UNOFFICIAL COPY:

g 96377730
(/RECORDATION REGUESTED 8Y:
PRARIE  BANK AND  TRUST

“Yeo
788 SOUTH HARLEM AVE.
3 BRIDGEVIEW, iL 60455 DEFT-04 RECORDING $31,00

WHEN RECORDED MAIL TO: 00012 TRAN 0847 05/17/9 15144100
5478 § ER #~96~377730
RAMRIE ¢ BANK - AND - TRUST CODK COUNTY RECORDER

7681 SOUTH HARLEM AVE,
BRIDGEVIEW, IL. 80456

SEND TAX NOTICSS TO:

Pralrie Bank an# Trust Company
7661 South Hariea'n Avenue
Bridgeview, . 8030%

FOR RECORDER’'S USE ONLY

21

This Asaignment of Rents prapared by: gralrle Baal; and Truast Company
lr A 'lew, Minole, 80456

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 9, 1898, L¢'«sen Prairle Bank and Trust Company, whose
address ls 7661 South Hariem Avanue, Bridgeview, I 6045E /e'erred to below as "Granlor"); ant PRAIRIE
BANK AND TRUST COMPANY, whose addross is 7861 SOUTH HARLEM AVE, BRIDGEVIEW, L. 60485
{referrad 1o below as "Lender"),

ASSIGNMENT, For valuable coneideration, Grantor aasigns, grants a cuntinuing security interest In, end
convays to Lender alt of Grantor's right, title, and interest In and to the Tera from the foliowing described
Property located In Cook County, State of lllinols:

Rarcel 1: Lots 24, 25, 26, 27, 28, and 28 in Frank De Lugach's 78th Gtref nghlands. helng @
aubdivision of the south 1/2 of the eaat 1/2 of the east 1/2 of the wesl 1/2 0 i%2 southwest 1/4 of
Section 25, Township 38 Norlh, Range 12 east of the Third Principai Meridizi-in Cook County,
flinols, Parcel 2; The south 1/2 of the vacaled alley lying north and adie'ning lote 24, 25,
26, 27, 28, and 29 in Frank De Lugach's 79th Strest Highlands, being a subdivigion o-tne south 1/2 ot
the eaat 1/2 of the east 1/2 of the west 1/2 of the southwes! 1/4 of secllon 26, Township 38 north, -
Range 12 cast of the Third Principal Meridian, in Cook County, itlinois, “

The Reai Properly or its address is commionly known as 7804-12 Wast 79th Street, Bridgoview, IL 60486, .
The Real Property tax idenlification number is 18-25~312-021 18-28-312-022 18~26-312-023 18-25-312—024 ot
1B-26-312-025 18-25-312-028.

DEFINITIONS. The following werds shall have the following meanings when uged In this Assignment  Terms not
otherwise dellned In this Assignment shail have the meanings aliributed to such terms in the Unlferm Commerclgl
Cotle. All references to dollar ameunts shall mean amounts n lawful monay of the United States of Amarica,

Assigninent, The word "Asslgnment® means this Assignment of Ranis between Grantor and Lender, and
includes without limilation all assignments and security Interest provisions relating 1o the Rents,

Event of Default, The words "Event of Default" mean and Include without _llmltatlon any ol the Events of
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‘poen No (Continued)

Wy proceedings necessary for the proteclion of the Proparly, Including such proceadings as may be neceseary 1o

"; ‘rﬁgog%p%?&saasion ofthe Property; collect the Rents and ramove any tenant nr tenams or cther persons from

3

Maintain the Progerty. Lander may enter ug)on tha Property 1o maintain the Property and keep the same In
repair; 10 pay the cosls therea! and of all services of all gmployees, Including their equipmen, and of ail
continuing costs and expenses of malntalnln% the Property in proper repalr and condilion, and aiso to pay all
gﬁgegh%%s(?gsmants and waler utilities, and the premiums on lire and other inaurance eifected by tender on

Comfnance with Laws. Lendar may do any and all things to execute and compiy with the laws of the State of
gl'lfggt?ngnt% aaips?ogg rg}her laws, rules, orders, ordinances and requiraments of all other governmenta! agencies

Lease the Property. Lender may rent or lease the whola or any pant of the Property o7 such 1erm or terms
antl on such co%dritt?ons as Lendely may cdoem appropriate. P perty

Employ Ageris. Lepdar may engage such agemt oOr agents &s Lender may deem appropriate, &lther In
16\?%%?1 t ss n%ma orin Gmntor'aynamg. 0 rent andgmanage !?m' Froperty, Including the collegt?onpand application

Other Acta. Lendu 7iay do all such other things and acts with respec; 1o the Properly as Lender may geem
aP%roprlate and may accaxclusively and solely in the place and stead of Grantor and 10 hava all of the powers
of Grantor for the purpony statad above.

No Requlremant 1o Aol Luacer shall not be requirad to do any of the foregoing acte or things, and 1he fact
thal Le%der ghall have perfaraad ona or more%ﬂ the Ioragoﬁngyacts or thmga s?ﬁall nol requrge Lender 10 do
any other spacific act or thing.

