by Borrower. No offset or claim that Borrower now has of may have In the fulure against
Lender shall relieve Borrowar from paying any amounts due under the Agreement or this Security instrument or
from performing any other obligations contalned therein,

24. Riders to this Security Instrument. | one or more ridars are executed by Borrower and recerded together
with this Securlty Instrument, the covenants and agreements of each such ricfer shall be Incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were &
part of this Securlty Instrument,
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BY SIGNING BELOW, Borrowar accepts anhd agraes 10 the terms and covenants contalned In this Security
lnsir.ggam and In any rider{s} executed by Borrowar and recorded with the Securlly Instrument.

— -~ .-""'
BRUCE S TRANEN LT P

. P 7 -Borrowar
X
-Borrowar
(Space Below This Lino For Acknowledgrnant)
This Documant Prapared By; YERONICA G RHODES
The First National Bank of Chicago
One First Nunone)-Pluza Sulte 0203, Chicago, 1L 60670
STATE OF ILLINQIS, Meorx County ss:
l, Efnc AL 2"&:_, . a Notary Public In and for sald county and state, do hereby

centtfy that BRUCE S TRANEN AND Jaty L TRANEN, HIS WIFE

barsonally knowh to ime 10 be the same pereun(s) whose namais) Is (are} subscribed 1o the foregoing Instrument,
appsared before me this day In person, i acknowledged ihat THEY signed and
dellvered the said instrument as Z@¥€z<1___freu =nd voluntary act, for the uses and purposes therein sat forth.

Given under my hand and official sea, this . /Z___ davof _MAY 19 4%, ;
My Commission expiras: g/%%/

Notary Fublic (/

OFFICIAL SEAL
EARL P FRYE

NOTARY PUBLIC, BTATE OF ILLINDIS |
MY COMMISSION EXPIRES: 1 1/20/89