APPLICATION OF RENTS. Al costs an expenses incurrad by Lender in conneciion with the Propeny shali be for
Grantor's account and Lender may pay sysn ¢asts and axpenaa? from the Rents, Lander, in ite sale discretion,
ghall delermine the application of any and ali Hanta recelved by It; howaver, any &uch Rantg recelved by Lender
which are not applied 1o such costs and axperse) shall be agplied to the indebletnass, All expendiiures mage by
Lender under thig Assignment and not reimuureed from the Rents shall become & pan of the indebladnass
ggglé;}eé‘lqu J'A':?a if\\‘ﬁgmnrmnt. and shall ba payaiiz on demand, with Interast at the Note rale from date of

FULL PERFORMANCE. | Grantor pays iﬂt ol the ’nde.)_[gdness when due_and othorwlse periorms all the
obligations imposed upon Grantor under this Aesignmen! «he Note, and the Relaled Documents, Lender shall

exacute and dellver 1o Grantor & suitabla satiafaction of thia 4salgnment and suna‘gw stataments of 1armination of

any financing statement on file evidencing Lender's secuitv interast in the Rents and the Properly, Any
termination fee required by law shall De pald by Grantor, il parmirad by applicable taw. I, however, payment I&
made by Qrantar, whether voluniarlly or otherwise, or by guarantor gr by any third party, on the indebledness and
thereafter Lander I8 forced to remit’ the amouni of that paymanl (s} 5 Grantor's frustda in bankruptcy or tq any
similar person under any federai or stale bankrfptcr law or tgw or thy .alltif 0f dablors, (b} by reason of any
judgment, decree or ordér of any court or admin strs' tve body having jurischeilon over Lendar or any of Lender's
property, of (c? by reason of any seltlemant or comprise of qny cialm maow k- Lender with any claimant (inciuding
without' limitatfon’ Grantor), the indebtedness shall be consldered unpald 1o Ve purpose of antorcamenl of this
Assignment and this Ass?ﬂnrnant shall continue 10 be efleclive or shali be. reh:ataled, as tha case may bs,
nolwithstanding any canceliation of this Assignment or of any note or other Inglrumant or a&reemant avldanclnﬁ
the Indebtedness and the Property wiil continue to ascure the amount repald or recov3iad 10 the same axtant as
that amount never had been orlglnallr recelved bg Lander, and Granlor shali e bourd Dy any judgmant, decres,
order, settiement or compromige relating to the indebtednass or to thia Asslgnment,

EXPENDITURES BY LENDER, If Grantor fai}fa 10 comply with any provielon of this Assignineat.-or It any action er
groceadlng is commenced that would malerially aflect Lender's intarests In the Properiz. -endar on Grantor's

shalf may, but shall not be required to, lake-any action that Lender desms appropriate. Any a;‘ncun\ that Lender
axpends In 8o doing will bear Interest at tha rate provided for in the Note {rom tha dale incurred or oald by Lender
10 tha dale of repayment by Grantor, All such expensas, at Lender’'s option, will fa) b payable on demand, (b)
be idad to the balance of the Note and be apporionad among and be payable with anyr ingtallment pagmema 10
become cue during al‘ 6f () the lerm of any appticabie Insurance pol c%or {li) the ramaining term of th& Note, or
\c? be treated as o balloon payment which will he due ?nd payable at tha Note's maturlty, This Assignhment also
will sacure payment of these amounts, The rlghts provided for in this prragraph shall be n addiion {0 any other
tlghts or any remedios 10 which Lender may ba enlitied on account of the defaull, Any such action by Lender
ﬁgﬁ" ot be construed as curing the defaull 80 as to bar Lender fror any remedy that It otherwise would have

DEFAULT. Each of the following, al the aption of Lender, shall constitute an avent of default ("Event of Dafauit*)
under this Assignment;

Refauit on Indebledness, Failure of Grantor to make any payment when due on the Indablednass.

Compilance Default, Fallure of Grantor 10 comply with any other lerm, obiigation, covenant or condition
conteined in this Asslgnment, the Note or In any of the Relaled Documents,

Falae Statements, Any warranty, rapresentation or statemant made or furniahed 1o Lender by ¢ on behalf of
Grantor under this Assignment,” the Note or the Retated Documents (8 falee or misleading In any matarial
respect, either now or at the time made or furnishad,

Defective Collateralization. This Assiggnment or any of the Relalad Docurnants cedses 10 be In full force and
altect (Including failure of any collateral documents 10 create a vaild and perfacted security interast or lien) at
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'f,v Applicatile Law. This Asaignment haa been delivered to Lender and aocepted by Lender In the State of
' {llinols, Thie Assignment shall be governed by and conalrued In avcordance with the Jawa of the Stats of
¥ fiinola,

)

f"") Mum)ple Parties; Corporate Authorlty, Ail obligations of Grantor under this Assignment shall be joint and
~F several, and all relerences 10 Grantor ahall mean each E’nd gvary Gramior, This means that aach of the
parsons signing beiow is responsible for all obiigations in thls Assigriment,

No Moditication. Grantor shall not enter into any agreemant with 1he hoider of any mortgage, deed of trust, or’
other aacurlt{ eu;reemen! which has priority over this Assignment by which thatl agraement ls modified,.
amanded, exientied, or renawed without tha prior written consant of Lander. Grantor snall nelther request nor
accept any future advances under any such securlty agraemant withou! the priar written coneant of Lender, |

Severability, |l a court of competent jurlsdiction linds any provislon of this Asslgnment to be Invalld or
unentorceable as to any {Jeraon or clrcumstunce, such finding shail not rander that provision invalld o
ynenforceable as o any other parsong or clrcumsiances, If feasible, any such oﬂerndin rovigion ehall be
deemad to Lo modified to ba within 1he limits of enforceabiu}y or validity; howaver, if the offanding provigion
cannol be so mudified, it shali be stricken and all other provistons of this Assignment in all other respects shall
remain valid any enforceable.

Successors and 4zsigng, Subject to the Hmitations staled in this Agsignment on (ransfer of Granlor's
interest, this Assismant shall be binding upon and inure 1o the beneflt of ihe parties, their successors and
assigns, f ownersh:f ot |hg Proparty becomes vasted In a parsan other than Grantor, Lendar, without notice
to Grantor, may deal wit’ Crantor's successors wilh relersnce 10 this Aesignment and the Indebtedness by
wa ?lt ggrﬁedaég?a%enggsaxtunulon without reteasing Grantor {rom the obilgations of this Assignmant or ilabiilty
unde } \

Time ls of the Essence. Tima s 41 he essence in the porformance of this Assignment.

Walver of Homastead .Exemgtlun. Qrantor heraby roleases and waives all rlﬁhls and benefits of the
homesieac axemption laws of the Sta.e oi Hinols ag 10 ail Indebtednass secured by this Aesignmant.

Walver of Hlmi of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TC THE CONTRA

CONTAINED IN THIS Assignment, GRANTIF HEREBY WAIVES ANY AND ALL 0

FROM SALE UNDER ANY ORDER OR JUD,{"M%NT OF FORECLOSURE O

ON_BEMALF OF EACH AND EBVERY PENSON. EXCEPT JUDGMENT CREDITORS OF G
ﬁC&UIHIN? ANY INTEREST iN OR TITLE TO "HE P SU DATE
gsignment, :

Waivers and Conaenis, {.ander ahall not be deemss ‘o have waived any rlq{us under this Assignment {or
under the Related Documents) unless such waiver 18 Ir v;iking and a[gned by Lender, No de!ay or pmigslon
on the part of Lander in exercising any right shall operg&® 4 8 waiver of such right or any other right, A
walver by any parly 0! a provision of thie salg\nment shall rot constitite a walver of or prejudice the partgs
right otherwise 10 demand sirict compilance with that J)rovialrn or_any other ?mvislon. N? prior waiver oy
Lender, nor any course of dealing belween Lender and Grantor, £nay constitute & walver of any of Lender's
rlghts or any of Grantor's obllPauons as to any fulure lrangactions. Wranever consant by Lendar Is required
In"this Assignment, the granting of such consant by Lender In any-raiance ghall not constitute continuing
consgent 10 subdequant Instances where such consent s regulrad.

GRANTOR'S LIABILITY This Ass(lignmam 18 executad by Grantor, not personally vu' as Trysige as provided above
In the exarcise of the power and tha authority confarred upon and vested In'it @ such Trustea (and Granlgr
thargby warrants that it possesses full power &nd authorw o exacute this iheiumant), and It I8 oxpr a?ty
understood and %qreed that nothing in this Assignment or in the Note ahall be construed as creating any llabliity
on the part of Gramor personally (0 pay the Nole or any interesl that may accrie tharaon, Or aiy other
indettedness under this Aset:{nmem. or 1o parform any covenant gither exprass or imphed contained In this
Assignment, all guch labllity, 1f any, belng expropsly 'valved by Lender and by evary parson ndw or haraaler
claiming any right or securily uncier this A%sl%\menl. ang that 8o far as Grantor and s ?)ucceesu'e poraonally are
concarned, the lagal holder or holdars of the otg and tha owner or owners of any indedadness «hall fook solely
to the Property for the paymen) of the Note and indebiadness, Dy the enlorcement of the Hten creaied by this
gag;%nr‘gent in"the manner providad In the Note and hergln or by action to enforce the parsonal liabiity of any
uarantor,

PRAIRIE BANK AND TRUST COMPANY ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
ASSIGNMENT TO BE SIGNED BY IT8 DULY AUTHORIZED OFFICERS AND I3, PORPORATE. SEAL TO BE
HEREUNTO AFFIXED, AR LUALE
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